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DEFINITIONS

Words used in multiple sections of this docum'nt cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurd’ng the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this docurnent, which is datd November 4, 2003 ,
together with all Riders to this document. HUSBAND AND WIFE
{B) "Borrower" is Robert A Rolewicz and Christine E Rolewicz, Tenants by the
Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1171inois

0070612387
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@ -6{IL} co10)
®
Page 1 of 15 initials:

VMP MORTGAGE FORMS - (8001521-729 OL \‘L




0331608026 Page: 2 of 15

UNOFFICIAL COPY

TR )

<)
LO/L PLOE Wiog 5l Jo 7 abied 10100} ('||)9-@

] e
£8€2190£00 ZWJ
VdSE[H Iapun R UHO[

aFefizow pajeral A[[eIapa], © se AJrenb 1ou soop ueo o J1 usAD | Uwo] 93eEiIow pajelal A[[RIapaj, & 0}
predal ur pasodun are Jey) SUOLIILSAL pue SJUSWAINDal [[e 0] S19Ja1 |, VST Y, ‘luswnisu] ALN3ag s ul
Pasn sy "Iyl 199{Qns aues a1 SUIAA0S JeT)) UONR[NEaT JO UOIR[S1Sa] 10SS303NS 10 [BUOIPPR AR 10 ‘awn
01 awy woip papudtre aq wFnw Loy se (gpsg Wed YD v7) X uonenday ‘uonemdar unuswsjdul
s11 pue (bes 12 1097 UONS ‘D S ] TT) 1OV SAMPAD0IJ JUSWIAISG LIS [B3Y YL sueswW | VISHY., (O)
JUSWILNSUY A)IN33G ST JO ¢ U0N0IS Japun sjunowe Aue (11) snyd ‘ajoN

AU Jopup se1aun pue [edoutid (1) 10y anp junowre pampayds ALIRINSAL Ayl SULAW |, JustAeg JIPOLIB, (N)
RO A1)

‘a0 nejap 107 mawieduou oy jsurede sapus Sundelold sxurInsul sueaw | ssuvansuy AFedon, (JA)
‘Auadord aq) jo UOITPUOY Jo/pUe anjea

AU 01 $B SUOISSTUIO % ‘O Sueneiuasaldarsiu (A1) 10 {UONBUUAPUOD JO MAL| Wl 33uekaAu0d (1) :Kadoig
oyl jo ued Aue 10 [ jo Fupiel Jogie 10 uoneuuspuod (I1) (Aiadoid Al ‘Jo UenINISIP 10 ‘01 afeurep
(1) :10] (g uONDAS Ul PaYLIzep sadesnaod ayl Japun pred spasoord souemsur uey) Jayio) Aued pi Aue Aq
pred spoasoid 1o ‘safewep jo/pizme ‘JUSHA[NIS ‘uoljesuadwiod Aue SUBSW |SPIII0LJ SNOBUR[[RISIAL, (1)
“€ UOMIRS UL PRqLIISaP aIr JBY) SWSIL 9801 SUBSLL |, SWAY] MO385], (M)

“SI9]SUEL]

ASNOYSULIRAY PARWOINE pUR ‘SIfsubij onm ‘ouoydajal Aq paleniul $I3JSUBD ‘SUOTRSURIL JUIoRW
I3[[3) POIRLIOINE ‘SIAJSURI] S[ES-JO-JUION /) Al 10U ST Ing ‘SIPdul ULs) Og "JUNOIJE UR 1IPsId 10
11Gap 03 UOTINISUL [RIDUBUY B JZLIOUINE 10 J20535U1 “1apIo 01 se 05 adel onaugew 1o “1omdwod ‘Juswnnsut
Jwoydspel ‘[EUTUIIY JIUONIA[R UB YINONY pelenral sl Yomm ‘Juswmasul Jaded Je[uns 10 ‘yerp yoayd
Aq porewSu0 uonOESURI} B UBY) JIUIO ‘SPUN JO.IAISUEN AUR SUESW ,JAJSURIJ, Spung Juo.swd, (1)
"UOIRZIUESIO JRJIEUTS 10 UOHEII0SSE

SISUMOSWOY ‘UOTIRIDOSSE wWinuuopuey & Aq Auadolgsuy Jo Jomouog uo pasodun am jeyy sagieya
10 PUE SJUAUISSISSE ‘S93] ‘SINP [[e SUBI ,SIUDWISSISSY PuP *$3a ‘sang] UoneRossy Luunwwol), (1)
-suotutdo [erotpnl ojqejeadde-uou

‘reut} arqeotdde [1e se [[om S (ME[ JO 122]J2 AU SARY IR} SIAPIO [UE SN JANBNSTUNUPE P SOOURUIPIO
‘suonejndal ‘semiels [@30] pue Meys ‘[eiopa) ofgedrdde Furponuce e suesw | mer] dfqednddy, (H)

[Armaads] (s)ay10) ] IapLy JUSLLAE Aomig] ] PP VA [ ]
Iapry Apiue p- [ ] soprd wowdoaa] Huy pauuelg ] 19pry vooyled [
JOPIY SWIOH PUoRS D Japry WINTUMUOPUOY) [7] 10P1y a1, agesnlpy ]

:[a1qeargdde se xog Yooy} JomoII0g Aq POINIIXD 24U.4h A1 SIaPTY

FuIMO[|0] AU, "1amo3log AQ POINODXD I JEY) JUIMINIISU] AJUNSSS SHY) 01 SIAPIY [[B SUedW 3700y, (D)
*)s9100u snpd “juainiisuf A1LIN2eS SIY) I9PUN ONP SWUNS [[B PUB ‘S10N SJ) 13pUn anp

sagreyo o[ pue sadrewd wwewdedard Aue ‘isazem snid ‘0N ) AQ PAOUIPIAS 1GIP oY) suEaW U0, ()

L Auadory

ay) ut sjgary Jo Iojsuei], Surpeay syl JOpUn MO[aq Pagrasap ST ey Auadoad oy surew | fyaadeag, ()
8107 ‘1 <48quadaq TR JOIR] JOU {|NJ Ul 3q3p ) Aed 0] pue sJUOWARJ]

J1potiad Jendas ur 3qap syl Aed o) pastord sey somoltog “isaranul snpd ( 00°00/°05T$ SN
SIB[IOCE = = = === w o s s s sl 00T/00 pue
paJpuny usasg puesnoy] A3JdLyl psJpUNH SUQ JPUAT $2MO0 123MOLIOH JEL] SIS ON ],
€002 ‘v0 JoquaroN palep pue Jomollog Aq paudis ajou Alosstoid ay suraur ajoN, (@)

“JUAINASU] AILN2AS SHY) Jopun 923RF110U AT ST Japua]

€£0909 11 '0BRILY) 1S B0JUOW "M TTT SISSOUPPE §,10pus]

S e B Ll T L T T gt e P RS

et L i b Al s 0



0331608026 Page: 3 of 15

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

Co unty IType of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

LOT 24 1IN RLOCK 208 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIII. BEING
A SUBDIVISIGN-OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 5 AND PART OF
THE NORTHEAST /4 OF SECTION 8 AND PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION-Y- ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN

ACCORDING TO PLAT-THERFOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES IN COOK COUNTY /ILLINOIS ON MAY 24, 1966 AS LR2272742

Parcel ID Number: 07-08-209-012-0000 which currently has the address of
1245 Hassell Circle [Street]
Hoffman Estates [City], Ilinois 60195 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

/ 0070612387
@%—6(!“ ©010) Page 3 of 15 nmals:@l’

(Ef&/v\_/Fonn 3014 1/01




0331608026 Page: 4 of 15

UNOFFICIAL COPY

PSS @
Lo/l PLOE uuoa/\ﬂ? wf 51 jo p obey torool (me- G
y#z) RIEIN

L882T90£00
syunoure ) ‘a[qrArd a1eym pue uaym ‘A10011p Aed [[eYS JaMOLIOG ‘JAAIRAM TINS JO JUIAS 91 U "JUNLIM UL

aq Ajuo Avwl IsAem YIns AUY oum AU 18 SIR)| M0IST [[B 10 Aue 10) spuny Iapua] o} Aed 0) uonesiqo
$,19MOLIOY SAIBM ABW ISPUT “SWR)[ MOIOST [[B 10 Aue Jo] spung ay) Aed 01 uonedIqo §, Jamoliog
SOATRAY IOPUIT SSI[UN SUWIA)] MOIOST JOJ SPUTL{ o1 JApUd Aed [[eys JAMOLIOF "UOTDIS SK Jopun pred aq
0) SIUNOWE JO $IIT0U [{e Japua o) ystwny Apduwoad [jeys omoIIoq Wl M08 Uk aq [[BYS SIUALISSasse
pUE S33] ‘Sanp UINS PUE ‘Iomoliog Aq PamMOINsd aq ‘AUB JI ‘SIUDWISSASSY PUE ‘S33q ‘SON(] UOLBIDOSSY
Anunuiio?y 1ey) aumbar Aew 1apUaT ‘TR0 Y} JO WIS Ay SULMp AWl Aue 18 10 UOTIRUIILIO 1y S|
MOIDSH, PAJEd Sl SWA) 959U (] UONIAG Jo suoisiaoxd ol [im dOURPIOIOE Ul swnnuaid soueinsuj
afedpop 10, wawied a1 Jo 1A W I9pua 0} Iamoniog Aq 2quAed sums Lue 1o ‘Aue j1 ‘swnnusad
aouRINSU[ IS0 (P) PuR ¢ UOIDAG Jopun Japud Aq parmbar douinsui B pue Aue Joj swiniwasd
(0) ‘Aue j1 ‘AigacoIg oy uo sju1 punoIs 1o siuwwAed pioyssedl (q) Auadold Sy uo DURIQUINOUI JO U]
B SB JUSTUNIISULA12105S SIY1 Jaa0 A1Jold UTeRE ued Yorysm Swall IRUI0 pue SIUAIUSSIsse PUR SIxw) (B) 110]
anp sjunowe Jo usL<:d 10] apiaoxd o) (,spund, 2u) wns € [y ul pred s1 90N Y1 [IUN NON ) Jopun
anp aur SIUSWARY JIpULI%G AP 24) U0 Iapua] o1 Avd [[PUS 19MOLIOY "SWR)] MO8 10} spuny °¢
“SludWA e JTPOTIa,. () JO “junoure ) afuweyd 1o ‘alep anp A suedisod 10 PUBIX? 10U [[RYS AJON
Tapun anp ediund 01 spaadcid snoaue[aosty 1o ‘spaaoold asuemsut ‘siuswiied jo uoneondde Auy
30N Ol UT PaqLIOsap S8 ua) puk sedieyd juowdederd Aue o1 151y pardde og
1eys stuawiedard Areynjop anp siaretd anel Aue 0y paijdde ag Arul $590X5 4onS ‘SIBWAR JIPOLIa] S0
10 2u0 Jo JuswAed ((n] 2 oy parjdde siuswAed ay1 IJE SISTXS $$90XQ AUR 1L WUAXD oY) O] “[[0] W ped
aq upd JwewArd Yyora “JRy) JUAIXI YL 0) P I SR OIPOLIdd 3 jo wauikedal 3y1 01 JamoLiog wol)
paaraoal wowied Aue Ajdde Lewr JopueT ‘FUILTRISING ST WSHUAR] JIPOLISJ SUO URL) S10W J] 3SILYD 18] )
pue juswAed Jusnbuifap oy 01 parjdde aq Lewi jurawAed oyi ‘anp adxeyd e Aue Aed 01 unowe WUANS
B SApNIUT UoIyM TUSIAR JIpOLIag Juanburpp .10l Tomoriog wol) juswiArd B S9A19091 Iapua| J
"910N 3Y) Jo ddvueleq [ediounad 21 2onpas 0] us)
puE ‘JuSWNNSU] AJINJ3S SIY) JSPUN ANP SJUNOWE JIUBO A1 72 pUcdas ‘sadreto ale] 01 1511} patdde aq qreys
Sunowe Sulgrewal AUy -onp awessq 11 YOIYA UT JapIo ay.ar ke s1ponad yaea o1 parjdde aq [[eys
sjuawded yang ‘¢ UOTIIG IIpUN anp siunowe (3) joN ap Leown enp [edouud (q) ‘0N ayy sapun anp
1saxaul (2) Kisoud Jo 1apro Summojfo) aw ut perjdde aq qeys sapua g perpdde pue padasoe sietuied
[[e 7 UON3S SIYl UI PaqLIISIP ISEmIAo se 1daoxq *spasoold .o Siummieg Jo uonedyddy -z
* JISUINISU]
Aunoag 1) AQ paInoas sjuswsaIfe pue SIUBUAA00 21 Suruiopdd 10 JUAWILNSI L ALINISS SIY) pur 230N U}
1opun onp sawAed SUDRW WOL] JOMOLIOY SANDT [EYS IOPUST ISUIRSe 2N 275, UT 10 MOU JABY NS
13MOLIOE DIYM WIRD IO 1SII0 ON '2INs0{2210j 01 Joud AJajerpawinl 90N ayy 1aprn, oueeq fedoulid
Fuipueisino a1 01 pardde 2q (11 spuny yans ‘Jaijaes parjdde jou J1 “1omo110g 0) WY WINIL IO SPUNT YIS
A1dde sayne [eys Topuo ‘awn jo pouad I[qRUOSEII B UIIM OS OP JOU S30DP JOMOLIOY J[/ 1USLMD UROT i)
gunrq o) awAed sayew 1omoniog juun spuny parjddeun yons proy Avt 1spua “spung patjdee,uo 15l
Aed Jou pasu 19pUST VA ‘AP AND pa[npeyds sit Jo se parjdde si juowded dTpoliag yoro Ji- paidsooe
ame sjuswiAed yons awm 9y 18 suowded yons Adde o) paleSiqo 1ou si Japua Ing armng ay) ul sjuswiAed
rened 1o juawded yons asngar o1 siydur s o1 2aipnfaad 10 Iapunalay SIYSU AU JO ISAIEA INOTILA “JUALIND
ueo| oy Furiq o1 wantnsm juawied erued 1o juowAed Aue 1do00e Aewl JSPUST WWALIND UROT 3 SULIQ
01 yararnsu d1e sjuowiked [enued Jo wwawked o g1 wowAed praed 1o wswded Aue wmar Aew 1apue|
“C1 UONI29G U1 SUQISIAOId 201101 A1) (I 9JUEPIOIDE U JpUFT AQ PAIRUTISIP 2q ARW ST UOHRIO] 1310 YoNs
1B 10 910N ) U1 P3eusIsap UOHEIO] AUl 18 PIAIRIA] UM IIPUY] AQ PIAIINII POWAIP I8 SIUAAR]
“IAJSURL [, SPUR 2U01109( (P) J0 ‘AU 10 ‘AN[RIUAUINNSUT *ADUd3e [21apa)
v AQ paInsur aie spsodap SsOUM UOTININSWI UR Uodn UMEIp ST o312 yans Aue paplaold “Yoayd s Ialyskd
10 YOaYD §,JeInseal] ‘Y0aUD YUBG O9YD PIyLIad (3) LWplo Aduow (q) (Used () :10pus AQ psIdafes
8 ‘Sul0] SUMO[[o] 91 JO AI0W IO JUO UL IPPW I JUIWNNSU[ AIIND3G SIY) pue 310N 2yl 13pun anp
sjusmiied yuanbosqns (e 4o Luw 1Ryl axmbal Arw Japua ‘predun Japua O] PIWEIRAL SI UAWNESUT A11IN03S
$1Y) 10 ANON 31 Japun juswAed se opua| £q PIAISOAT JUSWNIISUT JHYIO 10 YI3D AUB J1 ‘I3AaMO} * KoUalLmd




0331608026 Page: 5 of 15

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shelite held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer/stail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowdr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as{equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco:dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moritiy payments.

Upon payment in full of all sums secured by this Security Instrumetit.Ledider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge$, fmes, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedjn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070612387
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amwurits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist whicli #re beyond Borrower's control.

7. Preservation, Mamtepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ihe’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuianze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved.of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upori-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op-the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciZving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with «he’ Loan. Material
representations include, but are not limited to, representations concerning Borrower's-oscimancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Listizment. If
(a) Borrower fatls to perform the covenants and agreements contained in this Security Instrumen:, {0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. AJpless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pregeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fiaceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of a fotal <aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/fuirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the fellowing fraction: (a) the totel amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i'value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial 2ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous' Pro:eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue:

If the Property is abandoned by Borrower, or if, after notice Hv. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" /neais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a-right of action in
regard to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oi"Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Purrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘the-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficii interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcnit,«he imntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'olthe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘uay require immediate payment in full of all sums secured by this Security
Instrument. However, this ogtion_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G davs. from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ord*mand on Borrower.

19. Borrower's Right to Reinstate After’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemewi o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for f'ie vurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d;-ta%es such action as Lender may
reasonably require to assure that Lender's interest in the Property and iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ir'situment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cneck;‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistrisment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzciocare. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option ma;” require immediate payment in full of all sums secured by this Security Instrument
without furthier remand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢z _zcllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iim?cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upotrpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower onsii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bi-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordarce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowear's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendecr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's cgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot tbajrisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be4noiz than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, 7 ﬂ ) County ss:
I, Q{M J(M’L&'ﬁf'%}-(-’/f?‘f (4 . a Notary Public in and for said county and
state do hereby certify that

?Cﬂ{/;}éﬂx‘ 1‘—1 Q@G?/CU'( CQ . (i l\r\_x_ljﬁ ’]/\.L' g K{?@,{ﬂ( (’9

3

personally known to me to be the same person(s) whose name(s) subscribegd to the foregoing instrument,

appeared before me thi in person, and acknowledged that he/shé/they/signed and delivered the said
instrument 25 his/h€r/their free and voluntary act, for the uses and purposes therein set fi

orth. ‘
Givenarader my hand and official seal, this 4:‘}% day of 3/ j‘-() 0 ~5 .

My Commissiou Expires: L . \
. H / 7 /)
L \ T 2’(‘/( T
.ﬂ"{ y
I )
[ v - Iy
YO P e SO e
p nu !
HEE%UCw S\ME 1 611%,?(}()‘5\“
OTARY Y S PR Sl e
\3\\( COMMIES e
!-"'"'N
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