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MORTGAGE
(With Future Advance Clause)

. DATE AND PARTIES. Tieate of this Mortgage (Security Instrument) is ............... 10-17-2003 and the

parties, their addresses and tax<d-ntification numbers, if required, are as follows:
MORTGAGOR: PETER PIEXARCZYK, UNMARRIED
16825 CREEKGIPER
TINLEY PARK, IL” 60427

352-68-1196

LENDER: ALLIANCE FSB
ORGANIZED AND EXISTING UNDER THE'LAWS OF THE UNITED STATES OF AMERICA
4800 S. PULASKI ROAD
CHICAGO, IL 60632

. CONVEYANCE. For good and valuable consideration, the receir. and sufficiency of which is ackpowledged. and 10

secure the Secured Debt (defined below) and Mortgagor's performance vader this Security lostrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following descrilied property:

SCHEDULE "A" ATTACHED /Z) .
PiN: 07-27-102-020-1507 ﬁ/
The property is located in ........................... GOOK ... at 737 LIMERICKCLANE, #1C
(County)
e L SCHAUMBURG Hlinois . B0193 ..
(Address) {City) A1 U ol

Together with ali rights, easements, appurtenances, royalties, mineral rights, oll and gas rights, all water and ripanan
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

. SECURED DEBT AND FUTURE ADVANCES. The termn "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below i is
supgested that you include ifems such as borrowers' names, hote amounts, interest rates, maturity dates, eic.)

ADJUSTABLE RATE NOTE IN THE AMOUNT OF $104,400.00 OF THE SAME DATE INITIALLY BEARING
INTEREST AT 5.125% PER ANNUM, MATURING 11-01-2033.

ILLINDIS - MORTGAGE (NQT FOR FNMA, FHLMC, FHA CR VA USE) A I G l y I N C “ .‘\%ge 1 of 5

Expertd) ©1994 Barkers Systems, Inc., St. Cloud, MN Form REMTG-L 12/14/2001




B L O e PP

0331620001 Page: 2 of 10

UNOFFICIAL COPY

e ——,/—Q LOOZ/FLIZL T DLIN-IY whog N 'PRojS 18 ~ou ‘sweishg sieyueq pegLEY AoUEchey
P .

gL aﬁm’%’r

! / ey

£

‘nonaadsul s, Japna]

1O AjpJ Aem o ou UL (s J0FRFLON PUR JaUaq §,JapuaT] 0§ ARunua og [rys Auadol an) Jo uonsadswi Auy uondadsar agy
107 asodind aqeuoseas v SwiAyoads vonoadsur ne 210Jaq 10 JO 3t A3 T 20000 J0FeI0N AT [feys Japua| Auadold A
Funpadsut jo ssodind s 1o] swn agruosens Aoe e Auadol o sawn tnondo s Japuat e Kewn sAFE § I9pUYT 10 IapUa]

“Aadoxg]
A1 01 AFVED 10 SSO[ AUE O pur CIoTETIop ISUTRRY SOOMOR puw suire)y CsTapaaserd CSpurwinsp (B Jo Japua AJnou (fim
JOTETUOW Wasu0d ganum Joud s Japia[ INOmia JUAUSSED 10 JIRIDACD JATDLISAL ‘asual] Aue U oSTeny Auv jruuad jou
[a Jodedopy uasuod udanua 1oud § 1apud ] nogia 280eN AfenUrISqns Jot (i asn pur Aduednodo oyl Jo amyeu g
i sonsde aofefopy Csosswil puw Spaom Snopxon Jo 301 Auodoad agy deay [pa JodeS§uop Auadosd oz Jo uoieIOLILp
Jo cmounredur Cowem Aue mof[e Jo WO 00 [[egs JofeSuop Aressacau Ajgeuoseal are Teyl siedar || oXewmr pue

tonipuos poos u Auador oy dasy s JofedUoN NOLLDAISNI ANV SNOLLVEALTVY ‘NOLLIONOD AL¥AdOdd

"PASER]RL ST JIATINIIST|
Arnoag sip pue [[ng weoted SI Q3] PAINDAS A1 [IUN 102D UI WRIWAI [jRgs pue Auddold M WM UNI [[RGS JUBTIIACD
sin], Copqeondde se “(Tgg san D T1) MRl TeIepa) Aq pasodimr suonomnsal am o1 192lgns st gsu sig], Awadoxg o jo
ATRS 10 IB[STIRD] AOTRIQILAITGTA AUR 10 HONEMD ) 10] PRIUOD 10 *Jo 0oTEeaId af) todn apqedAed pue anp Ajareipourun
Y03 1G] PANDIE DY) JO DNIL[PLAMID D) AIRP3Ap ‘wondo i Te AR Japia CTOINVIIINONAT 40 AIVS NO A0

“Kuados] o aa01dun Jo UIENIEW O] S[RIINRI
J0 aogr) Aiddns oga sared smedy aael Saeaofefpow sasuagep Jo sumen ‘siBn Aue ‘rapuac] Aq pawsanbal se rapua m
udtsse o1 saasde J0FeTI0W MDTANSI] AWINI25.SI) JO 1021] Ay Jredun pmos JeY) sumepd Aue jsareSe S1adoid 9t o1 afin
puatap [pas dodeduop uatAed s 108eRI0]A SUdTapIaa $1d12031 ST PUE ANp oI SUNOWRE Yons TN $adnou Jk jo saidoo
Ipuy ] o) apranad o) 1oFeduopy annbor Aew Iopaas) onp UoUa Apodor] ogy o1 Funeiar saFIRgO Y0 pUR sanpun ‘Siual
PUNOES SIEILARD DSED] “SOOURIGUINAUD ‘SUDIf ‘siudassasse saxe je Avd pm JoSeSuo CTIIEL ISNIVOV SIWIVID

WASUD VoI Joud § Japua MOy ISnIep 1atj Al £ pamoas
WAUMAIRE 10 MoU ANE IDPUN §20URApR aumnj Aue 15anbar @1 160 ‘Jo TOISUIXS JO TONRIYIPOW AUR MO[R 0] 10N ()

JODJOI DY WO $2AIM IOTRGR41BY) 8301108 AUw Japua| 01 aalpp Apdwmoxd o, g

STURUDACD [[E i Afduod so wiezed o1 pue onp uatm SiantAed (e R o,y
ssoaude dofeduop ‘Auadold oy Uo AOUBIQUINIUA Jo/saIUW ALmaas 1old ® pateao 1By Wawmoop
USll 1a10 I¢ Wauaarde AINdas Isnn Jo paop ‘ofeduow Joqio Aue 03 predaaqiia CSISHAAINI ALRNDAS HOrdd

JUAONAOSE] KLINDASSINL DIR 1G] PAINIAS AT JO SHIA) AN

Nt DIURPIOIIR UL pUP anp 1agm pied og [lta 199(] patnaay ayy Ioapun suaweked (e ey sanade x08euo SINTIWAV

"WOISSIISH JO GFL 23 Jo sonou paxmbal Ame aa1d 01 $71B) 1apUa 3 19aP J2YI0 AUR U038 10U 14 1 aWnnsu} AImaag s1y .,

UIATNIIST]
ANINIDG SEP 6 SULD) D) IDpHR Iapna] £ paninom sasuadxa pug pasuwApe suwms 1310 AUe pue snea s;rnmv-£adord
o durparad ssteuogie to Gwiatosaad Jurnsur Joj Tapuar] £g pounour sasnadxd pue POOTRAPR SRS [PUSTLDPPR [TV (]

TOPUY | RIE J0FETUON U0aMINY TUAIITE Jmooak sodap ATe of Funefal S1TRIPIA0 JO} SOI{IEN] ‘01 pAjITHT] jou
g Cdwmpnpm cme) Ag pangiyord 10U UKD J) 01 S JAIR] AR GOLAM CI0pu | 01 somo Jofeduop snonedqo 1V D

Fonua meredas v ur 01 paasde 2q ISNUT OATNITITNOD YANS AUy JUNOTIE ATR T1 S39TRADR 10 STRO| S1TIM)
A0 RUOLIPPE. SFRIE 0) JUDIDINIU0D B MISUOD [RYS JHammnsuy A1Unog sup o SumioN  Wammise] Aumdag soj)
JO ATRD D) TO AP U S® PAINIS 2I% SUONESI|Y0 AIRIN) JOGI0 PUE SIDUEAPE AIMng [[y "PISTBADPR aq 14 100 Lewr ued
10 |Te UTROY UAAD JUIWRISE] AIINDAS SIYE A9 PaIndas alk SHONESIQO 2ImN) IO puR SOOURADE 2Ny [V SJATI0
pue 163RELOW 210w J0 o0 AUR Jo “10FRSUOW al0t 1o 200 ATk AQ PALIMOUI J0 0] UAAIF AIR TRI) SUOTIESIQO arming
PUR $2JTRADE JININY B 2IMIAS [[IM JUTINNSU| AIIN0IS SI 1y $0213e JoBeduop yowa “uownnsu] AnInoasg sip
sudis nosiad auo urgy sonc ) paounaar Agestioads T EAUMISE] AILMDAS SI 10T 10 IDM0NM JISTIRIISTY Ansag
SUEE I3V DU J0 - 10AR] U JOFERHON AG PANDIXD 1gaP 0 29UAMAD 120 10 “Kmerend penuos ‘mon Kossiuold
Auvaapun aapup or sedviuop jo o suonedygo amng 1o Jo Jodeduow o) IapUaT WOIJ SAMURAPY aImny [V {




(0331620001 Page: 3 of 10

UNOFFICIAL COPY

R SCHEDULE "A”

Kb e

Unit 1C 16 leerick Lane of the Lakewood Condom;niums, az :
elineated on Plat of Survey of a part of Lot 16131 in Section
2, Weatherfield Unit 16, being a Subdivifiom in the Northwest
1/4 of ‘Section 27, Township 41 North, Range 10, East of the

Thi rd Prlﬁﬂlpal Meridian, in Ceok County. Illinois; which Plat
of Survey ‘is attached as Exhibit "B" te Declurstion of
Condominium made by American Natiomal Bank and Trust Company of
Chicago, a‘National Bamking Aesociation, as t¥ustee uncer tIust
agreement dated May 30, 1979, and known as Truet No, 4£656,
recorded in the Office of the Receorder of Deeds of Cook County,
Tllinoig, as Document No. 25252293, as amended from time to
times together with a percentage of the commen elements
appurtedant Yo said unit as set forth in sald Declaration, as
amended from time to time, which percemtage shall automatically
change ip azcordance with amended Declaration, and togethex
with addition common elements as such amended Declarations,
which percentaces shall automatically be deemed to be conveyed
effective on thz recordlng of esach such amended Declarstion as
Lhough conveyeq ‘heweby, in Cook County, Illlnols

“RMANENT INDEX NUMBEF.: 07-27-102=020.1507
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AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Sccurity
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoinls Lender as altorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Martgagor
shall not create an obligation to perform, and Lender's failure to perform wilt not preclude Lender from exercising any of
Lender's other rights under the law or this Security lostrument. If any construction on the Propenty is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to prolect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Morigagor assigns, grants, bargains, conveys, morigages and warrants (o

11.

12.

13.

Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred io as Leases); and rents, issues
and profits (al'‘rex=rred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property.
this Assignment wil also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will celtifs these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all fatvce Leases and any other information with respect to these Leases will be provided immediately
after they are executed. Morgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mottgapgor will ‘zéceive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Morigagor agrees that thir Szcrrity Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the rZcording of this Assignment. As long as this Assignment is in cffect, Mongagor
warrants and represents that no default ejists ‘under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNEL “UNIT DEVELOPMENTS. Mortgagor agrees (o comply with the
provisions of any lease if this Security Instrument is ora Leaschold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Martgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated<ox the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of thic-Security Instrument or any other document cxccuted
for the purpose of creating, securing or guarantying the Secured Debt. /i gond faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secuicd” Debt or that the prospect of any paymeni or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
timitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Inst:umont-in 4 manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring/th. whole indebtedness due
and payable, to foreclose against ail or part of the Property. This Mortgage shall continue as‘aien on any part of the
Property not sotd on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the oceurrence of a delault or anytine
thereafter. Tn addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Leunder is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after forcclosure
proceedings are filed shatl not constitute a waiver of Lender's right to require complete curc of any existing default. By ned
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right o later consider the event a default 1l
it continues or happens again.

A//,;age 3 of 6/
Exprerell! ©1994 Bankors Systems, Inc., $t. Cloud, MN Form RE-MTG-IL 12/14/2001 y
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately' notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give (o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend vr
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagoer. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

ESCROW FOR TAYES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender funds for raxes and insurance in escrow.

FINANCIAL REPORTS AMO ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrecs (o sign, deliver, and file any
additional documents or certificaticns/ that Lender may consider necessary to perfect, conlinue, and prescrve Mortgagor's
obligations under this Security Instrument 2:d-Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; C7-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrumeat are joint and individuat. I Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's. interest in the Property (o secure payment of the Sccured el
apd Mortgagor does not agree to be personally liable va the Secured Debt. If this Securily Instrument secures a guaranty
between Lender and Mortgagor, Morgagor agrees to waive wry rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the chitsation. These rights may inctude, but are not limited Lo,
any anti-deficiency or one-action laws. Mortgagor agrees that Leader and any party to this Security lostrument may
extend, modify or make any change in the terms of this Security Inszument or any evidence of debt without Mortgagor's
consent. Such a change will not release Morigagor from the terms of this Seturity [nstrumeat. The dutics and benclits of
this Security Instrument shall bind and benefit the successors and assigns of Medtzagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [u:truinent is governed by the laws of the
jurisdiction in which Lender is localed, except to the exient otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security lnstrument may not be
amended or modified by oral agreement. Any section in this Security lnstrument, attachmenis, o zay agreement related (o
the Secured Debt that conflicts with applicable law will not be effeciive, unless that law expressiv-or. impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accerding to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumcnt. Whenever used.
the singular shall include the plural and the plural the singular. The captions and headings of the secuons of this Seeurity
Instrument are for convenience only and are nol [0 be used to interpret or define the terms of this Sceurity Tnstrument
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
1o the appropriate party's address on page 1 of this Securily Insirument, or to any other address designated in writing
Noatice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except fo the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

M{page 5 uf 6)
EXors,’ ©1994 Bankers Systems, Inc., St. Cloud, MN. Form RE-MTGHL 12/14/2001
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ..1/TH... day of QCIOBER, 2003 .. ... .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or QP,urity Deed (the "Sccurily Instrument”) of the same date given by the undcrsigncd

.......................................................................................................................

(the "Lender") ef the same date and covering the Property described in the Security Instrument
and located at: ........ 5. ... 737 LIMERICK LANE, #1€, ..S.QHAUME!U.B.G. JE.80193. :

[Property Address]|

The Property includes & unit in, together with an undivided interest in the common elements of, a
condominium project known'as: WAKEWQOD CONDOMINIUMS ...,

[Name of Condaminium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners ‘Association") holds title to property for the benefit or use of
its members or sharcholders, the Propecty also includes Borrower's interest in the Owners
Association and the uses, proceeds and bene1ts of Borrower's interest.

CONDOMINIUM COVENANTS. In addigon to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower sizil 'perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents” are the:
(1) Declaration or any other document which creates the-Condominium Project; (i) by-laws; (ii1)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent L>Cuments.

B. Property Insurance. So long as the Owners Association raaintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condnminium Project which is
satisfactory to Lender and which provides insurance coverage in the ' amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, Ceithquakes and
floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section2F for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section {7 to maintain property Insurance COVErage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Form 3140 1/01
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MULTISTATE CONDOMINIUM RIDER— Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Banksts Systems, Inc., St. Cloud, MN Form CONDO-R 8/1/2000 fpage 1 of 2 pages)
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REAL ESTATE MORTGAGE RIDER

This rider is made this 17" day of October, 2003 and is incorporated into and
shall be deemed to amend and supplement the Real Estate Mortgage (the
“Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note (the"Note”) to Alliance FSB of the same
date covering the property described in the Security Instrument.

Paraciaph 5 “PRIOR SECURITY INTERESTS.” The following is hereby
inserted:

D. ltis the intent ¢f the parties hereto that this Mortgage shall not be junior or
subordinate to ary other mortgage trust deed, security agreement, security
interest, encumbraiive or other lien on the property. If at any time Lender
reasonably believes ‘nat a prior security interest or encumbrance has been
created then borrower ¢hail satisfy said lien within thirty days after notice from
Lender to Borrower requestiig payment or satisfaction thereof.

By signing below, Mortgagor agrees ta the terms and covenants contained in this
Rider.

. // /w/ S ,Db/ 7/

Peter Piekarczyk ate




