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Y1605 3CT1 S8R MORTGAGE
DEFINITIONS

Words used in multiple sections o7 this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usagaoi s7ords used in this document are also provided in Section 16.

(A) “Security Instrument” means this document. which is dated September 12, 2003 , together with all
Riders to this document.
{B) “Borrower” is BARTOLO MUNOZ, JR. AND CECY. A MAJCHRZAK, HIS WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Hoyne Savings Bank '
Lender is a Savings Bank organized and existing under
the laws of State of lilinois . Lender’s address is

4786 N. Milwaukee Ave, Chicago, IL fub39

. Lender is fia-morlgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Seplember 12, 2003 . The Note
states that Borrower owes Lender Eighty Eight Thousand Dollars And No Cents

Dollars (U.S. $88,000.00 ) plus'interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than Grtober 1, 2018

(E) “Property” means the property that is described below under the heading “Transfer of Rigatsipie Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges andlpte_charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The follow ng Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 F'amily Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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i} “Community Association Dues, Fees, and Assessments”™ means all dues, fees. assessments and other charoes that are
inposed on Borrower or the Property by a condominium association, honecowniers association or similar oFganizaiion.

oIy “Electronic Funds Transfer” means any iransfer of funds, other than a transaction otiginated by check, dratt, or sumlar
paper mstrument. which is mitated through an electronie terminal, telephonic instrument. computer, or magnelic tape so as o
arder, mstrut, o authorize » financial institition 1o debit or credit an account. Such terns includes, but 15 not limited to, point-
ol-sale transters, autonwated teller machine transactions. transfers initiated by telephone, wire trausters. and awomated
cieannghouse ranshers,

(K} “Escrow Iems™ wcans those ilens (hat arc described in Section 3.

(L) “Miscellancous Proceeds” means any compensation. settfement, award of damages, or proceeds paid by any third party
{other thas insurance proceeds paid under the coverages deseribed in Section 5) for: (1) damage 1o, or destruction of, the
Property: 11t condemnation or ather taking of all or any part of the Property: (i) conveyance in lien of condemnation; or
(v} misrepresentations of, or omissions as 1o, the value andfor condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan,

(N} “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(i} amy amonnts piden Section 2 of this Security Lnstrument,

{0} “RESPA™ meaps the Real Estate Sertlement Procedures Act (12US.C. 82601 et seq.) and its inplementing regulation.
Regulation X (24 CF [ Vas 3500), as they might be amended from time to time, or any additional or successor fegislation or
tegidation that governs the sione subject matter. As used in this Security [nstrument, “"RESPA™ refees to all requirentents and
restrictions that are iposed tn'ppard to a “lederally related mortgage loan™ even if the Loan docs not qualily s o “lederaliy
refated mortgage o™ under RESP A

(P} “Successor in Interest of Beirower” means any patty that has taken title w the Property, whether or not that party s
assuied Borrewers™s obligaions under (oe Newe and/or this Security Instrument. ‘

TRANSFER OF RIGHYS IN THE PROPERTY

This Securiiv Instrumient sceures (o Lender: (13 the fepaviient of the Loan, and al) renewals, extensions and modifications of
the Note: and (10} the perforniance of Borrower’s covenznts and agreements under this Seeurity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, erant and co wvey'to Lender and Lender’s successors and assigns the followmg

deseribed property located in ihe County of ~ COOoK
IType of Recording Tarisdietion! [Name of Reconting Turisdiction|

LOT 94 IN RESUBDIVISION OF LOTS 1 TO 129 INCLUSIVE (EXCEPT LOT £7)iv FOREST MANOR UNIT NUMBER 4, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 AND THE SOUTH EAST 1/4 OF SECTICN 25, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THT PLAT OF SAID RESUBDIVISION
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY. ILLiMOIS ON SEPTEMBER 14, 1962 AS
DOCUMENT NUMBER 2055506

P.LN. #03-25-408-008-0000

which cugrently has the address of 1001 MOKI LANE,
’ [Street|
MT. PROSPECT. . Hinois 60056 f“Property Address™):
Py {Zip Code]

TOGETHER WITH all the tprovements now or hereafter erected on the properly, and afl easements, appurtenances, and
fixtures aow ov herealter a part of the property. All replacements and additions shall also he covercd by 1his Secirity
Instrument. Al of the foregoing is referred w in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigit to
mortgage, grant and convey ihe Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject 1o any encumbrances
of record
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are dzemed received by Lender when received at the location designated in the Note or at such other location as
may be designated ty-_ender in accordance with the notice provisions in Section 15, Lender may refurn any payment ot partial
payment if the paynwent-or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiz* 4o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pay:vzats in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic-P25ment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unzop'ied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period-of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to tae oristanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now-or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. xscui as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to ia% charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Zotrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment is applied to the
fufl payment of one or more Periodic Payments, such excess may be applied to apy late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds toprincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen’s ai due under the Note, until
the Note is paid in full, a sum (the “Funds”™) to provide for payment of amounts due for: (a) taies and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lende! vader Section 5; and
(d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payzient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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iails o pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 and piy such winount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any
or alt Escrow liens atany tine by a sotice given in accordance with Section 15 and, upon sucl: revocation. Borrower shail pay
i Lender all Fonds, and i such amonnts, that are then required under this Section 3.

Lender may, at any e, collect and hold Funds in an amount {a} sufficient to permut Lender wo apply the Funds at the
e spectfied under RESPA, wnd (Y not 10 exceed the maximum amousnt a lender can require under RESPA. Lender shall
estimate the amount of Fands due on the basis of enrrent data and reasonable estimates of expenditures of future Escrow froms
vrotherwise i iceordance with Appicable Law,

The Tunds shall be field o instituion whose deposits are insured by a tederal agency, mstrumentalsry, or catity
tinefucing Lender, i Lender s an nstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Hscrow lems no later than the time specified under RESPA. Lender shall not charge Borrower lor
holding and «pplying the Funds. annually analyzing the escrow account, or verifying the Escrow llems, unfess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge, Unless an agreement is made in
writing or Applicabie Law sequires interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any interes
wr carnings on thoasunds, Borrower and Lender can agree 1 writing, however, that interest shatl be paid on the Funds 1.endet
shall give to Borrewor! without charge, an annual accounting of the Funds as required by RESPA.

f there i @ surplis 2L Funds held in escrow, as defined under RESPA, Lender shail account 1o Borrower for the exCiss
funds in accordance with 2 ESPA T there is a shortage of Funds held in escrow, as defined under RESPA, Lender shali notify
Barrower as required by REST AL and Borrower shall pay to Lender the amount necessary to nuke up the shortage in
accordance with RESPA, but m ne/imbre than 12 monthly payments. If there is a deficiency of Funds hell i escrow. as delined
ander RESPA, Lender shall notfyEdrrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency m accordance with RESPA, but in a0 more than 12 monthly payments.

Upsn payment i fulf of all sums secured-by this Security Instrament, Lender shail prompity refund to Borrower any
Frnds held hy Lender.

4. Charges: Liens. Borrower shall pay (all’ taxes, assessments, charges, [ines, and impositions attctbuiable to the
Propenty which can atiain priority over this Security Ipsizament, ieasehold payments or ground rents on the Property. il any,
and Comumunity Association Dues. Fees, and Assessmén s, if any. To the extent that these iteins are Fserow Ttems. Borrower
shall pay theny in the snanner provided in Section 3.

Borrower shail promptly discharge any lien which has prictity over this Security Instrumant unless Borrower: {a) agrees
mowriting to the payment of the obligation secured by the lien in'a amner acceptable to Tender. hut only so long as Borrower
it perlorming such agreement. th) contests the lien in good faith &y, nr_defends against enforcement of the lien in, fegal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, bul
only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement sansfactory o Lender
subordinaiing the Hen i this Secunty Instrument. Jf Lender determines that any patrtof the Property 18 subject 1o & lien which
car atiam priority over this Secusity Instrument, Lender may give Borrower a notice Aentifying the lien. Withii 10 days of ihe
date on which that notice & given, Borrower shali satisfy the lien of take one or niord o' the actions sel forth above in this
Section 4

Lender may yequire Borrower o pav a one-tume charge for a real estate tax verification afid/or reporting service used by
Lender o connection with Uus Loan.

5. Property Tnsurance. Borrower shail kecp the improvemeuls now existing or hercaiter Jeorted on Ui Property
tnsured against Joss by fire, hazards mcluded within the term “extended coverage,” amd any other hazards including, but not
luted o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amonnis
{ichuding deduetible levelsy and (or the periods that Lender requires. What Lender reguires pursuans gy the preceding
sentences cai change during the fenm of the Loar. The insurance carrier providing the insurance shall he chosen by Borrower
subgect to Lender’s vight o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, i connection with this Loan, cither: (a) a one-lime charge (or flood zone determination, certification and
tracking services; ov () o one-tine charge for flood zone determination and certification services and subsequent charges cach
ame remappings or similar changes oceur which reasonably might affeet such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergeney Management Agency in connection with
the review of any flood sone determination resuiting from an objection by Borrower.

IF Borrower Tails to maintain any of the coverages described above, Lender may obtain tisurance coverase. at Lender's
option and Borrower’s expense. Leader 15 under no obligation 1o purchase any particubar type or amount of coverage.
Therefure, such coverage shall cover Lender. but might or might net protect Borrower. Borrower's cquity 1 the Property, or
the contents of the Properiv, agamst any risk, hazard or liability and might provide greates or lesser covernge than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have/ti=ight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless i agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reouired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is.not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured @y this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be ~pplied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claiin./. e 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ‘o herwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the zmounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any rifund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are/aprlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or t pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fropertv-es Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occup the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriovier’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. 8 >rrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetoer or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteridrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoratien ic-u¢. economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respcnsiole for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proczeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoratior.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materiaily false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9. ¥Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It (4} Borrowe
Hails to perform the covenanis and agreements contained in this Sceurity Instrument, (b} there is a legal proceeding that nught
significantly affect fender’s imerest in the Property and/or rights nnder this Security Insirment (such as a procecding in
hankroptoy. probate, lor condemnation or forferture, for enforcement of a Hen which may altamn prionty over this Sceurity
instrament or 1o enforee laws or regulations), or (¢} Borrower has abandoned the Property. then Lender niay do and pay fer
whatever is reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security Instrnmen.
wcluding protecting and/or assessing the valve of the Property, and securing and/or repairig the Property. Tender's actions
cai anctude. bur are not limated w: () paving any sums secured by a lien which has priority over this Sceurnty lastriment;
{0y appearing i court: and (¢ paying reasonable altorneys’ fees to protect its interest in the Property andfor rights under this
Seenrity Instriment, cluding its secured position in a bankruptey proceeding. Sccuring the Property includes, bui is nol
limited to, entering the Property 10 make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
eimminate huilding or other code violations or dangerous conditions, and have wiilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have 10 do so and is not under any duty or sbligation to Jo so. {i is agreed that
Lender incars no hahility for not taking any or ali actions authorized under this Section 9.

Any amoun’sditbursed by Lender under this Scction 9 shalt become additional debt of Borrower seeused by this Sccurity
Instrinent. These apiosnis shall bear interest at the Note rate from the date of dishursement and shall he payable, with such
interesi, apon notive from Lender (o Borrower requesting payment.

L this Secwity Instawaent ss o0 a feasehold, Borrower shall comply with all the provistons of the lease. If Borrower
avquires tee title to the Property the leasehold and the fee fitle shall not merge unless Lender agrees 1o the merger in writing.

0. Mortgage Insurance.(il/i.ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required 1o mataam the Mortgage Insurance i effect. If, for any veason, the Martgage Insurance covernge
required by Lender censes o be avatkablle from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payprents loward the premiums for Mortgage Insurance. Borrower shall pay the
preminms required to oblain coverage substantially equivalent to the Morigage Insurance previously in effect. ai a cost
substantially cqivalent to the cost to Borrower(of the Mortgage Insurance previously i effect. from an alternate mortgage
insurer selected by Lender. [T substantially equivalert Medigage Insurance coverage is nol avaiiabie, Borrower shall continue to
pay o Lender the amount of the separately designated bayments that were due when the insirance coverage ceased to be in
effect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such
loss reserve shall be nen-refundable, notwithstanding the [act fiat the Loan is ultimately paid m full, snd Lender shall not be
required o pay Rorcower any inferest or earnings on such loss reserye. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Léncer requires) provided by an insurer selected by Lender
aganss becomes avatlable, is obtained. and Leader requires scparately desighated payments toward the premiums for Mo gage
insurance. I Lender required Mortgage Tasurance as a condition of niaking the Loan and Borrower was required 1o make
separalely designated payments toward the premiums for Mortgage Insurance, Borower slhail pay the prensiums required to
matntain Mortgage nsurance in effect, or o provide a non-refundable loss reservat intil Lender’s requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lerded providing for such termination or uitil
ternanation s sequired by Applicable Law. Nothing in this Section 10 affects Borrower s obligation 1o pay inierest at the rate
provided iy the Noto, '

Mortgage Lisurance reimburses Lender (or any entity that purchases the Note) for certan: Iosser it may incur if Borrower
does noi repay the Loan as agreed. Borrower is not a party Lo the Mortgage Insurance.

Morlgage insurers evaluate their wial risk on alt such insurance in force from time o tme, and piay cater B0 agrecments
with other parties that share or modify their risk, or reduce losses. These agreements are on terms dud condilions that are
satisfactory fo the morlgage msurer and the other party (or parties) to these agreements. These agreements may reguire the
mortgage msurer 10 make payiments using any source of funds that the mortgage msurer may have avadable (which may
mciude funds obtained from Mortgage losurance premiums).

As g result of these agreanents, Lender. any purchaser of the Note, another insurer, any reinsurer, any olher erlity, o1 any
alfiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized ass a
portion of Borrower's payents for Mortgage Tnsurance, in exchange for sharing or modifymg the mortgage wsurer's risk, or
reducing Josses. H such agreement provides that an affiliate of Lender takes a share of the insurer’s nsk m exchanga for a share
of the premiuins paid to the insurer, the arrangement is often termed “caplive reinsurance.” Furdher:

{ai  Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the T.oan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sécrrad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proeze<s shall be applied in the order provided for in Section 2.

Tn the event of a total ta¥ing, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied to
the sums secured by this Securitv iuctrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree'in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction..{a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) thé fair market value of the Property immediately before the partial taking,
destruction, ot loss in value. Any balance shall be paid.to Borrower,

In the event of a partial taking, destruction, or loss 'n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniesi Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lente’ to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether 0rmot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Beirosver has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, it vegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in th< Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as piovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludesiorieiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumert. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are neieby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any Successor
in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrurent
but does not execuse the Note (a “co-signer”): (a) ts co- signing this Secarity Instrument only 1o mortgage, grant and convey the
so-signet’s inferest i e Property under the terms of this Sceurity Instrument; (by 1s not personally obligated i pay
ihe sums secured by this Security Instrivuent: and () agrees thal Lender and any other Borrower can agree to extend,
modiy, forbear or make any acconnnodations with regard 1o the terms of this Secunty Instrument or the Note without the
CO-NIRICT 8 GOnsert

Suhject to the provisions of Section 18, any Successor i Interest of Borrower who assuimes Borrower's obligations under
this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights and benelits under this
Security instruinent, Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees fo such release in writing. The covenants and agreements of this Security Instrument shall bind (exeept as
provided {n Section 207 and beuelit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower [ees for services performed i connection with Borrower™s delaul, for
the purpose of profecting Lender’s mterest in the Property and nights under this Security tnstrument, including, bt not hmm,d
o, atlorneys’ feesd property inspection and valuation fees. In regard 1o any other fecs, the absence of express authority in this
security Instroment 124 charge 2 specific fee 10 Borrower shall not be construed as a prohibition on the charging of snch fee.
Lender may not charge fecydhat are expressly prohibited by this Security Instrument or by Applicable Law.

i the Lown bs subjecite adaw which sets maximum loan charges, and that law 1s [inally mterpreted so that the interest or
other foan charges eollected o tuhe collected in connection with the Loan exceed the permitted fimits, then: {(a) any such loan
charge shall be reduced by the amausit necessary 1o reduce the charge to the permitted limit; and (b) }any sums already collected
trom Borrower which exceeded parmitted fnutls will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Noleror by making a direct payment to Borrower. If a refund reduces principal, the
reduciion will be treated as a partial prepaymeat without any prepayment charge (whether or nol a prepayment charge is
provided for viuer the Notei, Borrower™s acecntance of any such refund made by direct t payment @ Borrower will constitite a

watver of any right of action Borrower might have arising out of such overcharge.

15, Notiees. All notices given by Borrower ¢r Lender in connection with this Securtly lastrinent must be in wriling.

Any notice to Borrower in connection with this Secunity Instrument shall be deemied 1o have been given to Borrower when
mailed by first class masl or when actually delivered to Bolrower's notice address if sent hy ather wieans. Notice to any one
Borrower shall constitute notice o all Borrowers unless Appliceble Law expressly requires otherwise, The notice address shall
he the Property Address unfess Borrower has designated a subgdtute nofice address by notice to Lender. Borrower shiall
promptiy noafy Lender of Borrower’s change of address, Il Lender «perifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address throughh faat specified procedure. There may be only one
designaied notiee address under this Security Tnstrument at any one time: Any patice lo Lender shall be given by delivering it
or by mailing it by first class mail 1 Lender’s address stated herein unless Lesder hus designaied another address by notice to
Bomower. Any notice i connection with this Security Instrument shall not be Ge¢ied to have hee given 1o Lender until
actually received by Lender. I any notice required by this Security Tnstrument is als required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requireiient under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Sccurity Instrumert shall be governed by federal Jaw
and the faw of the jurisdiction i which the Property is located. All rights and obligations contaired 1 this Sceurity Instrument
are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicithy ‘o miplicitly allow the
partics fo agree by contract or it might be silent, but such silence shall not be construed as # prohibitiop against agreement by
conlract. Tn the event that any provision or clanse of this Security Instrument or the Note conflicts with Apilicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given wlieet withoui the
conllicting prm-‘ls‘it)v

As uged in this Security Instrument: (a) words of the masculine gender shall mean and 1nclude correspoading neuter
words ar words of the Teminine gender; by words in the singular shall mean and 1nclude the phural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumient.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inicrest in the
Property” means woy legal or benefictal interest in the Property, including, but not limited 10, those beneficial jnterests
transterred i a hond for deed, contract for deed, installment sales contract or cscrow agreemient, the mtent of which is the
tansfer of title by Rorrower at o fulure date 1o a purchaser.

i all or any part of the Property or sny Interest in the Property is sold or transferred (or if Borrower is nof a natral person
angd & beneficial saterest o Borrower iy sold or transterred) without Lender's prior written consent, i ender By reauine
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinned at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (&) tales such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secriity. Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uilesgeas otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and ‘eanénses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chesk, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccuritv Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thit righ* o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicar; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that'coliects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiops rader the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicir unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang’> which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 15 serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaiz with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwis¢ yrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-auy judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to ‘his Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the regrirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucli ndtice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant o Section 18 shall be decrid (o satisfy the notice and
oppertunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those (substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law"” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envirenmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rciease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyocne else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrewer shall promiptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
airy poveriinental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, () any Environmental Condition, including but not limited 10, any spiliing,
lcaking, discharge. release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence. use
or release of 4 Hazardous Substance which adversely alfects the value of the Property. If Borrewer learns, or is notified by any
governmentat or regufatory authority, or any private party, that any removal or other remediat:on of any Hazardous Substance
affectmg the Property is necessary, Bomower shall promptly take all necessary remedial actions in adeordance with
Environiental Liw. Nothing herein shall create any obligation on Lender for an Environmenial Cleanup

NON-UNIFURM COVENANTS. Borrower and Lender {urther covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law prevides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure 5 cvre the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secirity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowe. of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of adef<elt or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date spzcified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security /Ainstrument withont further demand and may foreclose this Security Instrument by

Jjudicial proceeding. Lender shallne entitled to collect all expenses incurred in pursuing the remedies provided in this

Seetion 22, including, but not limited ‘to. reasonable attorneys’ fees and costs of title evidence.

23 Release. Upon payment ol wii suwse secured by this Security Instrument, Lender shall release this Security
fnstrument. Borrower shall pay mny recordaticn costs. Lender may charge Borrower a fee {or releasing this Security Instruiment,
hut only if the fee 15 paid to a third party Tor serviCes rendered and the charging of the fec is permisted under Applicabic {aw.

24. Wajver of Homestead. [n accordance with/[Minois law, the Borrower herchy refeases and waives all rights under
ad by virtue of the Hlinols homestead exemplion laws:

25, Placement of Collateral Protection Insurance/ Unlzss Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lendey may purchase insarance ai Borrower's expense o protec
Lender’s interests i Borrower's collateral. This wsurance may, it peed not, protect Borrower’s inferests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any cluim that is made against Borrower 1y connection with
the colfateral. Borrower way fater cancel any msurance purchased by leender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lendr's agzeement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that imsurance, includiing ‘ipterest and any other charges Lender may
anpose i conneetion with the placement of the msurance, uitil the effective datcof the canceilation or expiration of the
msurance. The costs of the insurance may be added to Borrower’s total outstanding Ualnce or obligation. The costs of 1he
msurance may be more than the cost of insurance Borrower may be able to obtain on its v,
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BY SIGNING BELOW, Borrower accepts arid agrees to the terms and covenants contained in pages 1 through 11 of this
Segurity Instrument and in any Rider executed by Borrower and recorded with it.

&ﬁ( m’)ﬁ \} (Seal) / ( //’/S%(l %74/ é/ (Seal)

BARTOLO MUNOZ, JR. -Borrower CECYLl AJCHRZAK -Borrower

{Seal) (Seal)
-Borrower -Borrower
&l {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of Cook
This instrument was acknowledged before me on Sepremaer 12, 2003 (date) by

BARTOLO MUNOZ, JR. AND CECYLIA MAJCHRZAK, HIS WIFE

/

A (name[s] of person[s]).

/ 7

Notary Public

"OFFICTAL ‘il AL"
BRUCE PIEPENERINK

Notary Public, State of Hlinois

4 My Gommission Expires 12/05/06
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