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State of Hiinois

THIS MORTGAGE ("Security Instruraent’) is
The Monigagoris James F, Tipton, A

MORTGAGE

FHA Caze No,
137-1788534 703

givenon June 18, 2002
S+pnte Person

a3 gl

5

{"Borrower"), This Security Instrument is given 1o Wella Fargo Hone Mortgage, Inc,

which is organized and existing under the laws of The State of California

» and

whose address is PO, Box 5137, Des Moines, IA 503065137

even};gr nTlu-c.'-u.e And

i d
ThisFﬁé%F %s Teh e,%geg nby orrowe

ote dated the same

("Lender"). Borrower owes Lender the principal sum of
¥%%50,073.00
/deDouars (US. § 30 ).
ate

e a5 this Security Instrument ("Note"), which

provides for momthly payments, with the full debt, if not paid eatlier, due and payable on Jyl y 01, 2027

- This Security Instrument secures 10 Lender: (a) the repayment of the dein evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note: () the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance
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of Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower
does hereby morgage, grant and convey 1o the Lender the following described propemy located in

COO0K County, DNinois:

THE STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTAGE, INC,
P.0. BOX 5137, DES MOINES, IA 503085137

Parcel ID #:
which has the address of 4777V 126th Street (Street)
Chicasgo (Cityl. Nllinois 60601 (Zip Code] ("Prapetty Address");

TOGETHER WITH all the imiprovements now or hereafier erected on the property, and all easements,
appurtenances and fixtures now or hereafier & pant of the property, All replacements and additions shal! also be
covered by this Security Instrument. All of iha fozegoing is referred (o in this Security Instrument as the " Property.”

BORROWER COYENANTS that Borrower (s Jawfully seized of Lhe estate hereby conveyed and has the right wo
mortgage, grant and convey the Property and thal the Froperty is unencumbered, except for encumbrances of record.

Borrower watrants and will defend penerally the title 10 /ne Froperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepans for national use and non-uniform covenants
with limited variations by jurisdiction 10 constitute a uniform security ‘artrument covering real property,

Borrower and Lender covenant and agree as follows:
UNIFCRM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall piy when due the principal of, and
imerest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shiall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, & um for (a) taxes and
special assessments levied or o be levied against the Property, (b) leasehold payments o ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Jender must pay a
mongage insurance premium to the Secretary of Houging and Urban Development ("Secretary"), 0r/in-any year in
which such premium would have been required if Lender still held the Sceurity [nstrument, each menthly payment
shall also include cither: (i) a sum for the annual morpage insurance premium to be paid by Lender 1 the Secretary,
or {ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Itemns” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Ilems in an aggregate amonnt not lo exceed the
maxitmum amount that may be required for Borrower’s escrow account urler the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Pant 3500, as they may be
amended from time to time ("RESPA"), excepl that the cushion or reserve permined by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be baged on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
spall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient (o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledped as additional security for all sums secured by this Security Instrument. If
Borrower ienders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premitin instaliment that Lender has
not become obligated o pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for al! installments for items (a), (b), and (¢).

3, Applicstion of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender 2 follows:

Firsl, to the mongage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of i monthiy mortgage insurance premium;

Second, to any irics, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rrquired:

Third, to interest due yrider the Note;

Fourth, to amontization cf riie principal of the Note; and

Fifth, 10 late charges due under the Note.

4, Fire, Flood and Other Hazard Iasurance. Borrower shall insure all improvercnts on the Property, whether
now in existence of subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sball be mainlained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvaments on the Property, whether now in exisience or subsequently
erected, against loss by flouds to the exient requires by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauges in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is heteby authorized and directed to make payment
for such loss directly 10 Lender, instead of to Borrower and . Ugnder jointly. All or any part of the insurance
proceeds may be applicd by Lender, at its option, either () to the rezuciion of the indebtedness under the Note and
this Security Instrument, first 10 any delinquent amounts applied in the-urder in paragraph 3, and then to prepayment
of principal, or (b} 1o the restoration or repair of the damaged Property. Any applicaton of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whick-arc referred to in paragraph 2, or
change the amount of such payments. Any exvess insurance proceeds over an amanor required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lepa'ly entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Froperty that extinguishes
the indebtedness, all right, tile and interest of Borrower in and to insurance policies in faica shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lo%a Applieation;
Leasehol¢ds. Borrower shail ogeupy, establish, and use the Propeny as Borrower's principal residears within sixty
days after the execution of this Securily Instrument (or within sixty days of a later sale or wransfor o b Troperty)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, wnless Lender determines thar requirement will cause undug hardship for Borrower, or unless extenuating
circumnstances exist which are beyond Borrower's control. Borrower shail notify Lender of any extenualing
circumsiances, Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the
Property 1o deterjorate, reasonable wear and tear excepted. Lender may inspect the Property il the Property is vacant
or zbandoned or the loan s in default, Lender may take reasonable action to protect and preserve such vacant or

oA
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aband'oned Fropem.r. Borrowc}- shal] also be ir default if Borrower, during the loan application process, gave
platerlally fa]ge Or inaccurate information or Slatemenis (0 Lender (or failed 10 provide Lender with Eny material
mfonna.uorzj m coanection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the Jeage. If Borrower aequires fee title to the Property, the
leasehold and fee title shal) not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the exient of the full amount of the indebredness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first co any delinquent amounts applied in the order provided in
paragraph 3, ard dimn 1o prepayment of principal. Any application of the proceeds o the pricipal shall not extend or
postpone the due duie of the monthly payments, which are referred to in paragraph 2. or change the amoum of such
Payments. Any exeqss proceeds over an amount required to pay ali outsianding indebtedness under the Note and thig
Security Instrument sh=il b: paid to the enlity legaily entitled thereto.

7. Charges to Boriower and Protection of Lender's Rights in the Property. Borrower shall pay )
governmental or municipal charges, fines and impositions that are not inciudeg in paragraph 2. Borrower shall pay
these obligations on time directly"io the entity which is owed the payment, If failure 1o pay would adversely affect
Lender’s interest in the Property, upea Lender's request Borrower shall promptly furnish to Lender Teceipts
evidencing these payments.

If Borrower fails to make these Paymeris or the payments required By paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there 3§ a legal proceeding that may significantly
affect Lender's rights in the Property (such as a Froce2ing in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever Js necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard i-isurince and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph stiall bacome an additional debt of Borrower and be
secured by this Security Instrument, These amounts shell bear futcrzst from the date of disbursement, at the Note: rate,
&nd at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority ¢ve: this Security Instrument unless Borrower:
{2) agrees in writing to the payment of the obligation secured by the lizirin a manner acceptable o Lender; (b)
coatests in good faith the lien by, or defends against enlorcement of he [in ir, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of (he lien an
agreement satisfaclory to Lender subordinating the lien to this Security Instrument. .f Leader determines that any part
of the Property is subject 10 a Jien which may atiain priority over this Security Instrumenr; Lender may pive Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of natice.

8. Fees, Lender may collect fecs and charges authorized by the Secretary,

9. Grounds For Acceleration of Debi.

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the casl of payment
defaults, reduirc immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insutment
prior 10 or on the duc date of the next monthly payment, or _ _
(it} Borrower defaults by failing, for 2 period of thirty days, to perform any other obligations contained
in this Security Instrument. _ .
(b) Sale Without Credit Approval. Lender shall, if permiteed by applicable Jaw (including Se.cucm 341§d)
of the Gam-St. Germain Depository Institutions Act ol 1982, 12 U.S.C. 1701 j-3(d_)) and ~..vnh the prior
approval of the Secretary, require immediate payment in full of all sums scoured by this Security Instrument
if:
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(1) All or part of the Property, or a beneficial interest in a trust o
or otherwise iransferred (other thap by devise or descenr), ang

(i) The Property is not occupied by the purchaser or ETantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her eredit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, bug
Lender does nor require such payments, Lender does not waive its rights with respect 1o subsequent evens,
{d) Regulations of HUD Secretary, In many circumstances regulations issyed by the Secretary will limit
Lender's rights, in the case of payment defaults, o require immediate Payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sccretary.
(e) Mo¢gsge Not Insured. Borrower agrees that if this Security Instrumen; and the Note are not determined
to be eligibie for insurance under the National Housing Act within 60 days from the dare hercof, Lender
may, at ilts ption, require immediate payment in full of all sums secured by this Security Instrament. A
written statemsat of any authorized agent of the Secretary dated subsequent Lo 60 days from the date hereof,
declining 10 insu’e . his Security Instrument and the Notg, shall be deemed conclusive proof of such
ineligibility. Notwitasisoding the foregoing, this option may not be exercised by Lender when the
unavailability of insuran/s{s solcly due to Lender's failure to remit a morgage insurasce premium to the
Secretary,

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in full
because of Borrower’s (ailure to pay an amount due wnder the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituiesd, To reinstate the Security Instrument, Borrower shall tender in a
fump sum all amounts required to bring Borrower!s ascount current including, o the exient they are oblipations of
Borrower under this Security Instrument, foreclosure egsss and reasonable and customary attorneys’ fecs and expenses
properly associated with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and
the obligations that it secures shall remain in cffect as if Lender had not required immediate payment in ful.
However, Lender is not required to permjl reinstatement 4 %) Linder has accepted reinstalement after the
commencement of foreclosure proceedings within two years immediaraly preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure or different grounds in the future, or (jii)
rcinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxiension of the time of payment or
modification of amorrization of the sums secured by this Security Instrument grentéd by Lender to any successor in
intercst of Borrower shall not operate to release the liability of the original Boriowr or Borrower’s successor n
interest. Lender shall not be required to commence proceedings 8gAINSL any SUCCessoxr I interest or refuse to extend
Lime for payment or otherwise modify amortization of the surns secured by this Security Instrament by reason of any
demand made by the original Borrower or Borrower's SUCCEssors in Interest. Any forbearance iy Lender in exercising
any right or remedy-shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severs) Liabitity; Co-Signers, The covenarts 4’ agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sukiagt to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joim and several. Any Borrorer who
co-signs this Security Instrument but does not execute the Note: (a) 1s co-signing this Security Instrameni-only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personaily obligated to pay the sums secured by this Sceurity Instrement; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear ur make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

wning all or part of the Property, is sold
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1‘3.. Nglices, Any notice 0 Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shal] be directed 1o
the Properry Address or any other address Borrower designates by notice to Lender. Any votice 10 Lender shall be
given by first class mail o Lender’s address stated herein Or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be
the jurisdiction in which the Property is located, In the even; that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other
the Note which can be given effect without the conflicting provision, To
Instrument and the Note are declared to be severable,

15. Borrowei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardour Svbstances. Borrower shall not cause ar permit the preseice, vse, disposal, storage, or release
of any Hazardous Substanczs on ot in (he Propenty. Borrower shal} not do, nor allow anyone else 10 do, anything
affecting the Property that 's &, violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storagé ey the Property of small quantities of Hazardous Substances that are generally
recognized ¢ be appropriate to no'mal residential uses and 1o maintenance of the Property,

Borrower shall prompily give Levde: written natice of any investigation, claim, demand, lawsuit or other action
by any govermnmental or regulatory agenry or orivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has e:tual knowledge, 1If Borrgwer learns, or is notificd by any governmental
or regulatory authority, that any removal or o rimediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promprly take all necessar J remedial actions in accordance with Environmental Law,

As used in this patagraph 16, "Huzardous Supsiances” are those substances defined as oxic or hazardous
substances by Environmental Law and the following subsiances: gasoline. kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, materials containing asbestos ot formaldehyde,
and radioactive materlals. As used in this paragraph 16, "Envirzomental Law" means tederal laws and laws of the
jurisdiction where the Property is located thar relate to health, safeiy. 4renvironmenta protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agres as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revennes
of the Property. Borrower authorizes Lender ot Lender's agents to collect the vente‘and revenues and hereby directs
each icnant of the Property 10 pay the rents to Lender or Lender's agents. Howival, prior to Lender’s notice to
Borrower of Borrower’s breach of any Covenant or agreement in the Security InswrumentBorrower shall collect and
receive all rents and revenues of the Property a5 trustee for the benefil of Lender and Bo.rov-er. This assignment of
TENts constitutes an absolute assignment and not an assignmemt for additional security only.

If Lender gives notice of breach 1o Borrower: (@) all rents received by Borrower shall be Feld liy Borrower ag
trustee for benefit of Lender only, 1o be apphid to the suins securcd by the Security Instrument; (b) Lerder shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shaii gy all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant. ‘

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevem Lender from exercising its rights under this paragraph 17. . .

Lender shall not be rcquired to enter upen, take conttol of or maintain the Property before or after piving notice
of breach to Borrower. However, Lender or a Judicially appointed reeeiver may do so at any time there is a brcacl?.
Any application of rents shall not cure or waive any default or invalidate any other rfght or remcdy. of Leqdcr. This
assignment of rents of the Property shall terminate when the debt securcd by the Sceurity Instrument is paid in full.

[—

@), aRiL) o1ce oo 8t 8 L
]

P.




0331631111 Page: 7 of 9

AUG 27 2883 19:55 FR WELLS FARGO HOME MTGS2 IiEBéEbTWB?QBBBEB P.

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial Proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited te, reasonable
attorneys’ fecs and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgaze Foreclosure Act of 1994 ("Act") 12 U.S.C, 3751 o 5eq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relepze. Vpon payment of all sums secured by this Security Insirument, Lender shail release this Security
Instrument withoyr charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Heineitead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Seeurity Zastrument. If one of more. riders are exccuted by Borrower and recorded logether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenss of this Security Instrument as if the rider(s) were a part of this Sccurily
Instrument. [Check applicable box{es)].

Condominium Rider D Crowing Equity Rider [] Other (specify)
Planned Unit Development Rider  |__J Craluzted Payment Rider

/
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BY SIGNING BELOW, Borrower ccepls and agrecs to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

/- . -
by )

L kg bt (Seal)
/ﬁms F TIPTON /' Borcower

{Scal)

-Borcower

4 —{Seal) (Seal)
-Borrower Horrower

S (Seal) {Seal)

Burrower -Borrower

—{Seal) (Seal)

“GrTOWET -Barrower

that JA ES F TIPTON

sm LLINO s, C ()‘dtﬁ/ County ss:
. @ Notary Public in and for said county and state do hereby certify

. personally known 1o me (o be the same person(s) whose nare(s)
subseribed to the foregumg instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument a8 y1g free and voluntary act, for the uses and purposes therein

set forth, ' ‘ W ~
Given under my hand and official seal, this ‘ ‘ day of /:(:Y& .

My Commission Expires:

. OFFICIAL SEAL
: KELLI R WINSKY
v NOTARY PUBLIC - STATE OF ILLiNOIS
MY COMMISSION EXPIRES. 06.7+.05

T """‘M’\'Mw\m\, e A G

Nota& Public ' /

@9—4R(IL) 10109} Pagc B ot B

¥k TOTAl PAGF.AS ¥




0331631111 Page: 9 of 9

UNOFFICIAL COPY

ALTA Commitment
Schedule C

File No.: 523723

Legal Description:

Lot 3 in Block 2 in Winston Hills Unit 1, being a Subdivision of part of Sections 14 and 23, Township 38 North, Range 10,
East of the Third Principal Meridian, according to the Plat thereof recorded November 20, 1963 as Document Number
R63-42591, in DuPage County, Iltinois.




