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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documentaredelined below and other words are delined m Scctions
3,01, 13, 18, 20 and 21, Certain rules regarding the wspge of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which s datzd October 27, 2003 ,
together with all Riders to this document.

(B) "Borrower™ is
TERRANCE J CIRBO AND EUTHEMIA CIRBO

Borrower is the morigagor under this Security Instrument.

(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of  GALTFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612

Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory nole signed by Borrower and dated October 27, 2003
The Note states that Borrower owes Lender One Hundred Forty-Seven Thousand, Two
Hundred and No/100 ----csmmeroccemme o mmc e e mm o Dollars
(US. 5 147,200.00 y plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2033
(K) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Ledn? means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under e Note, and all sums due under this Seeurity Instrument, plus interest.
((;) "Riders™ neans all Riders to this Sceurity Instrument that are cxecuted by Borrower. The following
Riders are to b evecuted by Borrower [¢heck box as applicablel:

x| Adjustable Rat¢ Ridor Eli] Condominium Rider (1 Sccond Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
[ VA Rider L] Riweekly Payment Rider L X Other(s) [specily|

Arm Rider Addendum

(H) "Applicable Law™ mcans ali conuolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Oroers (that have the cffeet of law) as well as all applicabie final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assessments” means all dues, (ees, assessments and other
charges that are imposed on Borrower or the-Property by a condominium  association, homeowners
association or similar organization.

(1} "Electronic Funds Transfer" mecans any transfer 0 Tunds, other than a transaction originated by check,
dralt, or similar paper instrument, which is initiated through’an clectronic terminal, iclephonic instrument,
computer, or magnelic tape so as 1o order, instruct, or authorZe a financial institution o debit or credit an
account. Such term includes, but is not limited (o, point-of-fale ransfers, automated teller maching
transactions, transters initiated by telephone, wire transfers, and autotiaied-clearinghouse transfers.

(K) " Escrow [tems" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sctilement, award &5 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages aeseitocd in Scction 5) for: (i)
gamage 1o, or desiruction of, the Property; (i) condemnation or other taking ol ali'or 2oy part of the Property;
(i) convevance in licu of condemnation: or (1v) misrepresentations of, or omissions as' oy the value and/or
condition ol the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o1, or default on,
the Loan.

(N) " Periodic Payment" mcans the regularly scheduled amount due Tor (i) principal and intercst under the
Note, plus (i1) any amounis under Section 3 of this Sccurity Instrument.

(O) "RESPA" mcans the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time (o time,
or any additional or successor legislation or regulation thai governs the same subject matter. As used in this
Sceurity Instrument, "RESPA" relers to all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan” even il the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.
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File No.: 3010640
EXHIBIT A

UNIT 216 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COLONY. APARTMENT HOMES CONDOMINIUM BUILDING NUMBER 1, AS DELINEATED AND
DEFINED 2! THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 22667207,
AS AMENDE! FROM TIME TO TIME, IN PART OF THE NORTHWEST % OF SECTION 27 AND PART OF
THE EAST % OF 7FE NORTHEAST Y% OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

03-27-100-022-1033
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(P) "Successor in Interest of Borrower™ means any party that has tken title lo the Property, whether or not
that party has assumed Borrower™s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Tnstrument sceures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
© Lender and Lender’s successors and assigns, the following described property located in the
COUNTY |'Type of Recording Jurisdiction]
of CORY [Name of Recording Jurisdiction]:

SEE LEG4. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOCF.

Parcel 1D Number; 03-27-100-022-1035 which currently has the address of
1406 N. YARMOUTH PLACE [Strect |
MOUNT PROSPECT [Civ], Hlinois 60056 [Zip Code]

("Property Address”™):

TOGETHER WITH all the improvements now or hercafter erected onsise property, and all cascments,
appurtenances, and fixturcs now or hereafler a part of the property. All replacemtits and additions shall also
be covered by this Sceurity Insirument. Alt of the foregoing is referred o in this Seeadity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby cenveyed and has
the right 10 morlgage, grant and convey the Property and that the Property is unencumibered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Propoity against all
claims and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-unilorm
covenants with limited variations by jurisdiction o conslitule a uniform seeurity instrument covermg real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

(. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lawe charges due under the Note. Borrower shall also pay lunds (or Escrow Tiems
pursuant o Scction 3. Payments duc under the Note and this Sceurily Instrument shall be made in US.

co{q/m 173191
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currency. However, if any check or other instrument received by Lender as payment under the Note or ihiy
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank cheek, wreasurer’s check or cashier’s check,
provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
inserumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Notc orF at
such other location as may be designated by Lender in accordance with the notice provisions in Scction i5.
Lender may return any payment or partial payment il the payment or partial payments are insuflicient Lo bring
the Loan current, Lender may accept any payment or partial payment insuificient 1o bring the Loan current,
withour waiver of any rights hereunder or prejudica 1o s tights to refuse such payment or partial payments in
the Tuture. i Lender is not obligated to apply such payments at the time such payments are accepled. I cach
Periodic Pagment is applied as of its scheduled due date, then Lender need not pay inlercst on unapplicd
funds. Lenderinay hold such unapplicd funds until Borrower makes payment o bring the Loan current, It
Borrower does not_doso within a reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. 1 net applicd carlier, such funds will be applicd (o the outstanding principal balance under
the Note immediately 0ior o foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall (elizva Borrower from making payments due under the Note and this Sceurity
Instrument or performing the covenants and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: {a) interest duc under the
Note: (b principal due under the Note; () ~mounts due under Section 3. Such payments shall be applicd w0
cach Periodic Payment in the order in whichi it became due. Any remaining amounts shall be applicd Tirst 10
late charges, second (o any other amounts duc undcr ihis Securily Instrument, and then to reduce the principal
halance of the Note.

II Lender reccives a payment from Borrower-er a delinquent Periodic Payment which includes a
sufficient amount © pay any late charge duc, the paymentauay be applied to the delinquent payment and the
late chargze. if more than onc Periodic Payment is outstandingy Uender may apply any payment received [rom
Rorrower (o the repayment of the Periodic Payments if, and.15-tne cxient that, cach payment can be paid in
[ull. To the exient that any excess exists afler the payment is apolicd: 1o the Tull payment of onc or more
Periodic Payments, such cxcess may be applied 10 any late chargés <ne. Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as described i the Note

Any application ol payments, insurance proceeds, or Miscellancous Provecds o principal duc under the
Note shall not extend or postpone the duc date, or change the amount, of the Pendaic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds™} 1o provide for payment.ofamounts duc lor: (a)
taxes and assessments and other items which can attain priority over this Sceurity Instrapcnt as a licn or
encumbrance on the Property; (b leaschold payments or ground rents on the Property, il ary;c) premiums
for any and all insurance required by Lender under Section 55 and (d) Morigage Insurance pre/ivms, if any,
or any sums payable by Borrower o Lender in licu of the payment of Morigage Insarance premiums in
accordance with the provisiens of Scction 10, These items are called "Escrow Itiems.” AL origination or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Excrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

0001173191
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shatl pay dircetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
1o provide receipts shall for all purposes be deemed 1o be a covenant and agreement containgd in this Sccurity
Instrument, as the phrase "covenant and agreement” Is used in Section 9. 1If” Borrower is obligated o pay
Escrow liems dircetly. pursuant 1o a waiver, and Borrower fails to pay the amount duc for an Escrow liem,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay 1o Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leider may. at any time, collect and hold Funds in an amount (a} suflicient (o permit Lender (o apply
the Funds ai*the time specified under RESPA, and (b) mol 1o exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds slail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lepacr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Rank. Lender shalt-dpply the Funds 1o pay the Escrow Items no later than the time specificd under
RESPA. Lender shall not ¢narge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Eender 1o inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Fuands, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lende! can ageee in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, withiiut charge, an annual accounting of the Funds as required by
RESPA,

Il there is a surplus of Funds held in eseropsas defined under RESPA, Lender shall account 1o
Borrower for the excess [unds in accordance with RESPA, [ there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notily Borrower ws <tyuired by RESPA, and Borrower shall pay Lo
Lender the amount necessary 0 make up the shortage in aCeotdance with RESPA, bul in no more than 12
monthly payments. I there is a deficiency ol Funds held ineferow, as defimed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowcer shall pay o Lender the amount neeessary 10 make up
the deficiency in accordance with RESPA. but in no more than 12 monthily. payments.

Upon payment in (ull of all sums sccured by this Security InstrumeriiAender shall promptly relund 10
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, chargss, (ines, and impositions
attributable to the Property which can attain priority over this Sccurity [nstrument icaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Astesemants, il any. To the
extent that these items are Escrow lems, Borrower shall pay them in the manner provided in S¢etion 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity arsuument unless
Borrower: (a) agrees in wriling (o the payment of the obligation sccured by the licn in a manng; acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the Tien in, legal proccedings which in Lender’s opinion operaie 1 prevent the
enforcement of the lien while those proceedings are pending, but onby until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satislactory w Lender subordinating the licn o this
Sceurity [nstrument. I Lender determines that any part of the Property is subject 1o a licn which can attain
priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the licn, Withm 10

001173191
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days of the datc on which that notice is given, Borrower shall satisly the licn or take one or more of the
actions sct forth above in this Section 4.

[ ender may require Borrower (0 pay a one-time charge for a real estale Lax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hercafler crected on the
Property insurcd against loss by fire. hazards included within the crm "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levelsy and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sendences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s right
disapprave) Borrower’s choice, which right shall not he exereised unrcasonably, Lender may require
Borrower 14-pay, in connection with this Loan, cither: {a) a onc-ume charge for lood zone determination,
certification (an'l_tracking services: or (b} a one-time charge lor lloed zonc determination and certilication
services and sdbseouent charges cach time remappings or similar changes oceur which rcasonably might
affeet such determination of certification. Borrower shall also be responsible for the payment of any fecs
imposcd by the FedCra! Emergency Management Agency in connection with the review of any [lood zone
determination resulting Ui an objection by Borrower.

Il Borrower fails to shamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’'s option «and _Borrower’s: Cxpensc. Lender is under no obligalion 0 purchiase any
particular Lype or amount of covelage. Therclore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate! o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc Coverage so obtained might significantly exceed the cost ol
insurance that Borrower could have ebtained. Ady smounts disbursed by Lender under this Section 5 shall
become additional debl of Berrower sccured by tisis Sesurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali-bepayable, with such interest, upon notice from Lender
10 Borrower requesting paymeit.

All insurance policics required by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policics, shall include a standardmongage clause, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall have fnc rght 1o hold the policics and rencwal
certilicates. I Lender requires, Borrower shall promptly give o Lenserall receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not etherwise required by Lender, [or
damage 10, or destruction of, the Property, such policy shall include a staratard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl netice 1o the insurance cartier pad Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree mn
writing, any insurance proceeds, whether or not the underlying insurance was requiree by Lender, shall be
applied o restoration or repair of the Property, if the restoration or repair is cconomicaity fcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hare jhe right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is compicted. Unless an agreement is made in writing or Applicable Law requires
interest 1o he paid on such insurance proceeds, Lender shall not be required o pay Borrower any intcrest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance procecds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

Ii Borrower abandons the Property, Lender may file, negotiale and scitle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice (rom Lender that the insurance
carrier has offered o scttle a claim, then Lender may negotiate and scule the claim. The 30-day period will
begin when the notice s given. In cither event, or i Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any msurance proceeds it an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right o any refund of unearncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may ugdthe insurance proceeds cither w repair or restore the Property or o pay amounis unpaid under the
Note or this Seeurity Instrument, whether or not then due.

6. Ocelpancey. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence
within 60 day# afier the exceution of this Sceurity Instrument and shall continue o occupy the Property as
Borrowcer's principal sesidence for at least one year afler the date ol occupancy, unless Lender otherwise
agrees in writing, whish consent shall not be unrcasonably withheld, or unlgss cxtenuating Circumsiances
exist which are heyond Borrower’s control.

7. Preservation, Maidtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair theProperty, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Rorrower is residir'e in'the Property, Borrower shall maintain the Property in order 1o prevent
the Property [rom deteriorating or decieasing in value due o its condition, Unless it is determined pursuant (o
Section 5 that repair or restorauon is not <conomically feasibie, Borrower shall promptly repair the Property if
damaged 10 avoid (urther deterioration o damage. 16 insurance or condemnation proceeds are paid in
connection with damage o, or the taking of, (k¢ Froperty, Borrower shall be responsible [or repairing or
restoring, the Property only if Lender has releasedproceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymetd o in a serics Of progress payments as the work is
completed. I the insurance or condemnation proceeds ar. ol sulficicnt 1o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the cemplation of such repair or restoration.

Lender or its agent may make reasonable entrics upot-and_inspections ol the Property. If 1 hag
reasonable cause, Lender may inspect the interior of the improvemenis_on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if) aurng the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Borrower's knowledge ot
consent gave materially false, misleading, or inaccurate information or stalem¢nts 0 Lender (or failed 10
provide Lender with material information) in connection with the Loan. Matcriai represeniations include, but
arc not limited 10, representations concerning Borrower’s occupancy of the Property as 3ercower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit instrument. [{
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrunignt, () there 1s
a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under this
Sccurity Instrument {(such as a procecding in- bankrupicy, probate, for condemnation or forfeitre, for
onforcement of a lien which may atiain priority over this Sceurity Instrument or 10 cnforee laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s intercst in the Property and rights under this Sccurity
Instrument, including protecting andfor assessing the value ol the Property, and sceuring andfor repairing
the Property. Eender’s actions can include, but are not limited to: (a) paying any sums sccurcd by a lien which
has priority over  this Sccurity  Instrument; (b} appearing in court; and (¢) payng rcasonable
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attorneys” fees 1o proteet its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or ol
Although Lender may take action under this Section 9, Lender docs not have (o do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts dishursed by Lender under this Section 9 shall become additional <dcht of Borrower
secured by this Sceurity Instrument. These amounts shall bear intercst at the Note rate from the dae of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requcsting
paymen L.

I{ b Securily Instrument is on a keaschold, Borrower shall comply with all the provisions ol the lcasc.
[ Borfowa. acquires {ee (itle o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o (e merger in wriling.

10. Mortgzee Insurance. Il Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shali nzy.the premiums required 1o maintain the Mortgage Insurance in cifecet. If, for any reason,
the Mortgage Instrings coverage required by Lender ceases 1 be available from the morlgage insurcr thal
previously provided suet insurance and Borrower was required 0 make scparatcly designated payments
toward the premiums (or Mortgage Insurance, Borrower shall pay the premiums required o oblain coverage
substantially equivalent to theMortgage Insurance previously in eflect, at a cost substantially cquivalent 1o
the cost 0 Borrower of the-Martgage Insurance previously in clfect, from an alternate mortgage insurcr
sclected by Lender. 11 substantally Cgeivalent Mortgage [nsurance coverage is not available, Borrower shall
continue o pay to Lender the amount ol the separately designated payments that were duc when the insurance
coverage ceased (o be in effect. Lendtr will accept, use and retain these payments as a non-reflundable loss
reserve in licu of Mortgage Insurance. Such ‘o9 reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendgtrshall not be required to pay Borrower any in(crest or camings
on such loss reserve, Lender can mio longer require loss reserve payments il Mortgage Insurance coverage {in
the amount and for the period that Lender requircst provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately. designated payments toward the premiums for Morigage
Insurance. 11 Lender required Mortgage Insurance as(a condition of making the Loan and Borrower was
required 10 make scparately designated payments Loward th. mremiums for Mortgage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insuradcy in elfect, or Lo provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance euds inaccordance with any wrillen agreement
hetween Borrower and Lender providing for such termination or (ntil lermination 1s required by Applicable
Law. Nothing in this Section 10 alfects Borrower’s obligation to pay mtrest al the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any entity that purchasas b Note) for cortain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower 1s not a party o the Mortgage Insurance.

Morlgage insurcrs evaluate their tofal risk on all such insurance in lorze from time o time, and may
enter into agreements with other partics that share or modify their risk, or reducc lowsscs. These agreements are
on terms and conditions that are satisfactory 10 the mortgage insurer and the other party ) (or partics} 1o these
agreements. These agreements may require the MOTLgage nsurcr © make payments using 20v source of funds
that the morigage insurer may have available (which may include funds obtained from’ Mostgage Insurance
premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any aemsures, any
other entity. or any alfiliale of any of the loregoing, may receive (dircctly or indircctly) amounis that derive
from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often lermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned o and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. During
such repair and restoration period, Lender shall have the right 0 hold such Miscellancous Proceeds unul
Lender has had an opportunity 1o inspect such Property 10 ensure the work has been completed 1o Lender’s
satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender skall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. IF the
reslOroR-Or repair is not economically feasible or Lender’s security would be Iessened, the Miscellancous
Procoeds shiall-be applicd o the sums secured by this Security Instrument, whether or not then due, with
the excess, ioany, paid o Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for
in Scetion 2.

In the cvent Oiva total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall he applied 1o thE sums sceured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a partial-taking, destruction, or loss in valuc of the Property in which the fair markel
‘alue of the Property immeaiarcliCbefore the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums “scepsed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums securcd by this
Sccurity Instrument shalt be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount 0 thy sums sccured immediately before the partial wking, destruction,
or foss m value divided by (b) the Fair markst-vaiue ol the Property immediately before the partial taking,
destruction, of loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the Tair market
value ol the Property immediately belore the partial aking, destruction, or loss in value is less than the
amouni of the sums sccured immediately belore the parstial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applied 10 the sums
sccured by this Sceurity Instrument whether or not the sums aze fhen duc.

[ the Property is abandoned by Borrower, or il after rouce by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award Lo seitle a claim [or damages, Borrower fails
1o respond 1o Lender within 30 days afier the date the notice is giveps Lender is authorized 1o collect and
apply the Miscellancous Proceeds either o restoration or repair of the Pioperty or 10 the sums sccured by this
Sceurity Instrument, whether or not then duc. "Opposing Party” means the tird party that owes Borrower
Misceilancous Proceeds or the party against whom Borrower has a right of action.in regard to Miscellancous
Proceeds.

Borrower shall be in delault if any action or proceeding, whether civil or crimiinal, is begun that, in
Lender’s judgment, could result in lorfeiture of the Property or other malerial impairtacnt ef Lender’s interest
in Lthe Property or rights under this Sccurity Instrument. Borrower can cure such a default zad, if acceleration
has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding (o be ismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maleriai-inipurment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atuributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid w Lender,

All Miscellancous Proceeds that are not applicd 10 restoration or repair of the Property shall be applied
in the order provided for in Scelion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time lor
payment or modification of amortization of the sums sccured by this Sccurity Instrument granicd by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Suceessors in Interest of Borrower. Lender shali not be required 1o commence proceedings against any
Successor in Interest of Borrower or 1o reluse to exfend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Inicrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s aceeptance ol payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jont and several. However, any Borrower who
co-signs this Security Instrument but docs not cxccute the Note (a "co-signer"}. (a) is co-signing (his
Sceurity Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums securcd by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree w extend. maodily, forbear or make
any accommodations with regard 10 the terms ol this Security Instrument or the Note without the co-signer’s
consent.

Sdbiact 1o the provisions ol Scction 18, any Successor n Intercst of Borrower who assumcs Borrower’s
obligations” under this Sccurity [nstrument in writing, and is approved by Lender, shall obtain all of
Borrower’s trichts and  benefits under this Seeurity  Instrument. Borrowcer shall not be released from
Borrower’s obiteaiions and liability under this Sccurity Instrument unless Lender agrees 0 such release in
writing. The covehan and agreements of this Security Instrument shall bind (except as provided in Scetion
20} and benefit the sucesssors and assigns ol Lender.

14. Loan Charges.tender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's merest in the Property and rights under this
Sceurily Instrument, includirg; Pt not limited to, atorneys”™ fecs, property inspection and valuation fees. In
regard 10 any other fees, the abseneg ol express authority in this Sccurity Instrument o charge a specific (ce
10 Borrower shall not be construca.as a prohibition on the charging of such [cc. Lender may nol charge foes
that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject (0 a law which $2te maximum loan charges, and that law is finally interpreted so0
that the interest or other loan charges colleCiad or 1o be collected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shaithe reduced by the amount necessary 0 reduce the charge
0 the permitted limit; and (b) any sums alrcady: coliected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose 10 irake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 17 a relund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s aceeplance of any #dc’i relund made by dircct payment to Borrower
will constitute o waiver of any right of action Borrower might-have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in confiection with (his Sccurily Instrument must
be in wriling. Any notice 10 Borrower in conncction with this Security Mastrument shall be deemed 0 have
heen given 10 Borrower when mailed by first class mail or when acialnye delivered 1 Borrower’s notice
address il sent by other means. Notice 0 any one Borrower shall constiwta notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the, Property Address unless
Borrower has designated a substitute notice address by notice o Lender. Bostower shall promptly notfy
Lender of Borrower’s change of address. 1f Lender specfies a procedure for reportig Borrower’s change of
address, then Borrower shall only report a change of address through that specitied pracedure, There may be
only onc designated notice address under this Security Instrument aL any onc me. Any nedace w Lender shall
he given by detivering 1t or by mailing it by first class mail 1o Lender’s address staied hergin unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Securiiy Instrument
shall not be deemed o have been given 1o Lender untit actually received by Lender. 1 any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sceurity Instrument are subject to any requircments and limitations ol Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 10 agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall

) 0001173191
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not affect other provisions of this Sceurity Instument or the Note which can be given cffect without the
conllicling provision,

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and m¢lude
corresponding neuler words or words ol the leminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation 10 takc
any actien.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benelicial interests transferred in a bond for deed, contract for deed, nstallment sales contract or cScrow
agreemanl, he intent of which is the transfer of title by Borrower at a future date 1w a purchaser.

If all s5-any part of the Property or any [nierest in the Property is sold or translerred (or if Borrower is
not a natural pe’son and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lends play require immediate payment in full ol all sums secured by this Sccurity Instrument.
However, this optintshall not be exercised by Lender if such exereise is prohibiled by Applicable Law.

Il Lender exerCises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol/tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus! pay_all sums sccured by this Sceurity Instrument. if Borrower lails to pay these
sums prior 1o the expiration ¢f this_period, Lender may invoke any remedies permitled by this Sceurity
Instrument without [urther notice ¢ dermand on Borrower.

19. Borrower’s Right to Reiastate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right o have enforgement of this Sceurity Instrument discontinued at any time prior
10 the carlicst of: (@) five days belore sale of dic Property pursuant (o Section 22 of this Sccurity Instrument;
(b} such other period as Applicable Law might speciiy lor the ermination ol Borrower’s right to reinstate; or
(¢) entry of a judgment enlorcing this Sccurity Instzument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be due under thisGacurity Instrument and the Note as it no acceleration
had occurred: (b) cures any default of any other covenzalsar agrecments; (¢) pays all cxpenses incurred in
enforcing this Security Instrument, including, but rot Vmied 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other [ees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may reasonably
require o assure that Lender’s interest in the Properiy and rigis Ander this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sccurity Instrumen, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Borroy/ee pay such reinstatement sums
and expenses in one or more of the lollowing forms, as sclected by Lender. (a) gash; (b) moeney order; (¢)
certilied check, bank check, treasurer’s check or cashier’s check, provided any such chack is drawn upon an
institution whose deposits are insured by a {ederal agency, instrumentality or entity, or 2d). Electronic Funds
Transfer. Upon reinstalement by Borrower, this Sccurity Instrument and obligations secdred hereby shall
remain Tully effective as il no acceleration had oceurred. However, this right 1o reinstate shaibaot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sceurity Insirument} can be sold one or more Limes without prior notice o Borrower.
A sale might resull in a change in the cntity (known as the "Loan Servicer™ that colleets Pertodic Payments
duc under the Note and this Sceurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated 1o a sale of the Note. Il there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice ol the change which will state the name and address of the new Loan Scrvicer, the
address 10 which payments should he made and any other intormation RESPA requires in connection with a
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notice of transter of servicing. 11 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations (o Borrower will remain with the
Loan Servicer or be transterred 10 a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual ltigant or the member of a class) that arises (rom the other parly’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, until such Borrower or Lender has notificd the other party {(with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othier party hereto a
reasonakic neriod alter the giving of such notice to take corrective action. [0 Applicable Law provides a time
period whioi-must clapse before certain action can be laken, that tme period will be deemed o be reasonable
for purposed of this paragraph. The notice of acceleration and opportunity L cure given 1o Borrower pursuant
© Section 2240 the notice ol aceeleration given to Borrower pursuant o Section 18 shall be deemed Lo
satisly the notice and epportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Avbstances. As uscd in this Scction 21 {(a) "Hazardous Substances” are those
substances defined as<oxic or hazardous substances, polutants, or wastes by Environmental Law and the
following substances: gusoline] keétosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materidls, containing asbestos or formaldehyde, and radioactive matcrials; (b)
“Environmental Law” means (ederal lases and laws of the jurisdiction where the Property is located that relate
(o health, safcty or cnvironmental preeiion; {¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as delmed-in Environmental Law; and {d} an "Environmental Condition”
means a condition thal can cause, contribute 1o, oroierwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenes, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse 1o do, anything alfecting the Propariy (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢ svbich, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the value of the Property, The preceding two
sentences shatl ot apply to the presence, use, or storage on the Property of small guantitics of Hazardous

Substances that are generally recognized W be appropriate 0 normat readential uses and 1o maintenance of

the Property (including, but not limited o, hazardous substances in consumer nroducts).

Borrower shall promptly give Lender written notice of {a) any mvestigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or privale party invalving_the Property and any
Hazardous Substance or Enviconmental Law of  which Borrower has actal  khowledge, {b) any

Environmental Condition, including but not limited to, any spilling, leaking, discharge; roicase of threat of

release of any Hazardous Substance, and (c) any condition causcd by the presence, useror release of a
Hazardous Substance which adversely aflects the value of the Property. 1 Borrower learns, 01 notificd by
any governmental or regulatory authority, or any privaic parly, that any removal or other remediation of any
Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Envircnmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default: (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelevation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckisare, If the default is not cured on or before the date specified in the notice, Lender at its
option may renire immediate payment in full of all sums secured by this Security Instrument without
further demziid and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect a% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymiatol all sums secured by this Sceurity Instrument, Lender shalk release this
Sccurity Instrument. Borrower” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument but‘only if the fee is paid to a third party for services rendered and the
charging ol the fee is permitted under Aphlicable Law.

24, Waiver of Homestead. [n accordaice with Tliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hinois homgsiead exemption Jaws,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with il

Wilnesses:

_ — £ - {Scal)

-Birrower

(Scal)

-Borrower

{Scal)

-Borrower

(/" Wut j/ % (Scal)

TEhRANCE J c BC -Borrower

(Z:J%W &/Z‘— (Scal)

EUTHEMIA CIRBO -Borrower

(Scab)

-Borrower

./ (Seal)

-Borrower

(Scal)

-Borrower

0001173191
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ST ;\IF () l . N()[ ; County ss:
f ]C , a Notary Public in and for said county and

siate dn herchy e rtllv that
“Tomssee T Oivbo iy Eothostin Cirbo

personally known 0 me 1o be the same person(s) whose name(s) subscribed 1o the [oregoing instrument,
appearcd_before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrumrani s his/her/their free and voluntary act, lor LhL usm d purpo\(,s L

h L {prth.
Giver under my hand and official scal, this day of @(If ( /Z Ui\g

My Commission Lxpires: Q 28[05 QQ I )

.\onrg Publfe
i
f

g
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Loan Number 0001173191

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 27th day of  Octoher 2003
and is mcorporated into and shall be deemed to amend and supplement the Promissory
Note (the "INoie!') and Mortgage, Deed of Trust or Security Deed (the " Security
Instrument”) ane’ Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the ~ Zorrower") to secure repayment of Borrower’s Note to

b

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of {ne Note is described in the Security Instrument and
located at:
1400 N. YARMOUTH PLACE - MOUNT PROSPECT, ILLINOIS 60056

(Propertvsddress)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Yostrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as iellows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will ot be greater

than 8.7500 % or less than 7.2500%. Thereafter, my inicrest.rate will

never be increased or decreased on any single Change Date by more thar. _One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipterest I

have been paying for the preceding ] months. My interest rate wif’ never be

greater than 14.2500 % or less than  7.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

%faﬂ / Af% S VS O

TERRANCE J g'maﬁ' EUTHEMIA CIRBO

New (entury Mortgage ridmin.ifd JP 051702
RE 102 (082296}

U N T
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Sireet Tournal) - Rate Caps)
2 YEAR RATE LOCK

THI5 ADJUSTABLE RATE RIDER is made this 27th day of October 2003 |
and Is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™) 1o securc
Borrower’s Adpsiable Rale Note (the "Note") 1o

WKW CENTURY MORTGAGE CORPORATION

{"Lender”) ol the samcldalec and covering the property described in the Sccurity Instrument and
focated at:
1400 N. YARMOUT4 PLACE, MOUNT PROSPECT, IL 60056

[Property Address|

THE NOTE CONTAINS PROV!ZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT! ALY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the ceveuants and agreements made in the Security
Instrument, Borrower and Lender urther covenant and agree as fH0ws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of  7.2500 %. The Note provides [or
changes im the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the [irst day of November - 2005 ,
and on that day every bth month thercalter. Each date on which my inteest/ e could change
is called a "Change Date.”

0001173191

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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{I3) The Index

Begmning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average ol mierbank offered rates for six month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index {igure avaitable as of the {irst
businessalay of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

II the Tadex is no longer available, the Note Holder will choose a new index that is based upon
comparable infefnvition. The Note Holder will give me notice ol this choice,

{C) Caleulatimof Changes

Before cach Charye Date, the Note Holder will calculale my new interest rate by adding

Five and Three-Uuziters percentage points
{ 5.7500 %) to the Current Index, The Note Holder will then round the result of this
addition 1o the nearest onc-cightil of one pereentage point {0.125%). Subject 1o the limits stated in Section
D) helow, this rounded amount wiil be'my new interest rate until the next Change Date.

The Note Holder will then detering the amount ol the monthly payment that would be sufficient 1o
repay the unpaid principal that [ am expedicd te owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymeis: The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The imterest rae 1 am required o pay at~we first Change Daic will not be greacr than

8.7500 % orless tham  7.2500 . Therealter, my mierest rale will
never be increased or decrcased on any single Change Date by #icre than One and One-Half
percenlage points

{ 1.500 %} trom the rate of interest T have been Dayirg lor the preceding 6
months. My interest rate will never be greater than 14,2500 %.

(E) Effective Date of Changes

My ncw interest rate will become elfective on cach Change Date, T wiipay the amount of iy new
monthly payment begimning on the first monthly payment date after the Change Daw until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail ¢o me g notice of any changes in my inferest ralé pud-the amount of
my monthly payment belore the effective date of any change. The notice will include information‘required by
law to be given 10 me and also the title and telephone number of a person who will answer any question |
mtay have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant Es of the Sceurity Instrument is amended 1o read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Ipecrest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 4o, those benelicial interests transferred in a bond (or deed, contract (or deed, installment
sales cuntract or escrow agreement, the intent of which is the transfer of title by Borrower al a
Tuture date’to.a nurchaser,

[T all or any rast of the Property or any Interest in the Property is sold or wanslerred (or if
Borrower s not aawral person and a benelicial interest in Borrower 1 sold or transferred)
without Lender’s prior writer.consent, Lender may require immediate payment in full of all sums
secured by this Security Insrument. However, this option shall not be excrcised by Lender il such
exercise is prehibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causcs o be submitted v Lender information required by Lender to evaluale the
tntended translerec as il a new loan vere keing made w the transfcree; and (b) Lender reasonably
determines that Lender’s security will nogpe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sceusity Instrument is aceeplable o Lender,

To the extent permitied by Applicable Lawy Lender may charge a rcasonable fec as 4
condition to Lender’s consent to the loan assumptions Gender also may reguire the transleree o
sign an assumption agreement that is aceeplable o Lender and that obligates the ransferee to keep
all the promises and agreements made n the Note and inaiis Sceurily Instrument. Borrower will
continue 0 be obligated under the Note and this Sceurity Gnstrament unless Lender relcascs
Borrower in writing.

IF' Lender exercises the option to require immediate payment i vul, Lender shall give
Borrower notice ol acceleration. The notice shall provide a period of not lgssithan 30 days (rom
the date the notice is given in accordance with Section 15 within which Borrowermust pay all
sums sccured by this Sccurily Instrument. 1 Borrower lails 1o pay Lhese sume meior 1o the
cxpiration of this period, Lender may invoke any remedics permitted by this Sccurity/lestrument
without (urther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

A(‘!iuswblL Rate Rider.
o /i e Cpols
% cf%Z’ 17 {Scal) Lo e (Scal)
TER

R th 1 RBU u Borrower EUTHEMIA CIRBO -Borrower
{(Scal) . (Scal)

Borrower -Borrower

Jreal) . (Scal}

-Borrowir -Borrower

(Scal) (Scal)

-Borrower -Rorrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of Detober 2003 |
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Seeurity Dced (the "Sceurity Instrument”) of the same date given by the undersigned {the "Borrower") (o
seeure Berreser's Note 10

NZW GCENTURY MORTGAGE CORPORATION
{the
"Lender”) of the siree date and covering the Property described in the Sceurity Instrument and located at:
1400 N. YARMOUH 2LACE , MOUNT PROSPECT, ILLINOIS 60056

[Property Address|
The Property includes a unit Zn, together with an undivided interest in the common clements of, a
condominium project known as:

[Nam: of Condominium Project]
(the "Condominium Project”). If the owners @ssociation or other entity which acts for the Condominium
Project (the "Owners Association™y holds e 4o property [or the benefit or use ¢f s members or
sharcholders, the Property also includes Borrower s<nterest in the Owners Assockation and the uscs, proceeds
and benefils of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Sceurily
Instrument, Borrower and Lender further covenant and agree as friiows:

A. Condominium Obligations. Borrower shall perform al” of ' Borrower’s obligations under the
Condominium ProjectUs Constituent Documents. The "Constituent Docurasnts™ are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iit).code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when duc, all dues and asszssments imposed pursuant (o
the Constituent Documents,

B. Property Insurance, So long as the Owners Association mainiains, with-a~generally accepted
msurance carrier, a "master” or "hlanket” policy on the Condominium Project which is.satisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), (Orane” periods, and
against loss by [ire, hazards included within the term "extended coverage,” and any other hazards, including,
But not limitted to, carthquakes and floods, from which Lender requires insurance, then: () Lenderwaives the
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provision in Section 3 for the Periodic Payment w Lender of the yearly premium instaliments (or property
insurance on the Property; and (i) Borrower’s obligation under Scetion 5 10 maintain property insurance
coverage on the Properly is deemed satislied 1o the extent that the required coverage is provided by the
Owners Association policy.

Whae Lender requires as a condition of this waiver can change during the (crm of the loan,

Borrowse shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by tic imasler or blanket policy.

In the evert o a distribution of property insurance proceeds in licu of restoration or repair following a
loss o the Property sovhether o the unit or to common ¢lements, any proceeds payable to Borrower are
herehy assigned and snalbe paid 1o Lender for application to the sums secured by the Sceurity [nstrument,
whether or not then due, witi the excess, if any, paid 10 Borrower.,

C. Public Liability Insucavnce. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains apublic lability insurance policy acceptable in form, amount, and cxtent of
coverage o Lender,

D. Condemnation. The procecas ¢1 any award or claim for damagces, direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common clements, or [or angwonvevance in licu ol condemnation, are hereby assigned and
shall be paid o Lender, Such proceeds shall besapplied by Lender 1o the sums sccured by the Security
Instrument as provided in Scetion 11,

E. Lender’s Prior Consent. Borrower shall nou-2xzept alier notice to Lender and with Lender’s prior
writlen consent, ¢ither partition or subdivide the Property ed saasent to: (i) the abardonment or (crmination of
the Condominium Project, except for abandonment or (ermimatzon required by law in the case of substantial
destruction by [ire or other casualty or in the case of a taking bi~Condemnation or eminent domain; (i) any
amendment o any provision of the Constituent Documents il the/provision is for the cxpress benefit of
Lender: (i) termination ol prolessional management and assumplionGf-scll-management of the Owners
Association; or (1v) any action which would have the cffect ol rendervisethe public liability insurance
coverage maintained by the Owners Association unaceeptable o Lender.

F. Remedies. Il Borrower does not pay condominium dues and asscssmenis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph £ shall becomcadditionat debt of
Borrower secured by the Sceurity Instrument, Unless Borrower and Lender agree (o other/terms ol payment,
these amouonts shall bear interest from the date of disburscment at the Note rate and shail e, payable, with
inLerest, upon notice trom Lender 10 Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained i this

Condominium Rider.

J/w/a/ / /

| . (Scal) %MA M;m (Scal)

TERRANCE /4 CIRBO “"horower  EUTHEMIA CIRBO Borrower
a2 (Scal) (Scal)
Borrower -Borrower
(Sca') (Scal)
Borrowus -Borrower
(Scaly f (Scal)
Borrower ~Borrower
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