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(& & 70+ MORTGAGE

DEFINITIONS

Words used in multipte sections ot this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 anu Ov. Certain rules regarding the usage of words used in this docunent are
also provided in Section 16.

(A) "Security Instrument" means this-document, which is dated October 28, 2003 s
together with all Riders to this documap:.

(B) "Borrower" is

Bartram S. Brown, an unmarried person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

Pent Home Lending

Lender is & corporation

organized and existing under the laws of Iflinois
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Lender’s addresss

801 N. Cass Aved #2300 Westmont, 1L 60559

Lender 15 the mortga/ee under this Security [nstrument.

(D)) "Note" means the promiSsory note signed by Borrower and dated October 28, 2003
The Note states that Borrdwir nwes Lender

One hundred sixty-five thuasand and 00/100 Dollars
(U.S. $ 165,000.00 )} ples interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in tuli not later than Nevember 1. 2018 .

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in i
Property."”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayviment charges and late charges
due under the Note, and all sums due under fms Security Instrument, plus interest.

(G) "Riders" means all Riders to this Securivy/instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as anplicablel:

lj Adjustable Rate Rider [ X ] Condominium Rides [:1 Second Home Rider
Balloon Rider | Planned Unit Developawine Rider L )i Family Rider
L_1vA Rider ] Biweekly Paviment Rider I Otherts) [specily]

(H)Y "Applicable Law" mecans all controlling applicable lederdlestate and local statutes. regulations.
ardinances and administrative rules and orders (that have the effect of 1oy as well as all applicable final.
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssments' means all QuCs, fees, assessmients and othier
charges that are mposed on Borrower or the Property by o condonuniuyt, association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer'" mcans any transfer of tunds. other than ol trazsaction originated by
check, draft, or similar paper instrument, which is initiated through an electrobic rerminal. telephonic
instroment, computer, or magnetic rape so as 10 order, instruct, or authorize a financialAnsiitution o debit
or credit an account. Such term includes, but is not limited 10, peoint-of-sale transfers. aasinated weller
machine transactions, transfers initiated by telephone, wire vansfers. and automated” SCaringhouse
transters.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” mcuns any compensation. settlement, award of damages. or procdeds paid
by any third party (ether than insurance proceeds paid under the coverages described i Section 3) for: (i
damage to, or destruction of, the Property: (i) condemnation or other taking of ali or anyv part ot the
Property: (iii) conveyance in lieu of condemmation: or (iv) misrepresentations of. or amissions ax to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaviment ot or detaolt on,
the Loan.

(N} "Periodic Payment" meuans the repularly scheduled amounc due Tor (iv principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 20601 ot seq.)oand s
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from thime w
time, or any additonal or successor legistation or regulation that governs the same subject maeter. As used
i this Security Instrunent, "RESPA™" refers to all requirenients and restrictions that are imposed 1 oregard
o a "federally related morigage loan” even if the Loan does not quality us a "federally related mortoage
loan™ under RIISPA . o
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This.Sccurity Instrument secures to lLender: (i) the repayment of the Loan, and all renewals, extensions and
maoditications of the Note; and (i) the performance of Borrower’s covenants and agreeiments under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY
of COOK

[Type of Recording Jurisdiction]
[Name of Recording Turisdicton|:

See attached Schedule A

Parcel ID Number: 17-16-419-006-3 25¢ which currently has the address of
899 S Plymouth Ct, Unit 1603 [Strect]
Chicago 1Ciy ], Nlinois 60605 |Zip Codc]

("Property Address™):

TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security lusriument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiuliy Geised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and‘thiat the Property is unencumbered, except for
encuinbrances of record. Borrower warrants and will defend generally the dtle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanss_for national use and non-uniform
covenants with limidred variations by jurisdiction to constitute a unitoria security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ¢85 1otlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chavryes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced. by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay/ funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security [nstrumentstall ve made in U.S.

1766126537 !” :5
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currency. Howevdr/tf any check or other instrunment received by Lender as payment under the Note or thiis
Sccuril}'« Instrumeti s ~eturned to Lender unpaid. Lender may require that any or all Sllh\‘t}([l'llilll pay et
due under the Note Wite shis Security Instrument be made in one or more of the following Torne as
celected by Lender: (aY caan: (by money order; (<) certitied check. bank check, treasurer’s check or
cashier’s c_hcck,, provided ary. such check is drawn upon an institution whose deposits are insuared by oo
federal agency. instrunentaiity, ocentity; or (dy Electronic Funds Transter.

Payiments are deened recelveld by Lender when received at the location designated in the Nowe or at
such other location as may be desigiated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partian payment it the payment or partial payments are insaftictent w
bring the Loan current. Lender may aveeplany payiment or partial payment insutficicot ro bring the Loan
current. withoutl waiver of any rights her¢under or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obiigited to apply such payments at the time such pavments are
accepted. 11 cach Periodic Payment is applicd/weot its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such upspplied funds until Borrower makes payvinent to hring
the Loan current. If Borrower does not do so withill a reasonable period of time. Lender shall eidher appls
such funds or recurn them to Borrower. 1f not appliegrezdiizr, such funds will be applied to the outstanding
principal balance under the Note immediately prior o dGreclosure. No o offset or claim which Borrower
might have now or in the future against Lender shall relicyy” Rorrower from making pavmenes due under
the Note and this Security Instrument er performing the covenarsand agreemenes secured by this Seeurtiy

Enstrument.

2. Application of Payments or Proceeds. Except as othedwise described in this Section 2. all
pavments accepted and applied by leader shall be applied in the following order of prioriey: cad interest
due under the Note: (b) principal due under the Note: (¢) amounts due urder Section 3. Such pavmerts
shall be applied te cach Periodic Payment in the order in which it becadng due. Any remaining atnounts
shall be applied first to late charges, second to any other amounts due undes s Sceurity Instrument, and
then to reduce the principal balance ot the Note.

I Lender receives a payment from Borrower tor a delinquent Periodic Faymwent which includes o
sufficient amount to pay any late charge due, the payrinent may be applied to the delinquent payment wand
the Fate charge. If more than one Periodic Payment is outstanding. Lender may apply any parment received
from Borrower to the repayment of the Periodic Payments i, and (o the extent that. each raveene can be
paid in full. To the extent that any excess exists after the payment is applied to the Tull paydie’ic of one or
more Periodic Payments, such excess nay be applied to any late charges due. Voluntary prepuyivents shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dicvinder
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Paymients are due
under the Note, until the Note is paid in full, 4 sum (the "Funds™ 1o provide for pavient of armounts due
for: (a) taxes and assessiments and other items which can attain priority over this Securiny Instriment as o
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Properey. if any: (0
premiums for any and all insurance required by Lender under Section 5: and (dy Mortgage Insurance
premivms. if any. or any sums payable by Borrower to Lender in leu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Lserow
fterns.” At origination or at any time during ¢he term of the Loan. Lender may require that Conmmuniey
Association Dues. PFees, and Asscssments, it any, be escrowed by Borrawer. and such dues. fees angd
ztsses.\‘.‘mcnts shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices ol guounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless [ender wiives
Bm:r()w"cr‘s obligation to pay the Funds for any or all Escrow lems. Lender muy waive Borrowesr s
f)b]lgé_lt.l(nl 0 pay to Lender Funds for any or all Escrow ftems at any time. Any such w AV Nty only be
nowriting. In the event of such waiver. Borrower shall pay directly. when and where pavuble. th amonnes
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Law Title Insurance Company
1300 Iroquois Drive, Suite 210
Naperville, Illinois 80563
(630)717-7500
Authorized Agent For Fidelity National Title Insurance Company

z 1071772003 10:36

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 188704H REV*10/10/03

The land referred to in this Commitment is described as follows:

PARCEL 1: UNIT 1603 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 898 SOUTH PLYMOUTH COURT CONDOMINIUM AS DELINEATED AND DEFINED iN THE
DECLARATION RECORDED AS DOCUMENT NO. 25722540, AS AMENDED, IN SECTION 16, TOWNSHIP 39
NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: UNI P287 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 801.50UTH PLYMOUTH COURT GARAGE CONDOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RPECORDED AS DOCUMENT NO. 26826099, AS AMENDED, IN SECTION 186,

TOWNSHIP 39 NORTH_TANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL. 2 AS SET FORTH AND
DEFINED IN THE DECLARATION.O™ EASEMENTS RECORDED AS DOCUMENT NO. 26826088 FOR
INGRESS AND EGRESS, ALL IN COQIKCOUNTY, ILLINOIS.

PN [T-16-4 (1 7-004+ (38,
71 9~ 004115z

(188704 PFD/188704H/4)
ALTA Commitment

Schedule C
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tithe period as Lender may require.
Borrower’s obligation 1o make such payments and w provide receipts shall for all purpases be deemed to
be a covenant and agreement contained in this Security Instrunment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow [tems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [rems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any timne, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) nor to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Thea, Funds shall be held in an institution whose deposits are insured by a federal agency,
instrosaentalicy, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any FederdiHome Loan Bank. Leader shall apply the Funds ro pay the Escrow [tems no later than the time
specified urider RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the eiciow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicivle Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Lavereguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any imerest or eartings sn the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fua2s. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPAx

If there is a surplus of/Filnds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds’in geeordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, buc in no more than 12
monthly payments. If there is a detficienC-of Funds held in escrow, as defined under RESPA , Lender shall
notify Borrower as required by RESPA| a0d Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured Oy ¢his Security Instrument, Lender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all t/xes, assessments, charges, fines, and IMpositions
attributable to the Property which can attain priority dver this Security Instrument, leasehold paynients or
ground rents on the Property, if any, and Community AssdCiation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shali miav them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless
Borrower: (4} agrees in writing to the payment of the obligadon sesured by the lien in a manner acceptable
to Lender, but ouly so long as Borrower is performing such agrement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings svhich in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement saxist-Ctory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part ot'tlie Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borro'ver a notice identifying the

1766126537 j ) ;
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liern. Within 10 davofat the date on which that notice is given, Borrower shall satisfy the Ten or rake one or
more ol the actioss s#forth above in this Section 4.

Lender may requive.Borrower to pay a one-time charge for a real cstate tax verificaton and/ o
reporting service used by’ Leader in connection with this Loan.

5. Property Insurarice/ Rorrower shall keep the improvements now existing or hereafter crected on
the Property insured agaifisc loss_by tire, hazards included within the term "extended coverage.” and any
other hazards including, but no( lizhir=d to, ecarthquakes and floods, for which Lewder requUIres suranee.
This insurance shall be maintained’tn the amounts (including deductible levels) and tor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender s
right to disapprove Borrower's choice. (which right shall not be exercised unreasonably. Lender may
require Batrower to pay, in connection widh othis Loan, either: Gooa one-tine charge or Hood zooe
determination, certification and tracking serviceS_or () a one-time charge lor flood zone determination
and certification services and subsequent charges each thne remappings or similar changes oceur which
reasonably might affect such determination or cerfification. Borrower shall also be responsible for ihe
payvment of any fees imposed by the Federal Emergerey Management Agency in connection with the
review of any tlood zone determination resulting from anspjection by Borrower.

It Borrower fails to maintain any of the coverages(described above. Lender may obuain inxurance
coverage, at Lender’s option and Borrower’s expense. Lepder is under no obligation to purchase any
particular ¢ype or amount of coverage. Therefore, such coverags shudl cover Leunder. but might or night
not protect Borrower, Borrower’s equity in the Property, or the cionents of the Property. againse any risk.
hazard or hability and might provide greater or lesser coverage than/vay, previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained nnghe senificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by a_saider under this Secuion 3 shall
become additional debt of Borrower secured by this Sceurity Tnscrument. Thesefamounts shall bear interest
at the Note rate from the date of disbursement and shall be payable. with suth ‘nterest. upon notce o
Lender to Borrower requesting payiment.

All msurance policies required by Lender and rencwals of such policies shall te subject o Lender's
right to disapprove such policies, shall include a standard mortgage cliuse. and shad name Fender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policicsand renewal
certificates. I Lender requires, Borrower shall promptly give o Lender all receipts of pad/podiniums and
renewal notices. It Borrower obtains any form of insurance coverage. not otherwise requirdd Oy ender .
for damage to, or destruction of, the Property. such pelicy shall include a standard mortgage(clause and
shall name Lender as mortgagee and/or as an additonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree
tn writing, any insurance proceeds, whether or noc the underlying insurance was required by Tender, shail
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an oppormunity to tnspect such Property w cnsu;c thie
work has been completed to Lender’s satistaction, provided that such inspection shall be andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paviient or in a series
of PTOLTESS payients as the work is completed. Unless an agreement is raade in writing or Applcable Law
requires llltcrcm»u) be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
Interest or earnings on such proceeds. Fees tor public adjusters, or other third partes. ratained b
Borrower s?mll not be paid out of the insurance proceeds and shall be the sole obligation of Borrower b
the restoration or repair is not economically feasible or Lenders security would be lessened. the insurance
proceeds shall be applied to the sums sccured by this Security Instrument. whether or not then due. wirh

@—B(ILJ 1o 10; Page 5 of 15 Form 3014  +:01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mateers. If Borrower does not respond within 30 days to a notice fromn Lender that the
insurance carrier has oftered to settle a claim, then Lender may negotiate und setrle die clain. The 30-day
period will begin when the uotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a1} Borrower’s rights to any insurance
proceeds in an amount not 0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any retund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instruimnent and shall continue to occupy the
Property as Borrower's principal residence for at least one yedr after the date of occupancy, unless Lender
otherwiss, agrees in writing, which conseut shall not be unreasonably withheld, or unless extenuating
circupisirces exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, demaze or impair the Property, allow the Property to deteriorate or connnit waste on the
Property. Wiedier or not Borrower is residing in the Property, Borrower shall maintin the Property in
order to prevewt ik, Property from deteriorating or decreasing in value due to its condidon. Unless it is
determined pursuznZe Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemuation proceeas/2:¢ paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repsiving or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disbursc iroceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is coniplered. I the insurance or condemmation proceeds are not sufficient
o repair or restore the Property,(Bortower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make wasenable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the Zorcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to s4dh an intertor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrgwer shall be in defaule if, during the Loan application
process, Borrower or any persons or entites acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, mislegding, or inaccurate information or statements to Lender
(or failed to provide Lender with material hmorimation) in connection with the Loan. Material
representations include, but are not limited to, represipiasions concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property sad Rights Under this Security Instrument. [f
(&) Borrower fails to perform the covenants and agreements contaips in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender’s intrest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, provate; for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Uistnumnent or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender/mzy do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property “aad “rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (1) paying wny sawus secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

26537 ’
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attorneys’ fees tgradect its interest in the Property and/or rights under thi:\‘ Seeurity 'in.\‘[]'muc'mtin:duclmy
its secured positiel in g bankruptey proceeding. Securing the Property includes. but s not lln}ltgd tor
entering the Property/ta make repairs, change locks, replace or board up d‘c)‘nr&: and \\‘m(im\'.\“ gir:;nu water
from pipes, eliminate suitdipg or other code violations or dangerous conditions, and have utilities rurned
on or off. Although Lendes inay take action under this Section 9, Lender d‘ncs not lrm\‘u 3] (1()_ o and s not
under any duty or obligatior t2do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Secrion 9.

Any amounts disbursed bf Lender under this Section 9 shall become additional debt of Borrower
secured 'by this Security Instrunens. These amounts shall bear interest ac the Note rate from the dalc_ ot
disbursement and shall be payable, widitsuch interest, upon notice from Lender to Borrower requesting
paymient. . . . .

If this Securily Tnstrument is on wleasehold, Borrower shall comply with all the provisions ot the
lease. If Borrower acquires fee titie to thiz Fronerty, the leasehold and the fee title shall not merge uniless
Lender agrees to the merger in writing.

10. Mortgage Insurance. It Lender requiréd-Mortgage lusurance as a condition of making die Toan
Borrower shall pay the premiums required to maintainthe Mortgage [nsurance in effect. Ho for any reason
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer thae
previously provided such insurance and Borrower wias required to make separately designated payiments
toward the premiums for Moertgage Insurance. BorrGwer shall pay the premiums required 1o obtain
coverage substantially equivalent to the Mortgage Insuiwice,previously im effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Inssfadds previously o effect. from an aliernate
mortgage insurer selected by Lender. I substandally equivalcre Mortgage Insurance coverage Is not
available, Borrower shall continue to pay to Lender the amountot dhe separately designated pavments tat
were due when the insurance coverage ceased to be in effect. Iender will aceept. use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insgrance. Such loss reserve shiall he
non-refundable, notwithstanding the tact that the Loan is ultimartely pad ipstull, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lépder can no longer require foss
reserve payments it Mortgage Insurance coverage (in the amount and for thespzriod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obdupcd, and Lender requires
separately designated payviments toward the premiums for Mortgage Insurance. 147 ender required Morteage
[nsurance as a condition of making the Loan and Borrower was required o make separately desigoated
payments toward the premioms for Mortgage Insurance. Borrower shall pay the rremivms reguired o
maintain Morrgage [nsurance in effect, or to provide a non-refundable loss reserye, wunul Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betvreer Borrower and
Lender providing tor such termination or untl termiination is required by Applicable Law . Mos'fing in this
Section 106 affects Borrower’s obligation to pay interest at the rate provided o the Note.

Mortgage Insurance reimburses Lender (or any enmtity that purchases the Note) tor certa/in losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 1ot a party o thesMGrage
[nsurance.

Mortgage insurers evaluate their total risk an all such insurance in torce trom tme to time. and ne
enter into agreements with other parties that sharc or modify their risk. or reduce losses. These agrecnents
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) (o
these agreements. These agreements may require the mortgage insurer o make piyments using any souree
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). i

As a result ol these agreements. Lender, any purchasce of the Note. another insurer, any reinsurer.
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts tha
derive from (or might be characterized as) a portion of Borrower's payments for J\’h)ﬂg;ujc Insurance. in
cxuh'fmgc for sl];{t*il_\g_r)r' modifying the morgage insuret’s risk, or reducing losses, it such dEreCHigi
provides that an atfiliate of Lender takes a share of the insurer’s risk in exchange for a share of (he
premiums paid to the insurer, the arrungement is often rermed “captive reinsurance. " Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage l|35uranc€, or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-6 i = ¢
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortg_,age Insorance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminaied automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

) 11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoradon or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uatil Leuder. has ]wd an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lesseried, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument,
wheths» o1 not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in 2z order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscelluneous
Proceeds stall’be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if £ny’ paid to Borrower.

I the evenrOna partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propstosimmediately before the partial taking, destruction, or loss in value is equal to or
greater than the amousnit,of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Ipstrument shall be reduced by the amount of the Miscellaneous Proceeds
muldplied by the following fraction: (a) the wial amount of the sums secured immediately before the
partial taking, destruction, “0r" ioss in value divided by (b) the fair marker value of the Property
immediately betore the partial takizg\destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takillg, cestruction, or oss in value of the Property in which the fair market
value of the Property imniediately~beiUre the parrial raking, destruction, or loss in value is less than the
amount of the sums secured immediats e before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree it wrising, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether aenor the sums are then due.

If the Property 1s abandoned by Boirowes. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentende) o'fers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 duys.atter the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds dithir to restoration or repair of the Property or to the
sunis secured by this Security Instrument, whether or zot.then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the purly against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. o ) i

Borrower shall be in defaulr if any action or proceedidg/ whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Proper’y or other material impairmient of Lender’s
interest in the Property or rights under this Security Instrument. JSorrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, bs causing the action ar proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forteirare of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leider’s interest in the Property
are hereby assigned and shall be paid to Lender. . R .

All 'Miscellaneous Proceeds that are not applied to restoration or repaiciof the Property shall be
applied in the order provided for in Secuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex‘ension of the time for
payment or modification of amortization of the sums secured by this Security Instrumer csranted by Lender

1766126537 5 . 3
Initials 5
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to Borrower or aeg Successor in Interest of Borrower shall not operate w release the Habiiity «)5' Borrower
or anv Successors n Interest of Borrower. Lender shall not be required to conunence proceedings aguainst
any Successor in Intdeit of Borrower or to refuse to extend time for payment or otherwise nl_cs(_]il'}
amortization of the sulas secored by this Security Instrument by reason of any demand ln;lglg hy the ()_:‘11_1111:1!
Borraower or any Successors 1 Interest of Borrower. Any forbearance by Lender in exercising any l"lgh{ or
remedy including, without Aditation, Lender’s acceptance of payments from third persoos. cutities or
Successors in Interest of Borrower.or in amounts less than the amount then due, shall not be o watver ot or
preclude the exercise of any right o semedy.

13. Joint and Several Liabi’ity; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations/and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signerD: G is co-signing this
Security Instrument only to mortgage. grintand convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (by is ned rersonally obligated to pay the sums sccured by (bis Scourity
Instrument; and (¢) agrees that Lender and vy sther Borrower can agree (o extend. modify. {orbear or
make any accommodations with regard to the s of this Security Instrument or the Now without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest ot Borrower who assuniex
Borrower’s obligarions under this Sccurity [nstrumentip=stiting, and is approved by Lender. shall obtain
all of Borrower’s rights and benetits under this Securiiy 'astrument. Borrower shall not be reteased from
Borrower’s obligations and liability under this Security Indtreinent unless Lender agrees to such relesse in
writing. The covenants and agreciients of this Security “pddument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for/services performed i connection with
Borrower’s default, for the purpose of protecting Lender’s inteedst in_the Property and rights ander this
Security Instrument. including, but not limited to, attorneys’ fees, prdperty inspection and valuation fees
In regard to any other fees, the absence of express authority in this Securitv/insurument o charge a spectiic
fee o Borrower shall not be construed as a prohibition on the charging offsCn fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicabte Law

If the Loan ts subject to a law which sets maximum loan charges, and thao LA is finally tneerpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected tfrom Borrower which exceeded permited
limits will be refunded to Borrower. Lender may choose to make this refund by redicing the principal
owed under the Note or by making a direct payvment to Borrower. It a refund reducey soincipal. the
reduction will be treated as a partal prepayment without any prepaymicnt charge (whithic wor not a
prepayment charge is provided for under the Note). Borrower’'s acceptance of any such refurdmade by
direct payment to Borrower will constitute a waiver of any right of action Borrower niight have(arising oui
of such overcharge. )

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumene shall be deenmed o
have been given to Borrower when mailed by first class mail or when actuaily delivered o Borrower s
notice address it sent by other means. Notice to any one Borrower shall constitute notice o adl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shali presuptiy
notify Lender of Barrower’s change of address. [ Lender specifies a pracedure for reporting Borrower s
change of address, then Borrower shafl anly reporc a change of address through that specitied procedure.
There may be only one designated notice address under this Security lastrument at any one Gine, Ans
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated l_wrcm_ un]c‘ss‘. Lender has designated another address by notice (10 Borrower., Anv notice i
connection with this seeurity Ir_lsu'umcu[ shall not be deemed o bave been given to Lender uncil actually
received by Lender. It any notice required by this Security [nstrument is also required under Applicable
[Lna\tst', 1[hc[/\pp]lcuble Law requircment will satisfy the corresponding requirecment under this Securic

strurmernt. A

77

Fage 10 of 15 Form 3014  1:01

@(GUL) 0we1o e ibij



0331639225 Page: 12 of 19

UNOFFICIAL COPY

16. Gov_erning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal luw and the law of the jurisdiction in which the Property is located. AIl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appllcablc. Law. Applicable Law might explicitly or imiplicitly allow the parties to agree by contract or it
might be sileut, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflices with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation w
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
. 18. Transfer of the Property or a Beneﬁcia[h Interest in Borrower. As used in this Section IS,

Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transterred in a bond for deed, contract for deed, installinent sales contract or
escrow agreement, the intent of which is the transfer of tide by Borrower at 4 future date to a purchaser.

It 211 or any part ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 naiural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written corsent, Lender may require inunediate payment in tull of all sums secured by this Security
Instrumeiit. lowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

It Lende! erercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period 4t not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrovor must pay all sums secured by this Security Inscrument. If Borrower fails to pay
these sums prior 6 thepexpiradon of this period, Lender may invoke any remedies permitted by this
Security Instrument with ozt further notice or demand on Borrower.

19. Borrower’s Right-to Reinstate After Acceleration. [f Borrower meets certain condirions,
Borrower shall have the rizhr tovhave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (1) fTiye days before sale of the Property pursuant to Section 22 of this Security
Instruent; (b) such other period 4s A pplicable Law might specity for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums yvhich then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (by-Cies any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Yastrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecring Lender’s
interest in the Property and rights under this Sesturity Instrument; and (d) takes such action as Lender nuay
reasonably require to assure that Lender’s (nterest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay thevsaing secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reiustatement sums and expenses in one or morz o1 the following forms, as selected by Lender: (1)
cash; (b) money order; (¢) certified check, bank check] fredsurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits arl Jasured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemen. by Borrower, this Security Instrument an.ci
obligations secured hereby shall remain fully effective as ¥ no acesleratdon had cccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

28. Sale of Note; Change of Loan Servicer; Notice of Grivvarice. The Note or a partial interest in
the Note (together with this Security lnstrument) can be sold one O uhre times without prior notice to
Borrower. A sule might result in a change in the entity (known as-tbc~"oan Servicer™ that collects
Periodic Paynments due under the Note and this Security Instrument and e=rforms other mor(gage loan
servicing obligations under the Note, this Security Instrument, and Applicible Law. There also might be
one or more changes ot the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given written notice of the change which will state e pame and address of the
new Loan Servicer, die address to which payments should be made and any other Information RESPA
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requires in connegtive with a notice of transter of servicing. 1 the Note i sold and thereateer the Loan is
serviced by a Lodn.Seewicer other than the purchaser ot the Note. the mortgage loan sel vicing obligations
to Borrower will remain’with the Loan Servicer or be transferred to a successor Loan Servicer and wre not
assumed by the Note puichssor unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as cither an
individual litigant or the membseof a class) that arises from che other party’s actious pussuant to i
Security Instrument or that alfeges/'it the other party has breached any provision of, or any duiy owed by
reason of, this Security Instrumen(. upriissuch Borrower or Lender has notified the other party (with such
notice given in compliance with the roquitements of Section 13) of such alleged breach and atforded the
other party hercto a reasonable period fafter the giving of such notce o take corrective action.
Applicable Law provides a tine period winich must elapse before certain action can be taken. that mme
period will be deemed to be reasonable for-puinases of this paragraph. The notice ot acceleration and
opportunity to cure given to Borrower pursuait to_Section 22 and the notice of acceleration given (o
Borrower pursuant (o Seciion 18 shall be deemed th satisfy the notice and opportunity 1o take correctine
action provisions of this Section 20.

21. Hazardous Substances. As used in this Scedaeit 210 () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polluient< or wastes by Environmental Toow and (e
following substances: gasoline, kerosene. other flamunable or ot peuoleun products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fhrmaldehyde. and radioacrive materials:
() "Envirommental Law™ means federal laws and taws of che jurisdictios=shere the Propercy is tocated that
relate o health, safety or environmental protection: (¢} "Environmer i Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmmentd Zaws and (dy an "Environmeni
Condition” means a condition that can cause, contribute to. or othervaiscorrivger an Environnwental

Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage. orirelease of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Forrower shall not do.
nor allow anyone else to do. anything affecting the Property (o) that is in violation of Aoy Sonvironmentad
Law. (b)y which creates an Bonvironmental Condition, or (¢) which, due o the presence. ues? 0 telease of 2
Hazardous Substance, creates a condition that adversely affects the value of the Properny. S Thac preceding
two sentences shall not apply o the presence, ose, or storage on the Property of small quaniities of
Hazardous Substances that are generally recognized (o be appropriate o normal residentizl usey and o
maintenance ot the Property (including, but not limited o, hazardous substances in consumier produdis:.

Borrower shall promptly give Lender written notice of (a) any iovestigation. claim. demand. lawsuir
or other action by any governmcental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmemal Law  of which Borrower has  actual knowledge . thi ain
Environmental Condition, including but not limited o, any spilling. leaking. discharge. release or threat of
release of any Hazardous Substance, and () any condition caused by the presence. use or release of g
Hazardous Substance which adversely affects the value of the Property. I Borrower learns. or is notlficd
by any povernmental or regulatory authority, or any privale party, that any retioval or other remediation
of any Hazardous Substance atfecting the Property is necessary. Borrower shail prompuly rake all necessan
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
includirg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. elease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instinient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of we-{els permitted under Applicable Law.

24, Waiver or Pomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by Yirtue of the 1linois homestead exemiption laws.

25. Placement of Collzieal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense o protect (Lencer’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s lnterests=The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that iz i2de against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchas:d /oy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible tor the costs of that insurance, including interest
and any other charges Lender may impose in'connection with the placement ot the insurance, undl the
effective date ot the cancellation or expiration of tie tsurance. The costs of the insurance may be added to
Borrower’s total cutstanding balunce or obligation. T5& costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNIMNG/SELOW. Borrower accepts and agrees o the terms and covenants contatiwed

Sceuarity Instrumediadd-in any Rider executed by Borrower and recorded with it.

Witnesscs:

(Scaul)

-Barrower

{Seal)

-Norrewer

. . (Seaby

Bartram S. Brown

T

-Rorrower
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and

state do hereby certity that
Bartram S. Brown

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrunent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this dg—/'ﬁ day of DC:IL iy aOB

My Commission Expires: )
S A M
v N g Y
7 7

OFFICIAL SEA any bt
N CHARITA L THOMPLSON NO‘*‘“/"”"“‘
ITA ?'\"‘F’UBLIC - STATE OF LLINOIS
“IRYSSION EXPIRES: 121900
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of October 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™ to
secure Borrower's Note w

Pgnf Home Lending

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and locared at:
899 S Plymouth Ct, Unit 1603
Chigage, IL 60605

[Properly Address)
The Property includes a unit in, together with an undivided interest in the conunon elements of, a
condouiniunmproject known as:
899 S Plymguin Ct Condo Assoc
[Nawie of Condominium Projecti

(the "Condominium Project™). It the owners association or other entity which acts tor the Condominium
Project (the "Owners /Association™) holds title to property for the benefit or use of its members or
sharcholders, the Propertysalso includes Borrower’s interest in the Owners Association and the uses,
proceeds and benetits of Borshvier's interest.

CONDOMINIUM COVEMNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {apdivr covenant and agree as follows:

A. Condominium Obligations.< Porrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Decipints. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Cérdominium Project; (ii) by-laws; (iil) code of regulations; and
(ivy other equivalent documents. Borrower sghall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Otwners Association maintaing, with a generally accepted
msurance carrier, a "master”’ or "blanket” policy o the Condominium Project which is satistactory to
Lender and which provides insurance coverage in 2 amounts {(including deductible levels), for the
periods, and against loss by fire, hazards included withii lie term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and Tloods, from which Lender requires insurance,

1766126537
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then: (i} Lender waives the plovisiea in Secton 3 for the Periodic Payvment o Lender ot the yearly
premium installments for property issurance on the Property: and (i) Barrower's obligation under Section
5 to maintain property insurance covirage on the Property is deemed satisticd to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of ¢his waiver can change during the term of the loan.

Borrower shall give Lender prompt ndtice of any lapse in requited properts isurafice coverage
provided by the master or blanket policy.

[n the event of a distribution of property insuranes proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to con/moen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicaden o the sums secured by the Security Instrunweni.
whether or not then due, with the excess, it any. paid to et wer.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable w insure that
the Owuners Association maintains a public lability insurance pelicy acceptable o form, amount. and
extent ot coverage to Lender.

D. Condemnation. The proceeds of any award or claing cor damages, dircet or consequential.
payable to Borrower in connection with any condemmation or other” taking of all or any part of the
Property. whether ot the unit or of the common elements, or for any ceavevance in licu of condemnadion.
are hereby assigned and shall be paid to Lender. Such proceeds shall befziplicd by Lender ro the sums
secured by the Security [nstrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice b Lévder and with Lender's
prior written consent, either partition or subdivide the Property or consent tw: (hethe abandonnient or
termination of the Condominium Project. except for abandoument or termination teguired by law in the
case of substantal destruction by fire or other casualty or in the case of a taking by Londemmation o
eminent domaing (i1) any amendnmient to any provision of the Constituent Documents if dhe prosision is for
the express bepetit of Lender; (i) termination of professional management and  aéspliption ot
self-management of the Owners Association: or {iv) any action which would have the effecto/ pendering
the public liability insurance coverage maintained by the Owners Association unaceeptable to Letider

F. Remedies. If Borrower does not pay condominiunm dues and assessmients when duc, then(beader
may pay them. Any amounts disbursed by Lender under this paragraph F shall beconie additional debe of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other werims of
payiment, these amounts shall bear interest from the date of disbursemcent at the Note rate and shull be
payable. with interest, upon notice from Lender to Borrower requesting payient.
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BY SIGNING BELOW,
Condominium Rider.

Borrower accepts and agrees to the terms and provisions contained in this

(Sealy

-Borrower

(Sealy

-Borrower

(Scal)

-Rurrower

Lo (Sealy

1766126537
%-SR {0008)

-Porrower
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(Seal)

Bartram S. Brown

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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