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MORTGAGE 0002506885

DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the asage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dae¢ . November 4, 2003
together with all Riders to this document.
(B) "Borrower" is

MIGUEL CORDERO Married NORMA Y VILLA SANCHEZ

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Naticnal City Morxtgage Co ¢&ba

Commonwealth United Mortgage Company
Lenderisa Sorporation

organized and existing under the laws of The State of Ohio

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

(ﬂ[} -6(IL) (0o10)
: JIC NVS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender andc Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction]:

24AR/ATTACHED LEGAL

i oy
Parcel ID Number: \ ?D"%q - 2 I g -00 I which currently has the address of
4337 W SHAKESPEARE AVE, o [Street]
CHICAGO Ziyl, [linois  gpg39 [Zip Code}

("Property Address™).

TOGETHER WITH all the improverments now or hereafter erected or’th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heretyy Lonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumosied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertvoagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e NUS

2 -6(IL} (0010} Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender 1o apply
the Funds-ac the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can
require unaer-PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esirizies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 56271 be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shill apnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thie =scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L.eryz: can agree in writing, however, that interest shall be paid on the
Funds. Lender shalt give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in estrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RE.SPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 4s zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accuriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrur¢st, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges,. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea ¥ Jaetion 3.

Borrower shall promptly discharge any lien which has priority over this Security ipsoument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner.asceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa-£aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrutnent, Lender may give Borrower a notice identifying the lien. Within 10

tnitials:_(& N’ \Jf S
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice 1 given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Insirument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Seeurity Instrument, whether or not then due.

6. Occupangy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa’ residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn consent shall not be unreasonably withheld, or unless cxtenuating circumstances
exist which are beyond Boriewer's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair the Ttoperty, allow the Property to deteriorate 01 commit waste on the Property.
Whether or not Borrower is residing ‘0 02 Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or detroaning in value due to its condition. Unless it is determined purswant 1o
Section 5 that repair o restoration is not coomemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Jzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds @re ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upod und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower nolice at the time of or prior 0 such an interior inspection specitving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if; daring the Loan application process,
Borrower Of any ersons or entities acting at the direction of Borrowet or Wit Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staicraeris to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited o, representations concerning Borrower's occupancy of the Property #5 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security *nstrument. If
(a) Borrower fails © perform the covenants and agreements contained in this Security Instruirent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vnder this
Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o profect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender sha’not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticn o Tepair is not economically feasible or Lender’s security would be lessencd, the Miscellaneous
Proceeds shail e applied to the sums secured by this Security [nstrument, whether or not then due, with
the excess, if ¢nv, naid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 2 otal taking, destruction, Of loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _
In the event of a paidal taking, destruction, Or loss in value of the Property in which the fair market

value of the Property immedizceh hofore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scoured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¥ 1o sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail e paid to Borrower.

In the event of a partial taking, destruction, or 17ss in value of the Property in which the fair market
value of the Property immediately before the pariial-iwking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a7 fien due.

If the Property is abandoned by Borrower, ot if, after nétice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awatd to settl= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the prorarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the +hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oz criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s intercst
in the Property or rights under this Security Instrument. Borrower can cure such a detan?? z2id, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tooe Gismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material“impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any av.aid or ¢claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercoy assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

wJjC NS

@D-G(IL) 10010} Page 90of 16 Form 3014 1/01




0331750166 Page: 10 of 20

UNOFFICIAL COPY

<
L0/ pLOE Wioy 511001 abeg (100! (11)g- €@

{TeUS 1IJU0d 4ons ‘me apqeoddy YA SIOIIU0S 910N 941 10 Jusumnsuy Aimaag sip jo asners Jo uorstaoad
Aue 1e1) qU9A o1 UL "19enu0d 4q Juswsaide wsurede uoniquyoid e se pannsuod 2q jou Treys 20uats yons
Ing WIS 2q 1S 1 10 Penuos £q 20138 0) sonmed @ moqe Apondun 10 Aprondxo W MET [qeanddy
"AET Aqeonddy jo suonenun pue sjuswonmbor fue 01 1290qns are juoungsuy Amosg sup w paurejuon
suonediqo pue syysu IV "PA1E30] 81 Anadosg oy YOI Ut uonorpsuml o3 jo me Ul pue mej [e1epe] Aq
PAWRA03 3q [Teys Juownsuy Anmzag sy, "uonINSu0) §o sayny ‘ymqesasag ‘mer funwnsoy) 9y
Juewnasuy AJunasg sy opun twannbar Furpuodsario a
Aysnes [ Jusuennbar M4BT J[qeoddy o ‘me qedddy 1opun pannber OS[e ST juownnsuy Aunoeg sty

Anou Apdwoid [jeys FMOLOY “JopuT 01 20mou £q ssoappe SONOU AMNsqns & pareudisop sey monoyg
SSajun- ss1ppy Anadorg o o [eys ssaippe sonou oy, OSIMIDYIO saunbar Ajssordxe ey dqearddy
SSOIUN S1I9MOLIOY [B 01 010U 2041, 18Uu00 [[EY4s lamowog auo Aue o1 sonoN “sueamw 1910 Aq 1u3s J1 ssazppe
ONOU § I3MOLIOF 01 PAIALSD Afjemse USUA IO [rewr ssed 181 Aq paprew Udysm 1mou0g 01 usa1g usaq
AL O1 Paursep oq [eys juswnmsuy SLm20g s yia uonseuuos i fomoliog 0} oonou Auy -Junum w 2q

Tomoziog o1 1wewded 1onp 4q spew Punjar yzas Aue 1o asuerdoooe s amonog “(ANoN ) sepun 105 papracad
ST o8reyd JuowAedard e j0u 10 Toyeym) adreydy yowledord Aue nomis Juowiedaid fenred g se parean
99 T4 wononpor ayp ‘fedround S300paI punjar e Jp-xowonog o) Juswded 1201p ® Bunyewr 4q 10 0N ay)
opun pomo redrourid o Fuanpor £q punjar sup axew o 7500 ABw Xopus] 13MOLI0Y 0} papunjax aq [y
s ponruiad papaeaxe YoM Jamouog wory pajayios Iprone sums Aue (@) pue g pantwrad a1 o
93xeyo o vonpar o7 Aressaou lunoure ayy £q paonpar aq 17eys 231210 ueoj yons Lue (B) ruom ‘syuny penurad
) P3RdXd W] AU A UOTdOUUO) U PARII0I 3q 0] 10 pajiaros $9greyd ueoy Jayo 1o 183131U1 o) TRy
08 paraxdranur Afpeury st mep Jell pue “S35Ieyd weoj wnwixew s)98 YOIy AB] B 01 190fqns s weor oy 1

BT dqeddy £q so Juewnnsuy Lumsag suy £q Panquord Ajssardxe om ey
$39 a51eypd 10U Aewr Jopuery "3 yons jo Jurdreys ap uo uoniquod & sepralisuod aq jou ITeys 1emomog o)
991 oyreds v ofreyd o uswnnsuy GuUndag sy Auogine ssaxdxa JO 20uus0% Iryy “s91 Jaino Lue o) pregar
U] "Ss9} uomentea pue uonsadsur A1odoxd '$20] sAouione ‘o) PN 10U INq “Faipnjsur uawnIsyy Ajunsag
SI 1opun swyEu pue Auadorg 9 UL ISasaT S Jopuor Sumsajord 3o ssodind aup Lo Yynejop 8 Jamo1iog
ia Uonouued - poutopad SOIALDS 10] $30) Iomouog ofreyy feuwr 1opuy] “sadaeyy ueoy ‘py

JOPUT JO SuBisse pue s108s30010 217, Riuaq pue (o7

oL pasedor oq 10U JEys 1OMOL0Y Juowmnnsuy Ajmaeg Syl Jopun spjousq pue syyFu S, JeMDII0g
0 1P urelqo freys ‘repuery £q poeacidde St pue ‘Fupum u ueumasup Anoos snp Jopun suoinegnqo
§ 0M0109 sownsse oym JOMOLIOY JO 1SAUU] uT 10553000G Kue ‘8T UON23§ Jo suorstacd A 01 1220gng
TUASUOD
8, Jougs-09 oy Inotm SION 241 JO Juswmnsuy Anoag sty JO SUL 2y 01 prear ya suonepounuone Aue
OHEULIC 129q10] “ATTpOw ‘Puaixa o) sarde ueo omouog o Aue pug 1puaT 1B $2a18e (9) pue Judumnsuy
fumoog sup AqQ pamaos swins oy Led o1 parediqo Afreuosiad jou ST (q) “uswnnsug Ammoog sup jo swoe
24 J9pun Kadolg oy m 1SN $ 10uF1S-00 Y1 Adauco pue jmesd ‘a8eSuow o1 £juo WISy Aunoog
stp Surugrs-00 st (8} :(,30uds-09, ) Q0N 9y amnexs jou S30p Inq lusumnsuy ANIncag sip sudis-on
oym Jomorrog Aue “IDAMOH TRIOAdS pue mol 2q jpeys Amqer pue SUOHEZIQO s Jomonog Iy saage
PUE SIUBUDADO JomoLIOg “punog sagissy pue $105s930ng {saaudis-0)) Lmqery [E12A3g pue juof ‘g1
‘Apawai 10 1311 Aue Jo os1o10%D
o 9praud 10 Jo 1earem € 9 Jou {[BYS "onp uay) Junoure o1 werp SS3[ sunowre uy 10 mowog jo 182211
Ul 5108503005 10 Sonmud ‘suosiad PIip w0y swawAied jo souedaooe S PPUFT ‘uonenwy noyim ‘Surpnpu
Apawoar 10 Wy A Juispioxo ur 1pUsT Aq souereaqiog Auy “rmoiog jo ISo1Rquy ur sossaoong fue




0331750166 Page: 11 of 20

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (0 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or esCrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or.any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender nay require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés anis option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not iets-han 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of %us period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or (em: nd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have encareement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale G e Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security “nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covencnts or agreements; (c) pays all expenses incurred in
enforcing this Security Insirument, including, but not umied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pramase of protecting Lender’s interest in the
Property and rights under this Security Instrament; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrutaeat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botrower pay such reinstatement sums
and expenses in one Or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Elecironic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligationz-séruied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ‘nirest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Berrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclospz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswie, If the default is not cured on or before the date specified in the notice, Lender at its
option may rigyire immediate payment in full of all sums secured by this Security Instrument without
further demans ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail cxnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payren’ of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall pay any recordation COStS. Lender may charge Borrower a fee for
releasing this Security Instrument, tat oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Avpiicable Law.

24. Waiver of Homestead. In accordar e with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreelnent with Lender, Lender may purchase mnsurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s ~ollateral. This insurance may, but need not,
protect Borrower’s inierests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, bul only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If ‘Linder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Zictiding interest and any other
charges Lender may impose i connection with the placement of the insurance, uritil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be auded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the, cost of insurance
Borrower may be able to obtain on its oWn.
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STATE OF ILGINOIS,
. Mww

state do hereby certify that

OW County ss:
. a Notary Public in and for said county and

W OJ\AW,MM% nﬁ'l/\ngv/\Hq)ﬂ,\dj-g/

personally known to me 10 be the

appeared before me this day in per

instrumeri as his/her/their free and v

L]

same person(s) whose name(s) subscribed to the foregoing instrument,

son, and acknowledged that he/she/they signed and delivered the said

oluntary act, for the uses and purposes therein set forth.

Given rider my hand and official seal, this

My Commission Expus:

. ot vt Sl
OFFICIAL SEAL®
MARWIN S. TABA
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES 6/28/2007

«6{IL) (o010
@D, siIL) wor0)
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 4th gy of November 2003

and is ircamporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of
Security Deeu {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrover’s Note o

National ity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the same due and covering the Properly described in the Security Instrument and located at:

4337 W SHAKESPEAPC AVE, CHICAGO, T1lineis 60639
{Propery Address)

1-4 FAMILY COVENANTS. Iz addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT-TO THE SECURITY INSTRUMENT. In addition (o
the Property described in the Security Instrument, e following items now or hereafter attached 1o the
Property to the extent they are fixtures are added 10 the Property description, and shall also constitute the
Property covered by the Security Insirument: building materials, appliances and goods of every namre
whatsoever now or hereafter located in, on, or used, or inténded to be used in connection with the Property.
inchiding, but not limited to, those for the purposes of supplyng or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus; security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, StCves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, Siorm windows, storm doors, screens, bliraschades, curtains and curtain rods,
atiached mirrors, cabinets, paneling and attached floor coverings, all of-which, including replacements and
additions thereto, shall be deemed 10 be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumeat (or the leasehold estate if
the Security Instrument is on a Jeasehold) are referred 10 in this 1-4 Family Rider and & Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . / 4 [\[ \J . S -
Initials: ' 2| 1
Page 1 of 4 Farm 3170 1/01
@@;WR (0008} VMP MORTGAGE FORMS - (800)521-7291

MNMORR




0331750166 Page: 17 of 20

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or make 2
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulalions and requirements of any governmental
body applicable to the Property.

C. SUPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Sesurity Instrument o be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS M sURANCE, Borrower shall maintain insurance against rent 0ss in addition to the
other hazards for which in‘arance is required by Section 5.

E. "BORROWER’S RIGH { TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPARCY Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenzer’s request after default, Borrower shall assign to Lender
4l Jeases of the Property and all security deposit: made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, e:terd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrari. G, ihe word "lease” shall mean "sublease” if the
Security Instrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Or RECEIWER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lander.all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property ar¢ pavatle. Borrower authorizes Lender of
Lender’s agents to collect the Rents, and agrees that each tenant of the Propity shall pay the Rents 10 Lender
or Lender’s agents. However, Borrower shall receive the Rents until; (i) Leraer pas given Borrower notice of
default pursuant o Section 22 of the Security Instrument, and (ii) Lender has givenmotice 10 the tenant(s) that
the Rents are to be paid to Lender of Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe: shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured oy the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the x'topetty; (1nf)

A U NS
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Freperty, and then to the sums secured by the Security Instrement; (v) Lender, Lender’s agents or any
Judicially appeinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entiti t: have a receiver appointed to take possession of and manage the Property and collect the
Renis and proficszived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the’Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lends: secured by the Security Instrument pursuarnt to Section 9.

Borrower represents and warraris that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not periorm. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judici»lo appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or a ter giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defuull or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatc. when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Inctrumzat and Lender may invoke any of
the remedies permitted by the Security Instrument,

Initials:i/li N‘\‘;’S .
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THE EAST 18.5 FEET OF LOT 31 AND LOT 32, EXCEPT THE EAST 12 FEET THEREOF, IN BLOCK 2 IN

GUNN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.




