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MORTGAGE

DEFINITIONS

Words used in multiple seclions of this dosument ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certrin rules regeiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 5, 2003
together with 3]l Riders to this document,

(B) "Borrower" is ¥u feA Z Parente and Bcott Parentd, soint Tenants With
Right of Survivership, W.{¢ andd Husband

¥ Julie Zaao\o\m.g

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Waghington Mutual Bank, FA

Lenderisa Bank
organized and existing under the laws of ke United States of America
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Lender's address is 9451 Corbin Ave.. Northridge, €A 91324

Lender is the mortgagee under this Sceurity Insrument.

{D) "Note™ means the promissory note signed by Rorrower and dated Septembor 03, 2002

The Note states that Borrower owes Lender One Hundred Fifty Six Thousand Five Hundred
Thizty and 00/100-~=aemmmmmee e imme e Dollars
(U.8. 8156,530.00 ) plus interest, Botrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lo7i" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc underinc Note, and all sums doe unde, Wiis Security InsiTument, plus interest.

(G) "Ridess” imeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Lc <ascuted by Botrower [check box as applicablel:

[ Adjustable Raie iter (] Condominiu Rider [ Second Home Rider
Balloon Rider _ Planned Unit Development Rider [ 1-4 Tamily Rides
VA Rider [ ! Biweekly Payment Rider (x] Other(s) [specity]

Legal Description

(H) “"Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adiministrative rules and o, ders (that have the effect of law) as wel] a5 all apphicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, ani Assessments" means all ducs, fees, assessments and other
charges that arc imposed on Bounuwer ur the Progerty by a condominiym association, homeowners
association or similar organization.

(J) "Electronic ¥unds Transfer” means any transfer 4f funds, other than a transaction originated by
cheek, draft, or similar paper ingtrument, which is initizted through an electronic terminal, telephoric
instriment, computer, or magnetic tape so as t0 order, instruct, ¢ authorize 2 financial Institution to debit
or credit an account Such term mcludes, but is not limited w, poirofsale transfers, automated teller
machine transactions, transfers injtiated by telephone, wire transfers - and automated clearinghouse
transfers.

(K) "Escrow ltems" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of tlamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Séction 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘or zny part of the
Property; (1ii) conveyance in lien of condemnation; or (jv) mistepresentations of, or orssions as to, the
value andi/or vondition of the Propetty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ‘default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" mcans e Real Estate Scrtlement Procedures Act (12 U.8.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F,R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uge
m this Security Instrument, "RESPA® refers to a] requirements and restrictions that are imposed in repard

to a "federally related mortgage Joan" even if the Loan does got qualify as a "federally related mortgage
loan” wnder RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has asswmed Borrower's obligations under the Note and/or this Security Instrumcnt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifieations of the Note; and (i) the perfouuance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant angd convey

to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction]:

Legal Dusrxiption attached herato apd macde a part heraof

Parcel ID Number: 13-14-405-039-1002 which carrently has the address of
3300 West Cullom Avenue Unit 1 [Street]
Chicagoe [Ciy1, Ulinois 60618  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected g ‘he property, and all
casements, appurtenznces, and fixmres now or hereafier 2 part of the property. A1l replavements and
additions shall also be covered by this Security Instrument. All of the foregoing is seferred to in this
Security Instrument as the "Property.”

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby convayad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbratiees of record, Botrower warrants and will defend penerally the title to the Property againit all
claims and demands, subject to any encamnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-umiform
covenants with limited variations by jurisdiction w constitte 4 uniform security instrument covering real
property.

UNIFORM COVENANTS, Bortower and Lender covenant and agree as follows:

1. Yayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bosrower shajl also pay funds for Eserow Items

pursuant to Section 3. Payments due under the Note and this Security Instrum, 1 be made in U.S.
004B561656
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currency, However, if any check or other instrument received by Lendet as payment under the Note or this
Sccunty Instrument is returned to Lender unpaid, Lender may Tequire that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerued received by Lender when teceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the potice provisions in Section 13,
Lender tmay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuttent, »without waiver of any rights hercunder or prejudice to its rights 1o refuse such payment or partial
paymeats 4 the future, but Lender is not abiiyated o apply such paymems at the time such payments are
accepted. it sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wazgmiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcnt.s* Rorrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returit théipn to Borrower. If not applied earlier, such funds will be applied to the outstandin g
principal balance unde: the Note immediately prior to foreclogure, No offsct or claim which Bottower
might have now or in ke fitere against Lender shall relieve Borrower from makitg payments due under
the Note and this Security Inétrrmrcut or performing the covenants and agreements secured by this Scourity
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, al
paymients accepted and applied by Lender shall he apphied in the following order of priotity: (s} interest
due under the Nate; (b) principal due wnder the Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment iy he order in which it becamse due. Any Temuaining amounts
ehall be applied first to latc charges, scuoud (o un f Otler amoumts due ungler this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Perindic Payment which includes a
sufficient amount to pay any late charge due, the paymetic :nd 7 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinig ' Lender may apply any payment received
from Borrower to the repayment of the Teriodic Payinents if, 2nd 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charpes dve. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proce as to principal due under
the Note shall not extend or postpone the due date, or ehange the amount, of the Perindic Payments,

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, yntil the Note is paid in full, a sum (the "Funds") to provide for paymert-of amounts die
for: () tanws aud assessments and other 1tems which ¢an attain priority over this Security Lrstrument as 3
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c)
pretums for any and all insurance reguired hy Lender under Section 5; and (d) Moulgage Lisiance
premiums, if any, or any sums payable by Borrower w0 Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items._" At origination vr at any time during the term of the Loan, Lender may require that Conumnity
Association Dues, F ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all gotices of amounts to
be paid npder t?n's §ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
BO{rov{er's obligation 10 pay the Funds for any or all Escrow Items, Lender may waive Borrower s
thge'u?on to pay to Lender Funda.for any or all Esciow Items at any time, Any such waiver may only be
1o writing. In the event of such warver, Borrower shall pay directly, when and ¢ payable, the amounts

0048661656
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrowsr's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and aereement contained in this Secirity Instrument, as the phrase "covenant and mgroement”
1s used in Section 9, If Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its tights ynder Section 9
and pay such amowy aud Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L2ader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4c the time specificd under RESPA, and (b) nut to exceed the maximum, amount 2 lender can
require undr "ESPA. Lender shall estimate the amount of Funds dus on the basis of current data and
reasonable cstinatis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity £icloding Lender, if Lender it an inctitution whose deposits arc so insured) or in
any Federal Home Loan Banf. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
aualyzing the escrow aceount, or verifying the Escrow Iterns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1cn<er to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be rad on the Funds, Y.ender shall not be required to pay Borrower
any interest or eamings on the Funds. Borioréer and Lender can agree in writing, however, that interest
shall be paid on the Fumds. Lender shall give to Doirower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha)l account to
Botrower for the excess funds in accordance with RESPA_if there is a shartage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regupad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deliciency of Funds held iu erow, a5 gelined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thag 12 montiiv payments.

Upon payment in full of Il sums secured by this Security Instrument, Zerer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, uies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaszhol/] payments or
ground rents on the Propesty, if any, and Cornmunity Association Dues, Fees, and Asscssiziercs if atry. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manmer provided i/ Rection 3,

Borrower shall promptly discharge any lien which hag priority over this Security Instrum,ent unless
Borrower: (a) agrees in writing to the Payment of the nhligation secured by the licn in a manue; ace=gable
to Lender, but Onlj'{ 30 long as Botrower is performing such agreement; (b) contests the Jien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lepder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

(_) 0048661656
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Lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of 1he actions set fortl above in ts Section 4.

Lender may requite Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthguakes and floods, for which Lender requires msurance,
This insurance shafl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan_ The msurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right 5. disapprove Borrower's choice, which right shall not be exerciged unreasonably. Lender may
require Beirower to pay, in connection with this Loan, cither: (a) a oue-lime charge for flood zope
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiun services and subsequent charges each time Temappings or similar changes occwr which
reasonably might aifeet such determination or certification, Borrower shall also be responsible for the
payment of any fees irjposed by the Federal Emergency Management Agency in connection with the
teview of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to mumxir any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ud Borrower's expense. Lender is under no obligation to purchase any
pacticula {ype ur amount of coverige. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gidniey or lesser ctoverage than was previonsly in effeet. Borrower
acknowledges that the cost of the insurance “overage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtaitied. Any aounts disbursed by Lender under this Section 5 shall
hecome additienal debt of Borrower secured by th's Security Insirurnent. These amounts shall bear interesr
at the Note rate from the date of dishursement and stall 'be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewass ofsuch policies shall be subject to Lender's
tight to disapprove such policies, shall include 2 standard morigsge clause, and shall name Lender as
mottgagee and/ar as an additional loss payee. Lender shall have the Pigit, W hold the policies and renewa)
certificates. If Lender requires, Borrower shall promptly give to Lender 3% receipts of paid premiurns and
renewal notices. If Borrower obtains any foun of insurance coverage, rici vherwise required by Lender,
for damage (v, ur destrucrion of, the Froperty, such policy shall include a stardard mortgage elause and
shall pame Lender as morigagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carfic: and Lender. ©ender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borros e 0 herwise agree
In writing, any insurance proceeds, whether or not the uaderlying insurance was required ov Leogder, shall
be applicd to restoration o1 sepair of the Property, if the restoration or IEpait is economically fareible and
Lender's seearity is not Jessened, During such repair and restoration period, Lender shall have (be right ta
hold such insurance proceeds until Lender has had an appartunity to inspect guch Property to cnvure the

of progress payments ag the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or ofher third parties, retained by
Borrower shall ot be paid out of the msurance proceeds and shall be the sole obligation of Botrower. If
the restoration or tepair is not econamicaily feasiblc or Lender's security would be lessened, the insugance
proceeds shall be applicd 1o the: sums secured by this Sccurity Insuwinent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

{f Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may tegotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwisc, Dorrower herchy assigns to Lender (@) Borrower's rights 10 auy wswance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anosvis unpaid under the Note or thie Security Jnstrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and wse the Property a5 Borrower's principal
residence within ‘6% days after the execution of this Security Instrument and shall continue to occupy the
Froperty as Bor.ower's principal residence for at ieast one year after the date of occupancy, urless Lender
otherwise agrees in wrilinn, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whict are beyand Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fle Zroperty, allow the Property to deteriorate or commit waste on the
Propetty. Wlellier o ool Bunoveer ixeosiding in te Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or detreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 that ripar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to »void farther deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. \vith damage to, or the taking of, the Property, Borrower
shall be responsible for repuiring or restoring the Fropirty only if Lender has relcased proseeds for such
purposes. Lender may disburse proceeds for the repaizs 2ud restoration in a single payment ot in a serics of
progress payments as the work is completed. If the insuzdrice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Gorrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may malke reasonable entries upon ane.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on ‘he Property. Lender shall give
Borrowet notice at the time of or prior to such an interior inspection specifyimg such reasonahle cause,

8. Borrower's Loan Appiication. Bumrower shall be in default if, wing the Loan application
process, Borrower or any persons or entities acting at the direction of Borréwar or with Borrower's
knowledge or consent gave materially false, misleading, or inacenrate infarmation or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Materjal
representations include, but are not limited to, representations concerning Borrower' s occunzacy of the
Property as Bouuwe' s pringipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiruavent. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (Y} tiere
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or to cuforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearmg in court; and (c) paying rensonable

uy 0048661656
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, eliminare building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under thic Section 9, Lender does not have to do so and iz pot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions anthorized under this Section 9,

Any amounts disbursed by Lender under this Section © shall become additional debt of Borrower
securcd by this Security Inswument. These amounts shall bear interest at the Note rate from the date of
disbursetnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
i If thic. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I7 Beviower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreus to the merger in writing,

10. Moiteuge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay ke pretoiwns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuriw«; coverage requived by Lender ceases 1o be available Gum e mortgaye insurer that
previously provided =uch insurance and Borrower was required to make separately designated payments
toward the prerniums jor Mortgage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boitorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lénder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimue ¢ pay to Lender the amount of the separately designated pavments that
were due when the insurance coveragc <eesed to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
hon-refundable, notwithstanding the fact thatths Loan is uitimately paid in full, #nd Lender shall not be
required to pay Borrower any interest or earminzs on. such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provideg by an insurer selected by Lender again Leeuies available, is obtained, and Lender requires
separately designated payments toward the premiums for 3/ Jrtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrowss ‘s required to make separately designated
payments toward the premiums for Mortgage Insurance, Fororvar shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a now-r:fdable joss reserve, until Lender's
tequirerent for Mortgagr Insurance ends in accordance with any Writtew aareement between Borrower and
Lender providing for such termination or unti] termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides t=-the Note,

Mortgage Tnsurance reimbnrses Tendet (or any entity that purchases the Note) for certain logses it
may incwr if Bomrower does not repay the Loan as agreed. Borrower is mot porty to the Mortgage
Ingurance,

Mortgage insuters evaluate their total risk on all sush insurance in force from'tinc to time, and may
enter mto agreements with other parties that share or roodify their risk, or reduce losses, Thee agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (4 narties) to
thece agreements. These agreements may requirc the mortgage insurcr to make paymients using sy $oupue
of funds that the mortgage insurer may have available (which may include funds obtained fron iortgage
Insurance preminms),

As a result of these agreements, Lender, any purchascr of the Note, another insurer, auy 1eiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnounts thar
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranee, in
cachange Lo shajng ot odifying the mortgage insurer's risk, or téducing losses. If such agreement
provides that an affiliate of Lender takes a share of the imsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.* Further;

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These riglits
may include the right to ‘receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such caucellation or
termination.

11. Assignment of Mijscellaneous Proceeds; Forfeiture. All Miscellageous Proceeds are hereby
a3signed 10 aud shall be paid 10 Leuder,

If the Property is damaged, such Miscellaneous Proceeds bl be applied to restoration or repair of
the Property, if the restoration or repair is economically feaziblc and Lender's security is not lessened,
During such repair aud resturation period, Lender shall have the right 1 hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed io
Lender's saussfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a sigle cisbursement or in a series of progress payments ag the work is
completed. Unlusr an agreement 15 mmade in WIiting or Applicable Law requires interest to be paid on such
Miscellaneous rocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceds. If the testoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscélleucous Proceeds shall be applied to the surns secured by this Security Insrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the otdet provided firrin Section 2.

In the event of a total talj:g, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-2=cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 2 partial taking, Geszrustion, or loss in value of the Property in which the fair market
value of the Property immediately befors #l, partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwis2 %y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless B)mower and Lender otherwise agree in writing, the sums
secured by this Security Insttument shall be reiuced by the amount of the Miscellaneans Proceeds
multiplied by the following fraction: (@) the total wnount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partia] taking. destruction, or lnse inv=ive. Any balance shall be paid to Borrower.

In the event of a partial taking, destructjon, or loss in vabie of tﬁ,e Property in which the fair market
value of the Properry immediately before the partial taking, destraction, o loss m value is less than the
amount of the sums secured inmmediately before the partial taking, desuction, or loss in value, ynless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceads shall be applied to the sums
secured by this Seeurity Instrument whether or not the sums are then duc,

If the Property is abandoned hy Batvower, ar if, after notice by Larder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tg se#le A claim for damnages,
Borrower fails to respond to Lender within 30 days after the date the notice js given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithar to restoration or rcpair of *h: Preverly o1 W the
sums secured by this Security Instrument, whether or not then due. " Opposing Party” me:ns the third party
that owes Borrower Miscellaneous Proeceds or the party against whorn Borrower has a St of action in
regard to Miscellaneoys Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begia that, In
Lender's judgment, could result in forfeimire of the Property or other materia] Impaitment of Licoz's
interest in the Property or tights under this Sceurity Instrument. Bou ower Gt cure such a default agd, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propariy or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. :

All Miscellancous Procccdl.: that are not applied Lu restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification of amortization of the sums secured by this Security I ¢nt granted by Lender
_ 0048661656
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ta Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successars in Interest of Rorrower Lender shall not be required to commence proceedings against
any Succcssor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) Is co-sighing this
Secunity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #14s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Botrower ¢an agree (o extend, modify, forbear or
make any acceunnodations with regard to the terms of this Security Instrurment or the Note without the
co-signer's conscpr,

Subject to”ihe grovisions of Section 18, any Successor in Interest of Borrower who assumies
Botrower's obligations Tider this Security Ingtrument in writing, and is approved by Lender, shall obtain
all of Borrower s rights ~ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Seeurity Instrument shall bind (except as provided in
Section 20} and benefit the successars and assigns of Lender.

14, Loan Charges. Lender mzy cuarge Botrower fees for services performed in connection with
Borrower's defmult, for the purpose of protecting Lender's interest in the Property and rights under this
Secnrity Insornment, including, but not kmied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 projyoition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In-rurient or by Applicable Law.

If the Loan i5 subject to a law which sets maxitmm 1oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= rollected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be(tedused by the amount neeessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a dircet payment to Doreswer. J£ a refind reduces principal, the
reduction will be treated as a partial prepayment without any predayment charge (whether or not &
prepayment charge is provided for ender the Note). Borrower's accepianse of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of actign Tor: ower sught fiave aiving gul
of such overcharge,

13. Notices. All notices given by Borrower or Lender in comnection with thin Security Instrument
must be in writing. Any notice to Borrower in cormection with this Security Instrunbeit shall be deemed to
have been given to Borrower when mailed by first class mail or when acivally delive'ed 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 42 22 Rorrowers
unless Applicable Law expresdly requires otherwise, The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzdl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boricwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Tender shall he given hy delivering it or by mailing it by first class mnil to Lender's addresg
stated herein umless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shail not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applieable
faaW, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrurnent.
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16. Governing Law; Severability; Rules of Construction. This Secunity Instrument shall be
governed by federal law and the Iaw of the jurisdiction in which the Property i located, All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
nmught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculive gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the gingular shall mean and
wnclude the plural and vice versa; and (o) the word *may” gives sole discretion without any obligation to
takc any action.

17. Parvower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {pe Croperty” micans any legal or beneficial interest in the Property, including, but not limited
to, those beneiizia! interests transferred in a bond for deed, contract for deed, installment sales contract or
SSCroW agreerned, tus utent of which 15 the transter of title by Borrower at a tuture date to a purchaser.

If all or any parr uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard # beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey require immediate payment in full of all sums secured by this Security
Instrument. However, this optio shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalj
provide a period of not Jess than 30 Javs from the date the notice is given in accordance with Section 15
within which Borrower must pay all swis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this (pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deijiaud on Borrower,

19, Borrower's Right to Reinstate After ‘ccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ths Property pursuant to Section 22 of this Seeurity
Instrument; (V) such other period as Applicable Law might. suceify for the tormination of Borrower s right
to remstate; or (c) entry of a judgment enforcing this Secariiy. Instrument. Those conditions are that
Botrower: (2) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if 210 acceleration had vocurred; (b) cures any defaull of any elier voveuants ot dreveus; (C) pays all
expenses incwired in enforcing this Security Instrument, including, but not limited to, reasonabile attorneys'
fees, property inspection and valuation fees, and other fees incurred for Qe mmpose of protecting Lender's
inwrest in the Property and rights under this Security Insoument; and (d) tikes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ricate under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [istrrment, shall continue
unchanged unless as otherwise provided under Apphicable Law, Lender may requits that Borrower pay
such retnstatement sums and expenses in one or more of the following forms, as selectad by Lender: {a)
cash; (b) money order; (c) certified check, bank cheek, treasurer's check or cashier's chuck; vrovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instruntentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borsower, this Security Instivinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (rogether with this Secnrity Tnstriment) can be sold one or more times withont prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unzelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loon Servicer, the address to which peyments should be made end amy other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser o the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that avises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and affouded e
other party hereto a reasonable period after the giving of such nefice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will by, G2emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o rure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant (¢ beetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sation 20.

21. Hazardous Sub~unces. As used in this Section 21: (8) "Hazardous Substances" arc thosc
substances defined as toxic or nazardous substances, pollutants, o wastes by Environmental Law and the
following substances: gasoline, lerosene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, malzrials containing asbestos or formaldehyde, and radioactive materials:
(b) "Envirommental Law" means federal 'aw’ and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental piotection; () “Euvironmental Cleanup™ includes any response
action, remedial action, or removal action, as'dafined in Environmental Law; and (d) an "Environmental
(Condition” means a condition that can cause, contridute to, o otherwice trigger an Environmentnl
Cleanup.

Borrower shall not cause or permit the presence, wsq, disnosal, storape, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; thar-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due«o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvs of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Fropesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate t0 hortrrt residential uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances i coasumer products).

Borrower shall promptly give Lender written noticc of () any investigation, ciam, 2omand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Iazardous Substance or Euvirormemal Luw of which Borrower has actual knowleder, . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or theat of
release of any Hazardous Substance, and (c) any eondition cansed hy the presence, use or releale of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM' COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sams secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziwsve. If the default is not cured an nr hefare the date specified in the nntice, Tender at its
option may venuire immediate payment in full of all sums secured by this Security Instrument
without furthwr areand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled (o Lollect all expenses Incurred in pursuing the remedies provided In this Section 22,
including, but not inieed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pryment of all sums secuted by this Security Instrument, Lender shall release this
Security Instrument. Borrower shill-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seourity Iuslownsit, vul only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appl.icable Law.

24. Waiver of Homestead. In accoraauce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horisicad exemption laws.

25, Placement of Collatexal Protection Insurance. Unless Borrower provides Lender with evidence
of the msuranet coverage required by Borrower's agreemsot with Lender, Lender may purchage insurance
at Borrowet's expense to protect Lender's interests in Bomarve’s collateral. This insarance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay amy claim that
Rorrower makes or any elaim that is made apainst Borrower in comuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after poviding Lender with evidence that
Borrower has obtained insurance as required by Bormower's and Lendei's zareement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thavinsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the i1 sursnce may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be saore than the cost of
insurance Bomrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

‘Witncsses: | . j Um
(Seal}

e A chbddny N/K/A -Borrower
Julie Z Parente

Scott Parente -Borrower

= (Seal) {(Seal)
-Borrower -Bortower

(Seal) . 4 (Seal)

«Borrower «Bormower

(Seal) b= (Seal)

-Borrower ‘ -Rorrower
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STATE OF ILLINOIS, C@Q County gs:
I, 37 ‘ ‘H‘UF(YY) CULV\ , 3 Notary Public in and for said county and

state do here certl
y .gl_fLNj hta

Julie' 72 Preme 4+ Scor Parente

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befors me this day in person, and acknowledged that he/she/they signed and delivered the said
1mstrumer:. a3 his/her/their free and voluntary act, for the uses and purposes therein set forth.
i e ial 1 y / f
Given widsr my hand and official seal, this \. 6?’6\ “5¢ | : ; ')ajg

My Commission Exiises; ] l | 2\ O,L\
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Washington Mutual
CONDOM INIUM RIDER

03-7818-004868165-6

THIS CONOGCMINIUM RIDER is made this _ sty day of September, 2003, and is
Incorporated into'and.shall be geemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Seourity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure darrower's Note to Washirgran Mutnal Bank. F=A
(the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

3300 _West Cnllom Avenns  Tinit 1 Chi cago.. 11 _A0818
(Property Address)

The Property includes a unit in, togetherw/ch an undivided interest in the corrB\on elements of, a

condominium project known as: _CUlop CO0ET  odds  ASYGIATO
(the "Condutninium  Project™).

if the owners association or other entity which acis ior the Condominium Project {the "Owners
Association") holds title to property for the benefit ¢ as® of its members or sharehoiders, the
Property aiso includes Borrower's interest in the Qwners‘Association and the uses, proceeds and
benefits of Borrower'a interest.

CONDOMINIUM COVENANTS. In addition to the covenanis . and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrea zafoliows:

A. Condominium Obligations, Borrower shall perform all of Borrow<r's shligations under the
Condominium Project's Constituent Documente. The "Conetituent Doctfrents" are ther (i)
Declaration or any other document which creates the Condominium Project: (i) bylaws; (iii} code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay_when due, all
duss and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 7 denerally
accepted insurance carrier, a “master” or "hlanket” palicy an tha Condaminium Praject achich is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any otner hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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03-7818-004866165-6

(I} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly promium instaliments for property insurance on the Property, and

(i) Purrower's obfigation under Section 5 to maintain property insurance coverage on the
Propeiiv is deemed satisfied to the extent that the required coverage is provided by the
Ow ne/s Association policy

What Lende: rouuires as a condition of this waiver can change during the term of the loan.

Borrow er shali give Lender prompt notice of any lapse in required property insurance coverage
provided by the masiaeror lanket policy.

In the event of a distiibution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are herehy zSsigned and shall be paid to Lender for application to the sums
secured by the Security Instrumant,whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrow.ar shail take such actions as may be reasonable to insure
that the Owners Assoclation maintains 2 rublic fiabllity nsurance policy acceptable in form,
amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award 'or claim for damages, direct or consequential,
payable to Borrower in connection with any condcraiation or other taking of all or any part of the
Property, whether of the unit or of the common-cléments, or for any conveyance in lieu of
condemnation, are hereby assiyned and shall be paid (0'Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument s nrovided in Section 11,

E. Lender's Prior Consent. Borrow er shall not, except a2 notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property o/ consent to:

(i} the abandonment or termination of the Condominium Proen except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty
or in the case of a taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents ifthe provision is for
the express benefit of Lender;

(iii) termination of prefessional management and assumption of self-minag:ment of the
Ownears Ascaciation: or

(iv) any action which would have the effect of rendering the public Kability ‘nsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dug, then
Lender may pay them. Any amounts dishbursed by Lender under this paragraph F shall become
additional daht of Rorrower secured by the Seeurity Instrument. Unless Borrow er and Lender

AR1537 Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymaent,

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium SJzr

o gy, oo Bnomg

Julie A Z'?a"é/adny ll/’.zf_r‘) @))ie z Pa\rente
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File Number: 91628362

FULL LEGAL
Exhibit "A" to

The following described real estate, situated in the County of Cook, in the State of
lllinois, to wit:

Unit No. 3300-1 in the Cullom Court Condominium, together with an undivided
percentags interest in the common elements, as set forth in the Declaration of
Condominium, recorded 2/27/2001, in Document Number 0010158249, as
amended fro'n lime to time, in the Cook County, lllinois Records.

Tax Id No. 13<14-435-039-1002

Tax ID # 13-14-405-039-1002
JULIE Z. PARENTE and SCCTT PARENTE




