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DEFINITIONS

Words used in multiple sections of this document are defined below nd other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in-this document are also provided in Section
18.

(A) "Security Instrument" means this document, which is dated Novembeér10, 2003, together with all Riders to
this document,

(B) "Borrower" is Patrice B. Grant, divorced and not since remarried. Borrowne: is the mortgagor under this
Security Instrument.

(C) "Lender" is Oak Bank. Lender is a lilinois Banking Corporation organized and zxisting under the laws of
lllinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the mongay.e.under this Security
Instrument,

(D) "Note" means the promissory note signed by Borrower and dated November 10, 2003. Tne Mote states that
Borrower owes Lender Cne Hundred Ninety Thousand & 00/100 Doliars (U.S. $190,000.00) pius inteiest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1,
2010.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabig];
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and

in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s chack or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal 2p2ncy, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemad ;ezaived by Lender when received at the location designated in the Note or at such other
location as may be designateq Ky l.ender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment /i the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights \n.vellse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tims sich payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not.pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the-loan current. If Borrower does not do so within a reasonable
period of time, Lender shall ejther apply such funds.or return them to Borrower. |If not applied earlier, such funds
will be applied to the outstanding principal balance .inder.the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future ajainst Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or perfarming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as oineiwise described in this Section 2, ali payments
accepted and applied by Lender shali be applied in the following orde’ of priority: (a) interest due under the Note; (b}
principal due under the Note; (¢) amounts due under Section 3. Such payinents shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall ke applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce ‘e principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Favent which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment rcceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in/ul. To the extent that
any excess exists after the payment is appiied to the full payment of one or more Periodic Payinants, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

ILLINO{S-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn_'l 304 1!01
Page 3 of 13 Initials: 0550




0331710132 Page: 4 of 16

UNOFFICIAL COPY

R L €} Jo v abed
LO/L ¥10E W0g INIWAHLSNI WHOAINN 921 2IpP3Ly/aei Sjuues-AiweS 8lBuIS—SIONITII

uaIniIsu| AJINJ3S Siyl 180 Ajuoud urene ued yodiym ual| & 0l 108lgns s| Alladold aul Jo ued Aue 1eul sauiwelep
JOpUST 4 luBlinisul A1INdag syl 03 ualj 8y Buneutploqns Japuan 0} Alojoejsnes wawaalbe ue ual oyl jo 12pIoY
Ayl WOy $34n298 (0) JO Ipapnjouod ale gBuipaado.d yons jun Ajuo Ing '‘Buipuad ale sBuipeasosd asoyl alium Usl)
8y} JO WBWAJI0D BY) wanaid 01 aresado uoiuido §.4epusT Ul YaluM sBuipasd0id [eba) ‘Ul sl Byl JO UBISJI0IUS
1surebe spuajep 10 'AQ yie} pooB ul u3l 8yl SIs8lu0d (q) ‘wewsasibe yons Buiwiopad si Jemoliog Se Buo|
0s Ajuo 1nq ‘Jopu?’| 0} 3|ge1dadde Jsuueu B Ul ual| 8yl Aq panoas uonebijqo 8y Jo WswAed ayl 01 Bunlm Uy sa108
(B) 1oM0.10g $S3|UT JUBWINISU| A1IN23g $1Y} 490 Aold Sey yoium uall Aue aB1eyosip Apdwoud jjeys jamoliog
'€ U0I29G Ul papInC.d JSuuBW 3yt U WeLj Aed |leys Jamoliog 'swial| moios3 ale
SWia) 953y} 1Byl JuAlXe »u) 01 “AUE i 'SIUBLISSISSY pue 's884 'seng UOI.IJ0SSY Anunwwo) pue ‘Aue }i ‘Auadold
ay} uo siual punolb Jo siuawAed ployoses| ‘uawnisu| Andag siul J3A0 fuoud utene ued yaym Auedold aul
01 a|qeINgUIe suolisadul pue “eaul ‘sabreyo ‘slussSsasse 'Saxel j[e fed |jeus Jjamoliog "susil ‘sabieyn v
Jopua AQ pjey spun4 Aue
1oM0110g 01 punjal Ajdwold 1jeys JepueT quown.isuj AlUNoag SIyi AG Painaas swns e Jo N} ul JuswAed uodn
'sjuawAed Ajyluow g1 Uyl aioWw
ou Ul INg ‘'YdS3Y Yiim 80UBpI0IIE Ul Aousi09p ay) dn exyew 0} AJSSa09U JUNOWE ay} Jopud 01 Aed |[BYS JBMmoLI0g
pue ‘vdS3H AqQ painbal se Jamolog AMOLL |[BYS JOpUST 'YdSIH Jopun pauljep se ‘m0Jas8 Ul pPiBy spund Jo
Kouaioyap & i 8oyl j sluswhed Alyiuow g tiend 310W OU Ul INQ 'YdS3d Yim 32UBpI0dJe Ul a6epoys ayi dn sew
0] A/BSS9%3U unowe 8y} Jepus 01 Aed |leus ‘ewoliog pUB 'YdS3Y £q painbai se Jamo.log AJIouU [[BYS Japud
"YdS3y Japun pauyap e ‘MmoIdsa Ul pay spung jc aBruioys B 188U} J| YdS3H UM 97UBPI0IIL U| SPUN) SSBIX3
U} 10} 1aMOLI0g 0} IUNODJE |[BUS JOpua 'VdS3Y JopUin paulep Se ‘MoJ08a Ul Pldy gpun4 jo snidins e S| alayl )|
"¥dS3t AU painbal se spung 8yl o fununodoe [enuue ue 'abreyd
noyum ‘1emollog 0} aalb |[Bys 1epus "spund Byl U0 pIEd 20 |feyS 189Ul Jeul "JaASmOYy ‘Bunum Ul 93168 UED
JopuDT PUB JOm0LI0g "Spund dui uo sBuiuses 10 1saielul Auearnliog fed 0} painbal 8¢ Jou ||eys JBpuaT ‘spurn4
ayl uc pred aq ol I1saI8lul sanbas meT d|qeaddy Jo Bunum ut fpew S| uowsaibe ue sseun 9bieyd B yons
ajew 0} Japud] siwiad meT a|qesiiddy pue spund 8yl uo isalaiu Jomoiog shed JapusT $S9|UN 'SLWSY| MOIIST ayl
BUlAjIaA J0 JUNODJE MO1ISS BUl BuizAjeue Ajlenuue ‘spung ayl Buikidde pue Buipjoy 1o} 18mo10g ableyd Jou jBys
JopUsT “YdS3Y Jepun payioads swil 8yl ueyl Jole| OU SWIBY| M0JOST DYl APG 0} SpUNnd aul Aidde |1eys Japus’ “jued
ueo SWOH [eJAPad Aue Ul 10 (painsut 0S 3Je sysodap 9soym UoINIISUl B/s; 2apus H ‘Jopua Buipniau) Aujus
10 ‘Rueswnisut ‘Aoushe [giaps) e AQ pesnsul aJe sysodap asoym ucanINSuw ue'ul play aq |leys spund syl
:MET 2|GR21AdY LliM SOUBPIOITE Ul 9SIMIBYIO0 10 SLUQY, MOIDS3 21NNy JO sainypuadxa
J0 SSlPWIISe 2|qeUoSesl pue BiEp sUNI JO SISBQ BU} U0 anp Spund JO Unouwr <l SlewWwnsa ||eys Japua
“YdS3Y Japun a1inbaJ Ued Jopus| e JUNOWE WNWIXeW syl paadxe 0110u (@) pue 'ydSs5H.enun paljicads aw} 2yl ie
spund ay} Aidde 03 Jepua’ nwuad 01 1wBYNS (8) JUNowre ue Ul spund pioy pUE 108|j00 ‘aully Aue e ‘Aell J1BpUa"
‘£ UON23S SIUI Jopun painbai usyl /e Jeul 'SJUMOZAIE Yons ui pue ‘spund
[ Japua 0} Aed |[BYS J8m04I0g ‘UOIED0AR] YINS uodn 'pue G| U0lo8S YIm 33Ueplodde Ul Uenlt aonou B AQ awn
AUB e SWal| M012ST |[e 10 AUR 0 SB JBAEM SY) SHOASI Aew JapusT ‘Junowe yons Aue JapusT ol fedas 01 g UONIBS
Japun pareblgo ag uayl |[eys 1amollog puE JUnowe yans Aed pue § UCIISS Japun sybli sl 881219x%a Aews ispus
‘WiB) MOJIST UE JO) anp unowe ayl Ked 01 sjie} Jamoliog pue ‘Isniem B O} wensind *Aj0ap SWaj| moJIs3 Aed o)
paleBiao S Jamollog | 6 UoNJeg ul pasn St Juswigaibe pue JUBUBADD, asesyd syl se ‘JUBWNISY| AJINDDS SIU U
paureluod JuswasiBe pue JUBUSADS B 9G O pawaap ag sasodind ||e Joj ||BUS s1diooa. apinoid 01 pue sluawhed yons
ayew 0] uonebiqo s,JemoLiog -ainba) Aew 1apua e poyad awn yons Uiyim wawAed yons Bulouapiad sidieds)
japusT Ol ysiuny |[Bys ‘salinbal Jepus §i ‘pue Japud AQ PaABM US3] Sey spund jo uswAed yowm Joj suel
M01283 AUe J0) aNnp Slunowie aul ‘sjgeAed ajaym pue usym ‘Anosaip Aed ([BUS 19M01I0F "IBATBM YONS 10 JugAB BUl U]
‘Bunum ul 9q Ajuo AW JaABM YINS Auy ‘awl AUB 1e SWa) moJIsT |[e 10 £ue 10} spun4 Japuat 0} Aed 0} uonebgo
§,1oMm040g SAlEM ABW JapUST 'SWSI| MOIIST e 1o Aue 1o} spund suyl Aed 0} UOIIEBIIGD §,J8M0LI0T SBAIEM JaPUST
§S9JUN SWA)| M0JIST IO} Spung aul JSpusT Aed |[BYS JOMOLIOG UONDSS SiUl IBpun pred 8q 0} SILNOWE JO SBINOU
le Japua 0} ysiuny Apdwoud |[BYS J3Mm01I0g ‘WeY| MO4IST UB BQ |[BYS SIUSLUSSBSSE pUB $33) 'sanp Uons pue
Lamoliog Aq pamooss aq ‘Aue i 'SJUBWISSBSSY pue ‘saa4 ‘sang uoleld0ssy AjuUnwioD eyl alnbal Aew 13pus’]
‘U0 By} Jo wid) syl Buunp swi Aue Je 10 UOITBUIBLO 1Y, 'SW9)| M01083, Pojed sse swall asayl 'Ol uonles
JO SUOISIA0IG BU} YIm BOUBDIOIJE Ul swniwaud soueinsu| 8BebUOW JO JuswAed a1 jo Nay| Ut JBpuaT O} JAMOUICH




0331710132 Page: 5 of 16

UNOFFICIAL COPY

Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review ot any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to'maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrowar's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the can*ents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previcasly in effect. Borrower acknowledges that the cost of the insurance coverage
SO obtained might significantly excesd tha cost of insurance that Borrower could have obtained. Any amounts

with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender arid renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inciude a standard riiigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the righ{ to  hold the policies and renewal certificates. |[f Lender
requires, Borrower shall promptly give to Lender all reczip:s. of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause znd shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the incurance carrier and Lender. Lender may make
proof of loss if not made promptiy by Borrower. Unless Lender and Boriower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reqdiced by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically izasivle and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the righi 0 Hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shali be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the woricis ompleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurarics nroceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adiusters, or other
third parties, retained by Borrower shail not be paid out of the insurance proceeds and shali be the z0ie obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn_l_ 3014 1/01
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Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for

Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mongage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundabie loss reserve in liey of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage (in the amount and for the period that Lender reguires) provided
by an insurer seiecied by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Bartower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Bofrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Errrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Seition 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.,

Mortgage Insurance reimburses Lendcr (o any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed: Sorrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk 071 a!i_such insurance in force from time to time, and may enter into
agreements with other parties that share or modify 4ieir risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer/ant' the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to makg Payments using any source of funds that the maortgage
insurer may have available (which may include funds obtainzd from Mortgage Insurance premiums),

As g resuit of these agreements, Lender, any purchaser i *ite Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directiy-or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mertgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. if such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums raid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower s agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase *h= amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with rcsiiest to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rignis may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage nsurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Moriqage Insurance
premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; b
is not personally obligated to pay the sums secured Dy this Security Instrument: and (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights

Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not timited to, attorneys’ fees, property inspection and valuation fees. in regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition or‘the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrumént or.by Applicable Law.

If the Loan is sudjzcuto a law which §ets maximum loan charges, and that law is finally interpreted so that the
Interest or other loan ciiz/gns collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan cneige shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refifid reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetiie/ or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by cirec: payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overctar Je.

15. Notices. All notices given by Borrower or Lander in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with 47is Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actusily delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notize to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Propetty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of adarsss, then Borrower shall only report a change
of address through that specified procedure. There may be only oreGesionated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliviring it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another adarzes by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been giveir 10 Lender until actually received
by Lender. If any notice required by this Security Instrument is also required uncer Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrerent.

16. Governing Law; Severability; Rules of Construction. This Security Instrumieni shali be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and-opiioations contained in
this Security Instrument are Subject to any requirements and limitations of Applicable Law. ‘Arplicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or claus= uf this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014_1/(_)1
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volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection: (¢} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to
the presence, use/ or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous suistances in consumer products).

Borrower shall proimmtiyv give Lender written notice of (8) any investigation, claim, demand, lawsuit or other
action by any governmeiital or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental. Lays of which Borrower has actual knowledge, (b) any Environmentai Condition,
including but not limited to, anv.spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Pruperty. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any remoival or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall preinptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create 4nv cbligation on Lender for an Environmental Cleanup.

NON-~-UNIFORM COVENANTS. Borrower and L »nder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides othervis) The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less tha': 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notire shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosire proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosare. If the default is not cured on
or before the.datie"specified in the notice, Lender at its option may require inmadiate payment in full of all
sums §ee'ured by this Security Instrument without further demand and iy foreclose this Security
Instrument by judigial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys" izes and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali reirasa this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Appiicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 11 0f 13 Initigls:. "o




0331710132 Page: 12 of 16

UNOFFICIAL COPY

T s[RI gl Jo 21 abed
10/1 ¥10€ W04 INIWNHLSNI WHOLIN 28N aippaldfeen ajuue4-Alwe aBus-SIONITTI
[uaWBPaIMOouXDY 104 BUIT SIYL MOIET a7edsg] , ,’ v =
L]
e
/AUNVA e

P
/ "P"o NOI
/117X £ ON NOHYILILKTol
13Mmol10g - JuBID "g 3duied .

(eos)” — K7DLE) CN T2 a)

'S9SSAUNM

‘It YiM PapIodal pue Jamoliod Ag painaexa Japiy Aue ul pue JawNSyY|
A1IN29G SIUL Ut POLIBILOD SIUBUSAOD PUE swJa) ay) 01 532168 pue $1dadoe 1amolIog ‘MO39 DNINDIS AE

‘UMO S} UO UIBIGO O 8{ge 8 ABw 1amouI0g aouUBRINSUI JO 1802 38Ul UBYL 8J0W 3]
Aew 8JuBINSUl Sy} JO 180D AL -uoieBIgo 1o aaueleq Bulpuelsino [elo] s Jomo.iog 0} pappe 3q few aourINsul 8yl
J0 51S00 8Y] ‘©duBINSUl BY1 JO uoeudxa J0 UOIE|I@IUBD dU) JO S1ep SAIIDHS ay} [un ‘asueinsul a3yl Jo Juswaoe|d
Ayl YuM uoio8uL0d Ut asodwl Aew JopuaT sebieyd Jayio Aue pue isalaul Buipn|oul ‘BoueINSUL FBY] JO §1500 BUt IO}
o|q1su0dsal aq ||iM Jamoliog '[eIlE(I0) SUl 10} 9oUBINSUI SeseydInd JapuaT J| ‘uswaalbe § JapuaT pue sJamoliog
Aq painbal se doueINSU! PBUIEIQO SEY Jamollog 1BUl 2oUdpIAS YIM J9pURT Buipinosd Jeye Aluo ing ‘Jepus’
Aq peseyound aourINSUL Aue [goued Jale| Aew Jamollog ‘[8431(|02 BU} YHM UDNOSULIOD Ut JamoLing 1surebe apew
sl Jeyl Wie( Aue Jo SSYEW Jomouiog ey} wreo Aue fed jou few seseyound Jspua 1eul abreian0d Byl "Sisolaul
s Jemo.110g 108101d 'Jou pasu ing ‘KBl DOUBINSUI SIYL '[eJ2IB(I0 S Jam0.1108 Ul S1SaJalUl s,Japuan 108104d 01 asuadxa




0331710132 Page: 13 of 16

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT

}
2 Y
STATE OF M )

) 88

COUNTY OF @M,/( _ )

On this day before me, the undersigned Notary Public, personally appeared Patrice B. Grant, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the use d purposes thergf %ﬂioned.

Given under my ‘iand and 9ﬂici37al this /J O - day of ,

g {
BVV < f’A - Residing at >
Notary Public in and/for the Star2 of %

My commission expires /0 /% » 7 G4/ "F‘WLSEAL"

y commission expire b 4 AVANY PENAHERRERA
§  Notary Pubic. Stats of s §
$ My Commesion Expres 1032004

LASER PROC | ending, Ver, §.22.00.002 Copr, Harland Financial §_ulione "y, 297, 2003, AlFRighty Ressrved, - I EACFIALPLAGO4 FE TR-814 PR_31

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form_ 39_14 1/01
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th day of November, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security instrument") of the
same date given by the undersigned ("Borrower") to secure Borrower's Note to QOak Bank ("Lender") of the same
date and covering the property described in the Security Instrument and located at;

837 11th Avenue, LaGrange, IL 60525
[Property Address)

The interest rate stated on the Note is calied the "Note Rate." The date of the Note is called the "Note
Date." | understardt.ender may transfer the Note, Security Instrument and this Rider. Lender or anyone who takes
the Note, the Security“!Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the "Note Ho'de" "

ADDITIONAL COVZMANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further Govenant and agree as follows {despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFIMANCE

At the maturity date of the Note ani Security Instrument (the "Maturity Date"), | will be able to obtain a new
loan ("New Loan") with a new Maturity Date o Dacember 1, 2033, and with an interest rate equal to the "New Note
Rate" determined in accordance with Section 3 oe.ow if all the conditions provided in Sections 2 and 5 below are
met (the "Conditional Refinancing Option"). If those conditions are not met, | understand that the Note Holder is
under no obligation to refinance or modify the Note, or ‘0 extend the Maturity Date, and that | will have to repay the
Note from my own resources or find a lender willing to lend «ne the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditionai Refinancing Option at ria.urity, certain conditions must be met as of the
Maturity Date. These conditions are: (@) I must still be the owner ¢f the richerty subject to the Security Instrument
(the "Property"): (b) | must be current in my monthly payments and canot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately preceding the Maturily Date; {c) the New Note Rate cannot
be more than five percentage points above the Note Rate; and (d) | must make.4 wiitten request to the Note Holder
as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fannie Mae’s required =et yield for 30-year
fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of ohL-nercentage point
{0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate"l, The required
net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of
my election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the term
of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount
of my new principal and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER--Single Family--Fannje Mae/Freddie Mac Uniform instryment
Page 1 of 2 Form 3180 1/01 frev. arot)




0331710132 Page: 15 of 16

UNOFFICIAL COPY

(1076 "Aad) 1071 ORME WO zjozabed
JUSWINJISU] WICJIUN JEN 2IDPaJJ/SEN aluLe -4 #BUIS --~HAAIY NOOTVE JLYISLLINN

[Ajuo reutbuo ubis]

1omoliog ~ Juelo) "g 3dljed

(ess) }p/boa? Q {"?ﬂgﬁfﬁ'

18Py
LOO|[BE SIL} Ul PAUIBIUOD SIUBLBAOD PUB SW.ISL oyl 01 s90.68 pue sidedde Jamoog 'MOTEY SNINDIS Ag

‘Aue J1 *Aaijod aoueInsu; el 3yl Bunepdn
yim palBIDOSSE SIS00 BUl PuE a9y Buissasoid 0Gz$ € oW abreyd M JBPIOH 10N Bul puelsiepun | Buroueuys)
palinbaJ syl 918|dwod 01 palinba) sjuswnaocp Aue ubis 01 Jeadde 1snw | YOYM 1B aoeld pue swWi) 'alep B pue JUnowe
wswfed Ajyuow mau ‘(dley 910N MON o)) aled 1S8I91Ul MAU U1 JO BW SSIADE lIM JapioH BION Byl ‘81t Aunrepn
ay) aiojeg diysioumo paiinbas Aw jo yooud a|qeidesce Yim JOPIOH SION dul apwosd 01 sAep Jepuared g dAEY
uaul [|IM | "8AOGE € U0NJag Ul pPaIBINO(ES SB PUB JAP|OH BION 3ul Ag paAl@dal ! LoIeIYIoU fep Jo swl) pue 3P
ay} uo 1098 Ul paIA 18U paainbai paystgnd a|qeddde s,0B BlUUEH uodn paseq 81y 2ION MAN paxl ayl arenoed
(M JOpIOH BI0N 2ul oFed Ajunieiy 8yl 0} joud sAep Jepuajed Gy ueui Jere| ou 19p|OH QION a3yl BulAjiiou Ag
uondo BuloueulyeY [BUOIPUCD B 981910%8 ABW | ‘9A0CE g UONISS 10 SUOIIPUOD Byl 1esW | }| -uondo Buioueuysy
[BUOIIPUCD By} 9S1D4exe 0} J8pio ul Amou 1snw | eyl 1BpioH 310N ay) Bunuaseidal uossad oyl jo ssalppe
pue afli} ‘OWeu 3y} Uim 1419601 ‘UOIBWIOJUL PI0IBI awhed Aw apinoid (jIm J9PIOH S10N syl ‘lBw ale 3A0qe
Z UOI}99S Ul SUOIPpUoD 3yl §I uondo Buloueuysy [EUOHPUOD AUl as10ioxa Aew | JBUI SW ISIADE |iIM 0s|e J18p|oH
910N BYL "teq Aluniei 8yl U0 amO O paloadxa WE | SWNS Jaylo j|B pue 4saJalul predun InQ paniode ‘rediwulid o
J0 9w 8sIAPE pue aleq Alne syl o gouBApe Ul SABP JEpUB[BI 09 1SES] 1B Sl Anou |j1m JBPIOH 10N 34l

NOILJO DNIONVNIJ3d TYNOILIANOD FHL DNISIOH3X3 'S




0331710132 Page: 16 of 16

UNOFFICIAL COPY

10T 9 IN BLOCK 7 IN LEITCHMOOR, A SUBDIVISION OF THE SOUTH HALF OF THE EAST HALF
OF THE NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THI{EN PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

“\




