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DEFINITIONS %&

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the tisase of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daied Pctober 29, 2003
together with all Riders to this document.

(B) "Borrower" is

DAVID SANCHEZ AND AND JULIO ALMARAZ

DAvID SAMCHEZ MARRIED To EL\2AGETH BALLESTEXDS
JULID ALMARAZ mMARUED To ARACELN SANCHEZ MCllA

Borrower is the mortgagor under this Security Instrument. - o
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATIGN Ty
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means Lhe promissory note signed by Borrower and dated October 29, 20 03
The Note states that Borrower owes Lender Twe Hundred Fifty-Six Thousand, Five
Hundred and No/100 -—---=---memmcmmeerc e c e e m e o Dollars
(US. § 256,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than November 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" mizans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mate, and all sums doe under this Security Instrument, plus interest.
{(G) "Riders" picaas all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders arc o be exscurzd by Borrower [check box as applicable]:

[ x] Adjustable Rate Rider rrj Condominium Rider |__| Sccond Home Rider
| | Balloon Rider | Planned Unit Development Rider [ X 14 Family Rider
[ 1vaARider ] Biweekly Payment Rider [ X Other(s) {specify]

Arm Rider Addendum

(H) "Applicable Law" means all centrolling applicable federal, statc and local statuics, regulations,
ordinances and administrative rules and orders-(that have the effcct of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other
charges that are imposcd on Borrower or the Froperly by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fiinds..other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through' an e'ectronic terminal, tclcphonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, peint-ol-sale sansfers, automated teller machme
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ofdariages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrbed.in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or'avy part of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(M) "Morigage Insurance” means insurance protccling Lender against the nonpayment of /o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst unucr the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to tme,
or any additional or successor legislation or regulation that governs the same subject maticr. As used in this
Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 0 a
"federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LECal DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Parcel ID Number; 19=01-426-010 which currently has the address of
4625 SOUTH ROCKWELL STREET [Street]
CHICGAGO [Zuyl, Illinois 60632 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected or the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacenenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi$ Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety surveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ggainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be madc in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a iederal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but 1-=nder is not obligated to apply such payments at the time such payments are accepted. 1t each
Periodic Paymerit 15 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mav/nald such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do zo within a reasonablc period of time, Lender shall either apply such funds or return
them to Borrower. If notapriicd carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior io-foreclosure, No offsct or claim which Borrower might have now or m the
future against Lender shall reliere Borrower from making payments due under the Note and this Security
Insirument or performing the covenzas and agreements sccured by this Security Instrument.

2. Application of Payments or Procveds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall bo-applied in the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note; (¢;amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which iv'o-came due. Any remaining amounts shall be applicd first 1o
late charges, second 1o any other amounts due uncer thiz.Security Instrument, and then to reduce the principal
balancc of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment (aa; he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Leader may apply any payment received {from
Borrower to the repayment of the Periodic Payments if, and to tae/extent that, cach payment can be paid in
full. To the extent thal any cxcess cxists after the payment is applicd 40 the full payment of one or more
Periodic Payments, such excess may be applied to any lawc charges Jue. Yoluntary prepayments shail be
applied first to any prepayment charges and then as described 1n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Bayments are duc under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of ¢mounts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrumeai as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any, (<) nremiums
for any and all insurance requircd by Lender under Section 5; and (d) Mortgage Insurance premitmeif any,
or any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance preimwums in
accordance with the provisions of Section 10. These items are called "Escrow llems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenis, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Berrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation (o pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuipates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snz! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incleding Leades, if Lender is an instittion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘arply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not chzize Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ¢ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on itz Tunds, Lender shall not be required to pay Borrower any interest or
camnings on the Funds. Borrower and Lesder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wittiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (s sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly/payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, cha:ges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i% S<tion 3,

Borrower shall prompily discharge any lien which has priority over this Security instrzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: arweptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions sct forth above in this Section 4.

Lender may requirc Borrower 10 pay a one-time charge for a real cslate tax verilication and/or reporting
service used by Lendcr in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erccied on the
Property insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right (o
disapprove Jstrrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower o paz. in connection with this Loan, either: (a) a one-time charge for [lood zone determination,
certification and”tracking services; or {b) a onc-time charge for flood zone determination and certification
services and subsequént charges each time remappings or similar changes occur which reasonably might
affect such determinador or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zmurgency Management Agency in connection with the review of any flood zone
determination resulting from sr-objection by Borrower.

If Borrower fails to mainizin any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Dorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Iherefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity inthe-Droperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘¢i -icsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <ourrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear mterest at
the Note rate from the date of disbursement and shall be(par able, with such inlerest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of sch policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortzage clawse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riziii to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender_allreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not cuerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand-cd <norigage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ‘ard Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree m
writing, any insurance proceeds, whether or not the underlying insurance was required by Londer, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically {easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali have'the zight 10
held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically [easible or Lender’s security would be lessened, the insurancc proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, if ény, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may use tie insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days -uwr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 3c¢rrawer’s control.

7. Preservation, Mainfcuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ¢roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing n the Property, Borrower shall mainiain the Property in order to prevent
the Property from deteriorating or decremsing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not-ccsnomically feasible, Borrower shall promply repair the Property if
damaged to avoid further deterioration i damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comzdetion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsiits, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o: wiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients. to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material s»presentations include, but
are 1ot limited to, representations concerning Borrower’s occupancy of the Property 25 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security i»strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. v there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Inswument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Insrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Sceuring the Property includes, but is not Limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
climinate building or other code violations or dangerous conditions, and have utilities wrned on or offl.
Although Lender may take action under this Section 9, Lender does not have to do so and 1s not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Secority Instrument. These amounts shall bear interest at the Note raic from the datc of
disbursement and shall b payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

If this S=curity Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease.
If Borrowzi-acyuires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the werger in writing,

10. Mortgag”. Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; th: premiums required Lo maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insuran’e soverage required by Lender ceases 10 be available [rom the morlgage insurcr that
previously provided sucli 1surance and Borrower was required to make separatcly designated payments
toward the premiums for origage insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to-inc Morigage Insurance previously in effect, at a cost substantially cquivalent 10
the cost 1o Borrower of the Mortgzoe Insurance previously in effcct, from an alternate morigage insurer
selected by Lender. If substantially equiralent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount f the scparately designated payments that werc duc when the insurance
coverage ceased (o be in effect. Lender wiil accept, usc and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Suctiiess reserve shall be non-refundable, notwithstanding the (act that
the Loan is ultimately paid in full, and Lenderskall not be required 10 pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requirz lose-reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scparately acsignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a coadition of making the Loan and Borrower was
required to make scparately designated payments toward tize premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 1 effect, or 10 provide a non-refundablc loss
reserve, until Lender’s requirement for Mortgage Insurance ends jh-accordance with any writlen agreement
between Borrower and Lender providing for such termination or until firiiination is required by Applicable
Law. Nothing in this Section 10 affccts Borrower’s obligation o pay interest.ac the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the. Hote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party w fic2vortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {iom/ime to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losse:. These agreements arc
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (57 parties) (o these
agrecments. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morzgezc. Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinserer, any
other entity, or any affiliate of any of the foregoing, may receive (dirccly or indirectly) amounts thaiderive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoralzn or Tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveni ¢i & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to Uie/sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a purnal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markec value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 0 Borrower.

In the event of a partial taking, destruction( or _oss in value of the Property in which the fair market
value of the Property immediately before the pariia! ioking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:& wen due.

If the Property is abandoned by Borrower, or if, afier notise by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setic a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gien, Yender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Picg€ity or to the sums secured by this
Security Insirument, whether or not then due. "Opposing Party” means ihe «ii«d party that owes Borrower
Misceflancous Proceeds or the party against whom Borrower has a right of acuii f regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmnt o7 ] ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauiit za¢if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘mpaitment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insrument by reason of any demand made by the original Borrower or

0001126332
! Lnltlals:md A'&)

@!}-G(IL) (0005) Pags 9 of 15 D-§ Form 3014 1/01

ré




any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or rcmedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Botrower’s obligations and liability shall be joint and scveral. Howcever, any Borrower who
co-signs this Security Instrument bul does nol cxecute the Note (a "co-signer”): {(a} is co-signing this
Security Instrument only o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exiend, modify. forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent. '

Subjecee the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower’s
obligations urder. this Security Instrument in writing, and is approved by Lender, shall obtamn all of
Borrower’s rights’ and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiors and liability under this Security Instrument unless Lender agrees Lo such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
200 and benefit the successors and assigns of Lender,

14. Loan Charges. Linder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpsse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, aw ol limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fces, the absence of-crpress authority in this Security Tnstrument to charge a specific fec
1o Borrower shall not be construed as 1 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which ses maximum loan charges, and that law 1s finally inicrpreted so
that the interest or other loan charges collecicd .10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be-reduced by the amount necessary to reduce the charge
to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o meke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, ii 4 refund reduces principal, the reduction will be
wrcated as a partial prepayment without any prepayment cieige (whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suchi rérand made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have /=ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security nstiument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually dclivered 1o Borrower’s notice
address if sent by other means. Noticc to any one Borrower shall constitute zotze to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitulc notice address by notice to Lender. Borrowes, shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Beirower’s change of
address, then Borrower shall only report a change of address through that specified procedur-. There may be
only one designated notice address under this Security Instrument at any one time. Any noticz 1= Lender shatl
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein nplcss Lender
has designated another address by notice to Borrower. Any notice in conncction with this Security-rsuument
shall not be deemed o have been given to Lender until actually received by Lender. If any nofice reguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the cvent that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provigion,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any acton.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural nesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcrinay require immediate payment in full of all sums secured by this Security Instrument.
However, this opiie: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicrses,this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no. loss-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration i s period, Lender may invoke any remedies permitted by this Security
Insirument without further notice or deinand on Borrower,

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafircement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nstiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this’ Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanie'or agreements; (c) pays all expenses incuzred in
enforcing this Security Instrument, including, but not imied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prirnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation i0 pay the sums secured by this Security Instrunieit. shatl continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (3) ¢ash: (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o¢ (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuaed hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inisrest in the
Note (together with this Security Instrument) can be sold one or more times without pricr notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations (0 Borrower will remain with the
Loan Scrvicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchascr
unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursaant (O this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given n
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable peiiod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which inust elapse before cerlain action can be taken, that time period will be deemed to be rcasonable
for purposes of *iis paragraph. The notice of acccleration and opporlunity (0 cure given to Borrower pursuant
to Section 22 and.in¢ notice of acceleration given (o Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and Opportunity 10 take corrective action provisions of this Sccuon 20

21. Hazardous Sabswmees, As used in this Section 21: (a) "Havardous Substances” are thosc
substances defincd as toxic i hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, crosene, other [Tammable or toxic petroleum products, oxic pesticides and
herbicides, volatile solvents, materials rentaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ means federal la vs and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental proteciior: {¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined.in Zovironmental Law; and {d) an "Environmental Condition”
means a condition that can cause, contribule 10, or othervisc trigger an Environmental Cleanup,

Borrower shall not causc or permit the preserice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substne:s, on or in the Property. Borrower shall not do,
nor allow anyone else 0 do, anything affecting the Property” (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which,'due to the prescnce, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the/vaiue of the Property. The preceding two
sentences shall not apply 1o the presence, usc, or storage on the Proparty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal resideptial uses and to maintenance of
the Property {(including, but not limited to, hazardous substances in consumer proGuets).

Borrower shall promptly give Lender written notice of (a) any investigation. Cizim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving ine Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowiedge, (b} any
Environmental Condition, including but not limited io, any spilling, leaking, discharge, rcicase ar threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or <elease of a
Hazardous Substance which adversely affcects the value of the Property. If Borrower learns, or is-notited by
any governmental or regulatory anthority, or any private party, that any rcmoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:c proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecigsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument without
further demaus. snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilect %41 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, resso~able attorneys’ fees and costs of title evidence.

23. Release. Upon payrwent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Arplicable Law,

24. Waiver of Homestead. In accordanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contained in this
Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

witncsses:

3_4;/,'0 Al/maral

JULIO ALMARAZ

~(Seal)

-Buriower

AP_Acct-.Y 5 anacrEZ
AeRcCely SanCdez men

(Seal)

-Borrower

SIEN NG Fee e Sowe PURDeSE OF
WAWINE ANY AND Ale HOMESTERD

RAiHHTS

(Seal)

Bormower

@)-E(IL) (0605)
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DAYID- SANCHEZ  (Seal)
DAVID SANGHEZ -Borrower

— {Seal)
ELEameTH BALLESTERCS  Bomower

sEnNUSe Fl THE SOal PuRfose of

WA G el ARY e domeSTERD
TS

{Scal)

-Borrower

Z . {Seal)

Borrower

). (Scal)

Page 14 of 16

-Borrower
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STATE OF I LINOIS, Cook County ss:
I, AtE ﬂLPm , 2 Notary Public in and for said county and
state do hereby certify that

David Sanchez, Elizabeth Balleteros, Jolio Al maraz
/]fd('afy Sanchez /79”‘(

>

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer. as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given inder my hand and official seal, this b, qr¥ day of 007"3/;6/-/ 2803

My Commission &-oires: W

. 4
Notary Public

OFFiCia,

NOTARy KATE ALPERT

PuBLIC . ST, 4
M A .
Y oMMy Ex,,ﬁ%’f&{-h’ggs i
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 48 in Joseph W. Hough's Boulevard Addition, being a Subdivision of Lots 13 and 14 of Iglehart's
Subdivision of the East 1/2 of the Southeast 1/4 of Section 1, Township 38 North, Range 13, East of the Third Principal
Meridian, in Caok County, Illinois.

Permanent Index #'s; 19-01-426-010 Vol. 377

Property Address: 4625 South Rockwell Street, Chicago, Illinois 60632
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Loan Number JQ01126332

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjus:able Rate Rider is made this ~ 29th day of October 2003
and Is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "ete”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ard*Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (tlie-" Sorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of flic Note is described in the Security Instrument and
located at:
4625 SOUTH ROCKWELL STREET , GHICAGO, ILLINOIS 60632

{(Projserty Address)
To the extent that the provisions of this Adustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede aay such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-the Mate, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than  9.4000 % or less than 7.9000%. Thereafter, my inierest rate will

never be increased or decreased on any single Change Date by more t'ian. One and
One-Half percentage point(s) ( 1.500 %) from the rate vf riterest I

have been paying for the preceding 6 months. My interest rate v/’ never be

greater than 14.9000 % or less than  7.9000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

o DAUID. SAMCHEL Sl B

DAVID SANCHEZ ELIZAGETH BALLESTERCS
SIGNNG For Tre Sole PuRPossE CF wﬂ.l_:ouﬂé—;s R8T AND AL
MESTEAD
v/ Almarax Aeacery  Saolez Riewts
JULIO ALMARAZ ARACELY cANCHEZ Me iR
New Century Mortgage SO NIRE i —  idminjfd JP 051702
RE 102 (082296) ) Fee"me Sove WERDESY

OF WAW IN & A AND Ol
e eSTEATS w o Ay
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

TH'3 ADJUSTABLE RATE RIDER is made this 29th day of October 2003 ,
and is"mismorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees {the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adrsiable Rate Note (the "Note") to

nEW CENTURY MORTGAGE CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and
located at;
4625 SOUTH ROCFAELL STREET , CHICAGO, IL 60632

[Property Address]

THE NOTE CONTAINS PRCYSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERL:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRRIDWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ‘coveants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a: follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of  7.9000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of November' = 2005 ,
and on that day every Bth month thereafter. Each date on which my inte’est "ate could change
is called a "Change Date."

0001126232

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Uniform Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Insezest in the Property” means any legal or beneficial interest in the Property, including, but not
liimica, to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales ceuiract or escrow agreement, the intent of which is the transfer of tile by Borrower at a
future 0aiew)a purchaser,

If all or ay part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 natural person and a beneficial interest in Borrower is sold or tansferred)
without Lender’s prior wzitten consent, Lender may require immediate payment in full of all sums
secured by this Security Listument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apphcable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted-to Lender information required by Lender to evaluate the
ntended transferee as if a new loanvere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wili-zot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Seenrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Lay/, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpon. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the wransferee 1o keep
all the promises and agreements made in the Nole and i fie Security Insirument. Borrower will
continue o be obligated under the Note and this Security %iSizument unless Lender releases
Borrower in writing.

If Lender exercises the option 0 require immediate payment’in tull, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of no less. than 30 days from
the date the notice is given in accordance with Section 15 within which Eorower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sims prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securrty Tastrument
without further notice or demand on Borrower.

0001126332
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of October 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ded (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boriorier’s Note to

NEY CENTURY MORTGAGE CORPORATION
{the
"Lender") of the sams date and covering the Property described in the Security Instrument and located at:
4625 SOUTH ROCK“ELL STREET , CHICAGD, IL 60632

[Property Address]

1-4 FAMILY COVENANT.: Ip addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further 2evenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tae following items now or hereafter atached to the
Property to the extent they are fixtures are added to thz Property description, and shall also constitute the
Property covered by the Security Instrument: building risterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inténded- to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiny, or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus; security and access control apparatus,
plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, redrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; sbades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which; including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covér.d by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sicurity Instrument
as the "Property."

00C112R332
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower agrees that each nant of the Property shall pay alt Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fecs, premiums
on receivar’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially zppuinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entiticu i have a receiver appointed (o take possession of and manage the Property and collect the
Rents and profiis'riatived from the Property without any showing as 1o the inadequacy of the Property as
security.

If the Rents of th¢ Pronerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecung the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to L.eirlr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warra:s that Borrower has not executed anty prior assignment of the Rents and
has not performed, and will not perform,-any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicizilv appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aiter ¢iving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defau)t or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminzée when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defaull or hicach under any note or agreement in
which Lender has an interest shall be a breach under the Security [n:trumint and Lender may invoke any of
the remedies permilted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4

Family Rider.

et g

DAND. SANCHEZ __(Seal) : (Seal)
DAVID SANGH:Z -Borrower gl 5—' ARETH R LESTERLS -Borrower
ST MING ol TRE asb peRPesE OF
WA NS Ay e ARl HOWASHERA ¢ c-\it('s
E S (Scal) . A f: AT Y T DONEZ (Scal)
JULIO ALMARAZ -Borrower Af% ACL L} g'ﬂ(\)ﬁ-'r‘ €2 IR pormower
Crgm rmn G Fre T sove Pusal &
Wl e o @MY e D ALl TLMeSTERD
paLw
(Scal) - - (Scal)
-Borrower -Bormower
(Seal) - __(Seal)
-Borrower -Borrower
0001126332
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