QCT 24 28B3 B2:17 FR WELLS FRRGO B

UNOFFICIAL COP Yymuummg

#. 0331726108
E\%ine *Qene" Moore Fee: $72.00

Return To: Cook County Recorder of Deeds
WELLS FARGO HOME Date: 11/13/2008 10:38 AM Pg: 1 of 25
MORTGAGE, INC.

FINAL DOCUMENTS X4701-022

3601 MINNESOTA DRIVE
BLOOMINGTON, MN 55435-5284

Prepared By:

SUSAN M. IMHOFF
WELLS FARGO HOME
MORTGAGE, INC,

PO BOX 1629
MINNEAPOLIS, MN 55402-

— [Space Above This Line For Recording Data)

MORTGAGE 0132289737

120228¢ 7161~ 27

DEFINITIONS

Words used in multiple sections of this documsri are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain r0'ss regarding the usage of words used
in this document are also provided in Section 18.

(A) "Security Instrument” means this docu ment, which is dated 07 TOBER 24, 2003 .
together with all Riders to thig document,
(B) "Borrower” ig

PAULA SORRENTINO, AN UNMARRIED WOMAN

Botrower is the maongagor under this Security Instrument.
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC,

Lender js a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

FORM 3014 1/m
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Lender’s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument,

(D) "Note ” means the promisgory note signed by Borrower and dated OCTOBER 24, 2003
The Note states that Borrower owes Lender ONE HUNDRED E{GHTY-FOUR THOUSAND
EIGHT HUNDRED AND NO/100 Dollars
(U.5.5..184.80000.............) plus interest. Borrower has promiged to pay this debt in regular
Periodic "ayinents and to pay the debt in full nat later than NOVEMBER 1, 2033

(E) "Property’ means the property that is described below under the heading “Transfer of
Rights in the @rperty.

(F) "Loan” mezis the debt evidenced by the Note, plus interest, any prepayment charges
and late charges diie i:nder the Note, and alf sums due under this Security Instrument, plus
interest,

(G) "Riders” means al' 3iders to this Security Instrument that are executed by Borrower.
The following Riders are 1o 5e exacuted by Borrower [check box ag applicable]:

[xX] Adjustable Rate Rider [X] Csngominium Rider [)second Home Rider
Balloon Rider [ Piaaped Unit Development Rider [_11-4 Family Rider
(1 vA Rider ] Biweck'y Payment Rider ] Other(s) [specify)

(H) "Applicable Law” means all controlling’ applicable federal, state and local statutes,
regulations, ordinances and adminigtrative rules ard orders (that have the effect of law) as
well ag all applicable finai, non-appealable judicial upiiions.

(I) "Community Assoclation Dues, Fees, and Ausri-ments” means all dues, fees,
assessments and other charges that are imposed oa ABnrrower or the Property by a
condominium association, homeowners association or similar riyanization.

(J) "Electronic Funds Transfer’ means any transfer of fund=s, uther than a transaction
originated by check, draft, or similar paper instrument, whick i;_initiated through an
elecironic terminal, telephonic instrument, computer, or magnetic {zbe so as 1o arder,
instruct, or authotize a financial institution to debit or credit an account, Svch term includes,
but is not limited 1o, point-of-sale transfers, automated teller machine franzactiens, transfers
initiated by telephone, wire iransfers, and automated clearinghouse transfers.

(K) "Escrow Itams” means those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damizges, or
Proceeds paid by any third party (other than insurance proceeds paid under the coveraoes
described in Section 5) for; (i) damage o, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Property; (ili) conveyance in lieu of condemnation: or
(lv) misrepresentationg of, or omissions as to, the vajus and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
ar defauit on, the Loan.

(N) "Perfodic Payment’ means the regulariy scheduled amoum due for (i) principal and
interest under the Note, Plus (i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 CF.R. Pan 3500), as they might be
amended from time to time, or any additional or suceessor legislation or regulation that
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Parcel 1: Urnir 1-301 together with its undivided percentage
interest in tne common elements in River Pointe Condominium, as
delineated and ‘d¢fined in the Declaration recorded ag Document
Number 97131342 and as amended from time to time, in part of
the Southwest Quarieér of Section 16 and part of the Southeast
Quarter of Section 17, Township 41 North, Range 12, Zast of the
Third Principal Meridian,.in Cook County, Illinois.

parcel 2: Sole and exclusive use of Parking (Garage) Space
Number PI-84 and Storage Space 51-84 as a limited common
element, subject to the provisions and limitations contained in
the Declaration of Condominium rrccrded as Document Number

© 97131342 and ceonveyed by Deed Document No. 97429792,

PERMANENT INDEX NUMBER: 09-17-416-025-1007%
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to 3 “federally related morgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
Whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions anu ndifications of the Note; and (ii) the performance of Borrower's convenants
and agreemaiits rader this Security Instrument and the Note. For this purpose, Borrower
does hereby mortyage. grant ang convey to Lender and Lender's successors and assigns,
the following described Amperty located in the

County of COOk
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction);
LEGAL DESCRIPTION IS ATTACHED ASRETO AS SCHEDULE “A” AND MADE A
PART HEREOF.
THIS IS A PURCHASE MONEY MORTGAGE,
Parcel ID Number: which curre:ly has the address of
675 PEARSON STREET, UNIT 301 [Street]
DES PLAINES [City] | Nlinoig 60016 [Zip Code]
(“Property Address*):

TOGETHER WITH all the improvements now or hereafter erected on the propérty _and
all easements, appurtenances, and fixtures new or hereafter a part of the proparte. All
replacements and additions shall also be covered by this Security Instrument. All of the
faregoing ig referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower i8 lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-
uniform cavenants with limited variations by jurisdiction to constityte a uniform security
instrument covering real properiy,

SILe3  Rev 11/04/00 Page 3 of 18 lhilial@_ FORM 3014 101
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UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prapayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shail
also pay funds for Escrow tems pursuant 1o Section 3. Payments due under the Note and
this Security Instrument shall be made in US. currency. However, if any check or other
instrument. received by Lender as payment under the Note or this Security Instrument is
returned tc-_ender unpaid, Lender may require that any or all subsequent payments due
under the Note-and this Security Instrument be made in cne or more of the following forms,
as selected by-Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer’s
check or cashiers check, provided any such check ig drawn upon an institution whose
deposits are insured Yy a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed raceived by Lender when received at the location designated in
the Note or at such other loration as may be designated by Lender in accordance with the
notice provisions in Section 15, lender may return any payment or partial payment if the
payment or partial payments are insvficient to bring the Loan current. Lender may accept
any payment or partial payment ingiff2nt to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rigite 13 refuse such payment or partial payments in the
future, but Lender is not oblipated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applid as of ils scheduled due date, then Lender
need not pay interest on unapplied funds. Lerder may hold such unapplied funds until
Borrower makes payment to bring the Loan currentIf Borrower does not do g0 within a
reasonable period of lime, Lender shail either apply suclt funds or return them to Borrower.
If not applied earlier, such funds will be applied to the au'standing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower froin mzking payments due under
the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
alf payments accepted and applied by Lender shall be applied in the tollowing order of
priority: (a) interest due under the Note; (b} principal due under the Note: (c) amounts due
under Section 3. Such payments shall be applied 1o each Periodic Payment ji-ins. =rder in
which it became due, Any remaining amounts shall be applied first o late charges, second
to any other amounts due under this Security Instrument, and then 1o reduce the Lrinzinal
balance of the Note,

If Lender receives a payment from Borrower for 8 delinquent Periodic Payment which
includes a sufficient amount to Pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. [f mare than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrawer to the repayment of the Periodic
Payments if, and o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied 1o the full payment of one or more Periodic
Payments, such excess may be applied 10 any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

S Rev 110400 Paga 4 of 10 Inltia?s:( % ) FORM 34 1M
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds“) to provide for
payment af amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; {(b)
leasehcis.rayments or ground rents on the Praperty, if any; {c) premiums for any and all
insurance Jenuired by Lender under Section 5; and (d) Morigage Insurance premiums, if
any, or any .cgns payable by Borrower to Lender in liey of the payment of Mortgage
Insurance preiura in accordance with the provisions of Section 10, These items are called
"Escrow ltems.” A wileination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and sueh dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lendei =l aotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds far Bxcinw 'tems uniess Lender waives Borrower’s abligation io
pay the Funds for any or all Estrow Hems, Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrov Hems at any thme. Any such waiver may only be in
writing. In the event of such waiver, ol ruwer shall pay directly, when and where pavable,
the amounts due for any Escrow ltems lor which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisi to’ Lender receipts evidencing such payment
within such time period as Lender may requira, Borrower's obligation to make such
payments and to provide recelpts shall for all puipréss be deemed fo be a covenant and
agreement contained in this Security Instrument, as‘th= phrase “covenant and agreement”
'8 used in Section 9. If Borrower is obligated to pay Lsirew lems directly, pursuant to a
waiver, and Borrower fails {o pay the amount due for an Escrow Item, Lender may exercise
its righls under Section 9 and pay such amount and Borrowe: shzii then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoas the waiver asg to any or
all Escrow ltems at any time by a notice given in accordance with S<ction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such aniounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufflcient 13 oermit
Lender to apply the Funds at the fime specified under RESPA, and (b) not 1o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the zZrcunt of
Funds due on the basis of current data and reasonable estimates aof expenditures o faiure
Escrow ltems or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai
agency, instrumentality, or entity (including Lender. if Lender is an Institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow ltems no lgter than the time specified under RESPA. Lender shail not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lehder to make such a charge. Unless an agreement is made
in writing or Appiicable Law requires interest 1o be paid on the Funds, Lender shall not be

SIL05  Rev 11m4/D0 Page & of 18 Ini!iils.i ‘ E; FORM 2014 1101
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
shortage in ‘iceordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by "ESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency i 2Czordance with RESPA, but in no more than 12 monthly payments,

Upon payment ip-full of all sums secured by this Security Instrument, Lender shall
prompily refund to Borrévver any Funds held by Lender,

4. Charges; Liens. cdorrower shall pay all taxes, assessments, charges, fines, and
impositions attributable t¢_ips Property which can attain priority over this Security
Instrument, leasehold payments o ground renis on the Property, If any, and Community
Association Dues, Fees, and Assussments, if any. To the extent that these items are Escrow
ltems, Borrawer shall pay them in the ‘nanner provided in Section 3,

Borrower shall promptly discharge arv lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the abligation secured
by the lian in a manner aceeptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's op'ninn operate 1o prevent the enforcement
of the lien while those proceedings are pending, ‘0w anly until such proceedings are
concluded; or (¢} secures from the holder of the lien an 4oreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender deicrmines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a fotice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall salisfy the lien or take one or more of <he actions set forth
above in this Section 4.

Lender may require Borrower 1o Pay a onhe-time tharge for a real es'ate tax verification
and/ar reporting service used by Lender in connegction with thig Loan.

5. Property insurance. Borrower shall keep the improvements now existing o boreafter
erected on the Property insured against loss by fire, hazards included withip ' te term
“extended coverage,” and any other hazards including, but not limited to, earthquakes.and
floods, for which Lender requires insurance. This insurance shall be maintained in ihe
amaunts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chogen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably,
Lender may require Borrower to pay. in connection with this Loan, either (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and cenlification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination

SILOB  Rev 09/29/00 Page @ of 18 Inltlals:@ FORM 3014 111
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any food
Zane determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no
abligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity In the
Property.‘¢r the contents of the Property, against any risk, hazard or liability and might
provide grezter or lesser coverage than was previausly in effect. Borrower acknowledges
that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance thal dorrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shaii tecome additional debt of Borrower secured by this Security Instrument,
These amounts sha!! brar interest at the Note rate from the date of disbursement and shalil
be payable, with suchirts;est, upon notice from Lender ta Borrower requesting payment.

All insurance policies recuired by Lender and renewais of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgage : and/or as an additional loss payee. Lender shall have the
right to hold the palicies and reiiewal cerlificates, If Lender requires, Borrower shall
promptly give to Lender all receipis of Paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy sna!l include a standard mortgage clause and
shall name Lender as mortgagee and/or as an arfditional lose payee.

In the event of loss, Borrower shalt give presini notice to the insurance carrier and
Lender. Lender may make proof of loss if not maya #omptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuia:ca proceeds, whether or nol the
underlying insurance was required by Lender, shall be arziied o restoration or repair of the
Praperty, if the restoration or repair is economically feasibl ard Lender's security is not
lessened, During such repair and restoration period, Lender =i~ have the right to hold
such insurance proceeds until Lender has had an opportunily fe-irspect such Property to
ensure the work has been completed to Lender's satisfaction, providzd wat such inspection
shall be undertaken promptly. Lender may disburge proceeds for tae repairs and
restoration in a single paymenl ot in a series of Progress payments s the work is
completed. Linless an agreement is made in writing or Applicable Law requites iriterest to
be paid on such ingurance proceeds, Lender shall not be required to pay Bariower any
interest or earnings on such proceeds. Fees for public adjusters, or other third puarties,
retained by Borrower shail not be paid out of the insurance proceeds and shall be th2 wole
obligation of Borrawer, Jf the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such ingurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice Is given. In

SILo7  Rev oB/28/00 Papge 7 of 18 lniliu FORM 3M4 1
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns fo Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower’s righte (cther than the right to any refund of unearned premiums pald by
Borrower) under all insurance palicies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
10 repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrume:.t, whether or not then due.

6. Occripancy, Borrower shall occupy, establish, and use the Property as Borrower's
principal residr.pce within 60 days after the execution of this Security Instrument and shali
continue to ocsury the Property as Borrower’'s principal residence for at least one year after
the date of occupancy, unless Lender otherwige agrees )n writing, which consent shall not
Pe unreasonably witkiield, or unless extenuating circumstances exist which are beyond
Borrower’s conirol,

7. Preservation, Main{enur<a and Protection of the Property; Inspections. Barrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property Wnether or not Borrower is residing in the Property,
Borrower shail maintain the Propery 'n order to prevent the Property from deteriorating or
decreasing in value due to & condition.''nless it Is determined pursuant to Section 5 that
repair or restoration is not economicaly feasible, Borrower ghall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damags %o, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring ira Property only if Lender has released
proceeds for such purposes. Lender may disburse pracizeds for the repairs and restoration
in a single payment or in a series of Progress paymerds as the work is completed. If the
insurance or condemnation proceeds are not sufficiert 0 rerair or restore the Property,
Borrower is not relieved of Borrower's obligation for the ‘comirletion of such repair or
restoration.

Lender or it agent may make reasonable entries upon and inspiztons of the Property,
If it has reasonable cause, Lender may inspect the interior of the inp;ovements on the
Property. Lender shall give Borrower notice at ihe time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Lozna
application process, Borrower or any persons or entities acting at the direction ¢/ Forrower
or with Barrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or falled to provide Lender with material inform.aiion)
in connection with the Loan. Materia) representations include, but are not [imited 1o,

representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affact Lenders
interest in the Properly and/or rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or ta enforce laws or regulations), or

SIL08  Rev 02/29/00 Page Bof 18 Initials;@ FORM 3014 1)
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can Include, but are not limited to:
(8) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including s secured position in a
bankruplzy proceeding. Securing the Property includes, but is not limited o, entering the
Propedy-in make repairs, change locks, replace or board up doors and windows, drain
water from pives, eliminate building er other code violations or dangerous conditions, and
have utilities turned on or off ARhough Lender may take action under this Section 9,
Lender does notniwve to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs ao itability for not taking any or all actions authorized under this Section

s Any amounts digb.ised by Lender under this Section 9 zhal} become additional debt of
Borrower secured by th's A=curity Instrument. These amounts shall bear interest at the
Note rate from the date o’ disbursement and shall be Payable, with such interest, upon
notice from Lender to Barrowe - reyuesting payment.

If this Security Instrument iz or » I=asehold, Borrower shall comply with all the
provigions of the lease. if Borrower argrires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender egrees to the merger in writing.

10. Mortgage Insurance, If Lender requiced Mortgage Insurance ag a condition of
making the Loan, Borrower shall Pay the pleriums required to maintain the Morigage
insurance in effect. If, for any reason, the Mortgzqe Insurance toverage required by Lender
coazes 1o be available from the morigage insurerthat areviously provided such insurance
and Borrower was required to make Separately desigagied payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiumrs required to abtain coverage
substantially equivalent to the Mortgage Insurance pr aviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morig 15+ _Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. ir cubstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continie t= pay to Lender the
amount of the separately designated payments that were due when the - nsyrance Loverage
Ceased to be in effect. Lender will accepl, use and retain these paynants as a
non-refundable loss reserve in liew of Morigage Insurance. Such loss reservi shall be

payments toward the premiums for Montgage Insurance, Borrower ghall pay the premiums
reguired to maintsin Morgage Ingurance in effect, or to provide a non-refundable losg
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender Providing for such termination or until
termination iz required by Applicable Law. Nothing in this Section 10 affects Baorrower’s
cobligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rigk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and condltions that are satisfactory to the
mortgage insurer and the other party {or parties) to these agreements. These agreements
may reqdite the morigage insurer to make payments using any source of funds that the
mortgage insirer may have available (which may include funds obtained from Mertgage
Insurance premiims).

As a resuit =i ‘ihese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts /that derive from {or might be characterized as) a portion of
Borrower’s payments ‘ior Martgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or redicing losses. If such agreement provides that an affiliate of
Lender takes a share of the Insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oiten termed "captive reinsurance.” Further:

(a) Any such agreements will no* >%ect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other tcrr4 of the Loan. Such agreaments will not increase
the amount Borrower will owe for Mortgage Irzurance, and they will not entitie Borrower to
any refund,

{(b) Any such agreements will not affect the rir,pts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law.
These rights may include the right to receive certsin d’sclosures, to requezt and obtain
cancellation of the Moartgage Insurance, to have th= Mortgage Insurance terminated
automatically, and/or to recelve a refund of any Mortgage Iraurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mistellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be apslied to
restoration or repair of the Property, if the restoration or repair is economicallv-feasible and
Lender’s security is not lessened, During such repair ang restoration period, Lunder shall
have the right to hold such Miscellaneous Proceeds until Lender has had an OpLol ity to
inspect such Property to ensure the work has been completed to Lender's sat¢lastion,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration jn a single disbyrsement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Misceilaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be |essened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Ingtrument,
whether or not then due, with the excess, if ary, paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by thle Seourity
Instrumen’. immediately before the partial taking, destruction, or losg in value, unless
Borrower znd Lender otherwise agree in writing, the sums secured by this Security
instrument 'skall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoum of the sums secured immediately before the partial
taking, destruciior, or loss in value divided by (b) the fair market value of the Property
immediately before tie-partial taking, destruction, or loss in vaive. Any balance shall be
paid to Borrower,

in the event of a partia! taking, destruction, or loss in value of the Property in which
the fair market value of tha froperty immediately before the partial taking, destruction, or
loss in value is less than the ariount of the sums secured immediately before the partial
taking, destructlon, or loss in valus, unless Borrower and Lender otherwise agree In writing,
the Miscellaneous Proceeds shal, ! applied 10 the sums secured by this Security
Instrument whether or not the s5ums arcten due.

if the Property is abandoned by Borrowe:, ar if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next »entence) offers to make an award to settle a
claim for damages, Borrower fails o respond (o.ander within 30 days afier the date the
notice is given, Lender is authorized to collect and 2prly the Miscellaneous Proceeds either
10 restoration or repair of the Propenty or 1o the sums s<cured by this Security instrument,
whether or not then due. “Opposing Party” means tie tiird parly that owes Borrower
Miscellaneous Proceeds or the party apainst whom Borrower fias a right of action in regard
to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whe her rivil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Proranty or other material
impairment of Lender's interest in the Praperty or rights under this' Sccurity Instrument.
Borrower can cure such a3 default and, if acceleration has occurred, reinsiate as provided in
Section 19, by cauging the action or proceeding 1o be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Properly or other material impeirment of
Lender’s interest in the Property or rights under this Securily Instrument. The prareeds of
any award or claim for damages that are attribytable 1o the impairment of Lender's iniorast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resloration or repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument

release the liabillty of Borrower or any Successors in Interest of Borrower. Lender ghall not

be required to commence proceedings against any Successor in Interest of Borrower or o
refuse 1o extend time for payment or otherwise medify amortization of the sums gecured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts |ess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, ~ny Barrower who co-signs this Security Instrument but does not execute the Note
{(a "co-signe”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sign<rz.interest in the Property under the terms of this Security Instrument; (b) is not
personally onliyzted to pay the sums secured by this Security Instrument; and (¢} agrees
that Lender zad #;v other Borrower can agree to extend, modify, forbear or make any
accommodations wiln v2gard to the terms of thig Security Instrument or the Note without the
co-signer’'s consgent.

Subject to the provision. of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligutiups under this Security Instrument in writing, and |s approved
by Lender, shali obtain all of Bor.ower's rights and benefits under this Security Instrument,
Borrower shali not be released iram Rorrower's obligations and liabiiity under this Security
Instrument unless Lender agrees 1o surh release in writing. The covenants and agreemenis
of this Security Instrument shall bind {ercept as provided in Section 20) and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charge (iorrower fees for services performed in
connection with Borrower’s default, for the purpore of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regarc t= any other fees, the absence of
express authority in this Security Instrument to charge a spacific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lerger may not charge fees that
are expressly prohibited by this Security Instrument or by Appiirable Law.

If the Loan is subject fo a law which sets maximum loan charqes. and that law is finally
interpreted so that the interest or ather loan charges collected e ‘o be collected in
connection with the Loan exceed the permitted limits, then: (a) any such ivan charge shall
be reduced by the amount necessary 1o reduce the charge 1o the permiied “mit: and (b)
any sumg already collected from Borrower which exceeded permitted limits will ba refunded
to Borrower, Lender may choose 1o make this refund by reducing the principal ~wisa-under
the Note or by making a direct payment 1o Borrawer. If a refund reduces princinai, the
reduction will be treated as a partial prepayment without any prepayment charge (wncther
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class maii
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unlegs Applicable Law expressiy
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requires otherwise. The notice address shall be the Property Address unless Borrower has
desighated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrawer's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Barrower shall only repart a change of address through
that specified procedure. There may be only one designaled notice address under thig
Security Instrument at any one time, Any notice fo Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated  another address by notice 1o Borrawer. Any notite In connection with this
Security Inzirument shall not be deemed lo have been given to Lender until actually
received by  Lunder, If any notice required by this Security Instrument i3 also required
under Applicrole Law, the Applicable Law reguirement will satisfy the corresponding
requirement under {is Security Instrument.

16. Governing La'w: Severability; Rules of Construction. This Security Instrument shafl
be governed by federa! jaw and the law of the jurisdiction in which the Property ig located.
All rights and obligations ontained in this Security Instrument are subject to any
requirements and limitations of Arnlicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agree by contract or it might be silent, but guch silence shall not be
construed as a prohibition against agr:ement by contracl. In the event that any provision or
clause of this Security instrument or thr. Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be pgiven
effect without the conflicting provision.

As used in this Security Instrument: (&) worgs o the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the
singular shall mean and include the plural and vice virsa; and (c) the word “may” gives
sale discretion without any obligation 1o take any aciion

17. Barrower's Copy. Borrower shall be given one copy =7 the Note and of thig
Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrovea),  As used in this
Section 18, “Interest in the Property” means any legal or beneficial-int<rest in the Praperty,
including, but not limited 10, those beneficial interesis transferred in 2 bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower 3t a future date to a purchaser.

If all or any part of the Property or any interest in the Property |5 sold or tra;is®srred (or

if Lender exercises this oplion, Lender shall give Borrower natice of acceleration, The
notice shall provide a period of not less than 30 days from the date the natice is given In
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the axpiration of thig

period, Lender may invake any remedies permitted by this Security Instrument without
further notice or demand on Borrower,
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19. Borrower’s Right to Relnstate After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right fo have enforcement of this Security Instrument
discontinued at any time prior to the earliest of- (a} five days before sale of the Property
Pursuant 10 any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’'s right 1o reinstate: or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements:‘{c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limitd 'to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incu:rel) for the purpose of protecting Lender’s interest in the Property and rights
under this Security \nstrument; and (d) takes such action as Lender may reasonably require
to assure that Lenders interest in the Property and rights under this Security Instrument,
and Borrower’s obligatsii to pay the sums secured by this Security Instrument, ghall
continue unchanged. Lendrr Ay require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cerlified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institdtion whose deposits are insured by a federal agency,
instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations si;cured hereby shall remain fully effective as if no
acceleration had occurred, However, this ricit io reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Not'ce. of Grievance. The Note or a partial
interest in the Note {together with this Security Instr:ment) can be sold one or more times
without prior notice to Borrower. A sale might result in"7 change in the entity (known as the
“Loan Servicer*) that collects Periodic Payments due-under *he Note and this Security
Instrument and performs other morgage loan servicing ob igatirns under the Note, this
Security Instrument, and Applicable Law. There also might be cas ar more changes of the
Loan Servicer unrelated to 3 sale of the Note. If there is a changs of the Loan Servicer,
Borrower will be given written natice of the change which will state ina rame and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in coanection with a notice of transfer or servic'ag. If the Note
is sald and thereafter the Loan is Serviced by a Loan Servicer ather than the pricthaser of
the Note, the mortgage loan servicing obligations to Borrawer will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by 1ha Mole
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any judicial action

(2s either an individyal litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges ihat the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such netice given in compliance
with the requirements of Section 18} of such alleged breach and afforded the other party
hereto a reasonable period afier the giving of such notice to take corractive action. If
Applicable Law provides a time period which must elapse before eertain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given fo Borrower pursuant to Section 22
and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 1o take corrective action provisions of this Section 20,

+ Hazardous Substances. As used in thig Sectiop 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
ctontaininqg asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means fede:al laws and laws of the jurisdiction where the Property is located that relate to
health, safeqy 'or environmental pratection; (c) “Environmental Cleanup” includes any
response actic(, emedial action, or removal action, as defined in Environmental Law; and
(d) an “Environniertal Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall net Gause o permit the presence, use, disposal, storage, or release of
any Hazardous Substances, cr.*hreaten ta release any Hazardous Substances, on or in the
Property. Borrower shall neq de, nor allow anyane else to do, anything affecting the
Property (a) thal is in violation  of any Environmental Law, (b) which creates an
Environmental Condition, or {€) which' due fo the presence, Use, or release of a Hazardous
Substance, creates a condition that_rdversely affects the value of the Properly. The
preceding two sentences shall not apply 1> the presence, use, or storage on the Property of
small quantities of Hazardous Substances thit are generally recognized to be appropriate to
flormal residential yses and o maintenance of the Property (Including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice o (a) any invesligation, claim,
demand, lawsuit or other action by any governmental or reculatory agency or private party
involving the Property and any Hazardous Substance or Znvironmental Law of which
Borrower has actual knowledge, (b) any Environmenta! Conaitinn, including but pet Jimited
1o, any spilling, leaking, discharge, release or threat of release of an' Hazardous Substance,
and (c) any condition caused by the presence, use or release of 4 Mazardous Substance
which adversely affects the value of the Property. If Borrower learns, ‘or is notified by any
governmental or regulatory authority, or any private panty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower ghall
promptly take all necessary remedial actions in aceordance with Environrreria! Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ar
follows:

22, Acceleration; Remedles, Lender shall give notice to Borrower prior to accelsration
lollowing Borrower’s breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified In the
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and foreclosure. If the default I3 not cured on or before the date specified in the notice,
Lender at lts opion may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitied to collect all expenses incurred In pursuing the
remedies provided In this Section 22, including, but not flimited to, reasonable attorneys’
fees and costs of title evidence.

23, Rnlease. Upon payment of all sums secured by this Security Instrument, Lender
shall reieare this Security Instrument. Borrower shall pay any recordation costs. Lender
may charg: Parrower a fee for releasing this Security Instrument, but only if the fee is paid
o a third parerfor services rendered and the charging of the fee is permitted ynder
Applicable Law,

24, Waiver of Homestead, In accordance with lilinois law, the Borrower hereby releases
and waives all rights unzr and by virtue of the lllinois homestead exemption laws.

25. Placement of Collaierai Pretection Insurance. Unless Borrower provides Lender
with evidence of the insurance -overage required by Borrower's agreement with Lender,
Lender may purchase insurance-at Sorrower's expense fo protect Lender's interesis in
Borrower’s collateral. This insurance riay, but need not, protect Borrawer's interests. The
coverage that Lender purchases may nat-nay any claim that Borrower makes or any claim
that is made against Borrower in connect.on 4vith the collateral. Borrower may later cancel
any insurance purchased by Lender, but oily aRer providing Lender with evidence that
Borrower has obtained insurance as required ‘bv Borrower's and Lender's agreement, If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges. Lender may impose in connection
with the placement of the insurance, until the effective oata of the cancellation or expiration
of the insurance. The costs of the insurance may be added t Borrower's totaj outstanding

balance or obligation. The costs of the insurance may be mur2 *han the cost of insurance
Botrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower acce

] ts and i i
this Security Instoe gt o o0 p agrees to the terms and covenants contained in

n any Rider executed by Borrower and recorded with it.
Witnesses:

(Seal)
PAULA SORRENTING Borrower

SiL17 Rev 12/21/00
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STATE OF ILLINOIS, Covh County ss:

I, BN A . a Notary Public in and
for said county and state do hereby certify that
PAULA SORRENTINO, AN UNMARRIED WOMAN

personally known 15 :ns to be the same persan(s}) whose name(s) subscribed to the
foregoing instrument, wpeared before me thiz day in person, and acknowledged that
he/she/they signed and delivared the said instrument as hig/her/their free and voluntary act,
for the uses and purposes theein set forth.

Given under my hand and cfficil seal, this 02.#_:, day of Ol ple, 2603

My Commisssion Expires:
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CONDOMINIUM RIDER 0132289737

THIS CONDOMINIUM RIDER is made this ..24thdayof OCTOBER, 2003 . . , and is
incorporated nt» and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (#lic “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
10 secure BOITOWIL'S INOTE 10 .oiiiiiiiis et ettt e r s e sa s e sn b s

(the “Lender”) of the sarae date and covering the Property described in the Security Instrument and
located at: ..... 675 PEARSOY STREET, 301

.......................................................................................................................................................

...........................................................................................................................................................................

, " . {Property Address} .
The Property includes a unit ir; together with an undivided interest in the common elements of, a

condominium project known as: /R /ER POINTE

.....................................................................................................................

{Name of Condominiym Praject)

(the “Condominium Project”). If tiec owners association or other entity which acts for the
Condominium Project (the "Owners Asseciziion”) holds title to property for the benefit or use of its
members or shareholders, the Property also inclides Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s inferest

CONDOMINIUM COVENANTS. In addition to the zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and mgree as follows:

A. Condominium Obligations. Borrower shall perform .all of Bomrower’s obligations under the
Condominium Project’s Constituent Documents. The “Zcastituent Documents” are the: (i)
Declaration or any other document which creates the Condomiziium Project; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains “wih a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Projeii which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender recuiTes insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lendr &f the yearly
premium installments for property insurance on the Property; and (i) Borrower’s oblgziion under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the-evient that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event ol a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propesiy, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignied ind shall be paid to Lender for application to the sums secured by the Security
Instrument, whethéyoraot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuranzc. Borrower shall take such actions as may be reasonable to insure that
the Owners Association majntains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, payable
to Borrower in connection with any vondemnation or other taking of all or any part of the Property,
whether of the unit or of the common clerients, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendir. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i Section 11,

E. Lender's Prior Consent. Borrower shall not, ex:ept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Plorerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for atanconment or termination required by law in
the case of substantial destruction by fire or other casualty.Or in the case of a taking by condernnation
or eminent domain; (i) any amendment to any provision’ of the Constituent Documents if
the provision is for the express benefit of Lender; (iii} terminiiion of professional management and
assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public lability insurance coverage maintaised by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be ;ayible, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BIZI.OW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridér:

(Seal)
PAULA SORRENTINO -Borrower

MULTISTATE CONDOMINIUM RIDER Form2140 1101 (Page 2 of 3)
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ADJUSTABLE RATE RIDER 0132289737

(Initial Period: Interest Only; Subsequent Period: 1 Year Treasury Index, Rate Caps)

This Adjustable Rate Rider is made this .24th.day.ef QCTOBER. 2003 ... , and 1s incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the  “Note”) 10 i rreres s eseeeseseeene
WELLS. FARC Q. HOME MORTGAGEL ING..........ocee e sss et e e bttt s (the

“Lender”) of the same date and covering the property described in the Security Instrument and located
at: BTA.PEARSSIN RTREET. RES. PLAINES. Lb. 80006, ...t e e en e e e s

(Property Address}

THE NOTE PROVILUES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF
INTEREST ONLY AT A\ INITIAL INTEREST RATE AND FOR SUBSEQUENT MONTHLY
PAYMENTS OF BOTH PRINCIPAL AND INTEREST. THE NOTE CONTAINS PROVISIONS
ALLOWING FOR CHANGES, AFTER THE INITIAL PERIOD, IN THE BORROWER'S
INTEREST RATE AND MON%LY PAYMENT. THE NOTE ALSO LIMITS THE AMOUNT
THE BORROWER'S INTEREST &xATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition :>-the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveilant-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest Rate of ..4£¢%.) %. The Note provides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Initial Interest Rate I pay may change on the first day of .. NOVEMBgi, 2908 .~ ,

and on that day every 12months_ .. . thereafter. Each date on which my nterest rate could
change is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.

The “Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year(s), as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index based upon
comparable information. The Note Holder will give me notice of this choice.

Interest Onty Rider-Mullistate ECO36L Rev. 03/14/01
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(C) Calculation of Changes 0132289737
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and three-quarters percentage points (| 2.750%). ... to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be the new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly anmcnt that would be sufficient
to repay the unpaid pnncipal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits o. interest Rate Changes

less than ..2.790Q.%:. ‘Uhereafter, my interest rate will never be increased or decreased on any single
Change Date by more than W0 percentage points (. 2.000%) ... ...,

from the rate of interest. I-hiave been paying for the preceding 12 months. My interest rate will never
be greater than ...9:62%....%;

(E) Effective Date of Changes

My new interest rate will become effeziive on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the fizst-monthly payment date after the Change Date uniil the
amount of my monthly payment changes =gzin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and aiso the title and telephone number of a
person who will answer any question I may have regarding <nz notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N DORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ) <his Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, inclodirg, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, insiallment sales contract
or esi(l:row agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or wans/trred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of 21l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if 2 new loan were being made to the transferee: and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made m the Note and in this Security Instrument. Borrower will
continue 1o be obligated under this Note and Security Instrument unless Lender releases Borrower
m wnting,

Interest Only Rider-Multistate ECO36L Rev. 04/13/01
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period DF not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate-Rider.

%& %@ (Seal)

PAULA SORRENTINO -Borrower

Interast Only Rider-Mulistate ECO36L Hev. 03/01/01
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