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MORTGAGE

DEFINITIONS

Words used in multiple sections of this doument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule; regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which iz d2.edSeptember 12, 2003 ,
together with all Riders to this document.
(B) "Borrower" is ROGER D. SHUBERT AND ELAINE M. VIPZXTT, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.8. BANK NATIONAL ASSOCIATION ND

Lender is a A NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedSeptember 12, 2003 .

The Note states that Borrower owes Lender FIVE HUNDRED FIFTY FIVE THOUSAND AND 00/100
Dollars

(U.S. $555,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 12, 2018 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undertre Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are 10 “¢ =xecuted by Borrower [check box as applicable]:

[ Adjustable Kaie Nider [} Condominium Rider [_] Second Home Rider
[x ! Balloon Rider [_] Planned Unit Development Rider [_] 1-4 Family Rider
[ VA Rider L] Biweekly Payment Rider ] Other(s) [specity]

(H) "Applicable Law" means all coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, -urd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or ‘the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transier of fonds, other than a transaction originated by
check, draft, or similar paper instrument, which is iditiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrv2t. or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitet 0. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trensfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ol damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages ¢escribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, rr omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment 5t or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inter:st.ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE"ATTAJTIMENT A"

Parcel ID Number: 14321020190000 which currently has the address of
2317 N GREENVIEW AVE [Street]
CHICAGO [, Illinois 60614 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eienied” on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumvered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumgent shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ‘estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. '

The Funds <ia! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loat: Pank. Lender shall apply the Funds to pay the Escrow Iterns no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t> bz paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall-give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acesrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than .2 meuthly payments.

Upon payment in full of all sums secured by this Security Instrurnt, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha'ges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrunent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mzancr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien u sood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

;
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Roirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificat’on services and subsequent charges each time remappings or similar changes occur which
reasonably mighi offect such determination or certification. Borrower shall also be responsible for the
payment of any tecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zene <determination resulting from an objection by Borrower.

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of eoverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurupce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainsd ~Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly thic Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Laye the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveiage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivie a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraiie carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoinically feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall'bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Proper’y to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall b¢ vndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witliin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees vi vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicrare beyond Borrower's control.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borzorver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deisriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that_repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the /epairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever: of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defzulcif, during the Loan application
process, Borrower or any persons or entities acting at the direction of Dorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforiration or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrow<r's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument, If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instriment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or (rigats under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender anrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sia'i pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lusuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-zuch insurance and Borrower was required to make separately designated payments
toward the premiums £or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially squivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost.tr-Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by i.ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cominve to pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss.reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fict/(hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ‘€azniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agzin vecomes available, is obtained, and Lender requires
separately designated payments toward the premiums far Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and 3o:rewer was required to make separately designated
payments toward the premiums for Mortgage Insuraice; Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a acn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with/ary written agreement between Borrower and
Lender providing for such termination or until termination is-iequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate y roviled in the Note.

Mortgage Insurance reimburses Lender (or any entity that puickases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower.us not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in forc: from time to time, and may

enter into agreements with other parties that share or modify their risk, or reducc losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othcr party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payrerts using any source
of funds that the mortgage insurer may have available (which may include funds obtaties from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, apj reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs sitd restoration in a single disbursement or in a series of progress payments as the work is
completed. Irless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ¥+oczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the iiccellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-dvec;.with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a (uial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ine snms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrorver.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sergred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, un.ess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall‘re reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toal amount of the surns secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ok loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial takiug. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscell2.:¢ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice” by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarl to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas & right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, i: begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’'s interest in the Property

are hereby assigned and shall be paid to Lender. _ i
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. .
12. Borrower Not Released; Forbearance By Lender Not a Wa_iver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

- /
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumest: ind (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cqasent.

Subject to.thi provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obliganny under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ*s end benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 4nv liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants-and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but Loviimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 cxpress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a-pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets m¢ximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or-ie e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall’be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilicted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose *0 iaake this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any vicpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's icceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticw Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiop viih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security instument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuali; delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute (otics to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be uic croperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrover shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified yrocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

00000510534398 x4 Gt
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wotds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, ‘Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in %o Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer!, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pr&t of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende’ riay require immediate payment in full of all sums secured by this Security
Instrument. However, 5§ option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail-sis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of Lz period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o ¢¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcerrent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of s Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mozht specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this”Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be drie ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of axy other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, butnot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurre for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and-"-takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property. ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sécv:ty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender muy require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, =5 selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cteck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agensy, iastrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred  However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument an(_i performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

00000510534398 fwb_;l
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablp'Law provides a time period which must elapse before certain action can be taken, that time
period will o2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t5 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit .o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o tius Section 20.

21. Hazardous ‘Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, kezosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feceral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmen(al protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action s defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substinecs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property 7a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th value of the Property. The preceding
two sentences shall not apply to the presence, Us¢, OT SIOrage Ou e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate. tu normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substan:¢s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatio, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krovledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rélease or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use (or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

. )

o sonn
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiéd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiwited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoa nayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe;-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurico?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und<r Applicable Law.

24. Waiver of Homestead. In accoiance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinoiclmestead exemption laws,

25 Placement of Collateral Protection Irsurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Lor-ower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lepder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe ii1 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o that insurance, including interest
and any other charges Lender may impose in connection with the placericn: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of e insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ney be more than the cost of
insurance Borrower may be able to obtain en its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
kﬁ%’@\“ & pv ’u\\ﬂfﬁ\t (Seal)
ROGE@'D . SHUBERT -Borrower
& " o ‘7.';“."]';,«7\ )f o
- Sy L _:f'
Q? { // LI (Seal)
ELAINE M. VIRANT -Borrower
5 (Seal) (Seal)
“Borrower -Borrower
{Seal) L. (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
00000510534398
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STATE OF ILLINOIS, . /’ ok County ss:
I, LR LT g , a Notary Public in and for said county and
state do hereby certify that

KEGew 0-FHWERT oocl Lipine Ar iy T

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveu under my hand and official seal, this /I day of < i be i

faic 1

'J‘/
-
Neftafy/Public

4

My Commission. zxpires:

) Nt &
OFFICIAL SEZ&
JENNIFER KORC PCHAK
NOTARY PUBLIC - STATE OF AL)NOIS
MY COMMISSION EXPIRES w707
> 4
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 103038-RiLC
SCHEDULEC
PROPERTY DESCRIPTICN

The land referred to in this Commitment is described as follows!

LOT 23 IN SUB BLOCK 1 IN HIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 CF SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MZERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 14-32-102-014-C200

CKA: 2317 NORTH GR=ENVIEW AVENUE, CHICAGQ, ILLINOIS 60614

LTAC itment {1 073038-RILC PFD/103038-RILC/30)
Al ommitmen

Schedule C
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Loan Number:  00000510534398

BALLOON RIDER

(Full Repayment Required at Maturity)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE O PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

THIS BALLGOW RIDER is made this ~ 12th day of  September, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed to Secure Debt (theSecurity Instrument") of the same date given by the undersigned (the "Bommower") to
secure the Borrower's Note 10
U.S. BANK NATIONAL ASSCCIATION ND

(the "Lender") of the same date and coverng t e property described in the Security Instrument and located at:

2317 N GREENVIEW AVE
CHICAGO, IL 60614

The interest rate stated on the Note is called the "Note Rate". The date of the Note is called the "Note Date". 1
understand the Lender may transfer the Note, Security Inztrurent and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the "Note Holder".

The Note is a Balloon Note which means that the amount of my monthly payment is insufficient to repay the
Note in full by Maturity. Therefore, the final payment will be significanity iarger than the other payments under the
Note.

I understand that the Lender is under no obligation to refinance the Note or io modify the Note or reset the Note
Rate or to extend the Note Maturity Date or the Maturity Date of this Security Instrument, and that T will have to
repay the Note from my own resources or find a lender willing to lend me the mony te.repay the Note.

I further understand that should I not repay the Note on or before the Maturity Dat2, I will be in default, and the
Lender will have the right to exercise all of its rights against me because of my default, ‘ncluding the right to
foreclosure of the Security Instrument, or other remedies permitted by law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contapcd in this Balloon
Rider.

Lo N el
g~ ol Y. SVIAN (Seal) (Seal)

ROGEB/' D. SHUBERT -Borrower -Borrower
’f' e

e VAN A e

[g'( /’ LS (Seal) (Seal)

ELAINE M. VIRANT -Borrower -Borrower

MULTISTATE BALLOON RIDER - Single Family
Form USBBALRD - Rev. 12/200
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Broker: MORTGAGE MANAGERS INC

MURRENS , JOHN 8472479435 JMURRENS@MORTGAGEMANAGERS.COM
(hereinafter "Broker”).

MORTGAGE LOAN ORIGINATION AGREEMENT

You, the applicant(s) who have signed below, enter into this Mortgage Loan Origination Agreement ("Agreement")
with Broker. Broker has authorized the above named individual to enter into this Agreement on its behalf. In this
Agreement, the Broker and the above named representative are collectively referred to as "We," "us" or "our."
The entity that wiil-provide your mortgage loan funds is referred to as a "lender.”

NATURE OF RELATIUNSGHIP

You agree that we are asiing as an independent contractor, and not as an agent of you or a lender.
We have entered into separate, independent contractor agreements with one(1) or more lenders.

We will assist you in obtaining a+oan from a lender upon such terms and conditions as you may request or a
lender may require. We are licensel as a mortgage broker under the laws applicable to this transaction.

We seek to assist you in meeting your mortgage financing needs in a responsive and professional manner.
We do not, however, distribute the produsts of all lenders and cannot guarantee the lowest loan price or best
loan terms available in the market.

OUR COMPENSATION

The origination of a mortgage ioan requires the p ovision of certain goods, facilities and services at a cost that
you ultimately pay.

We require compensation for the goods, facilities and services we provide to assist you to obtain a loan,
which may include some or all of those listed on the attached Exhibit A.

There are several methods of compensating us for the geors, facilities and services we provide, and we
encourage you to discuss these methods with us:

* You may pay all of our compensation from your own funds. if you pay all of our compensation directly,
your out of pocket costs at closing will be higher but your interest rate and monthly payment will be lower
compared to other methods you may choose to compensate us;

* You may let us arrange for the financing of our compensation by lettiri¢; us take our compensation out of
your loan proceeds. Because financing our compensation in this manner will increase your loan amount,
you will pay a higher monthly payment and you may pay higher points ana faes fa.g., if such are based on
the loan amount);

* You may let us arrange for the financing of our compensation through your loaii's interest rate. Lenders
generally provide their loan products to us at a wholesale interest rate.” We can ofie: @ loan to you at a
higher, retail interest rate. We will obtain our compensation based on a formula that ta'es into account the
difference between the wholesale and retail rates. Because financing our compensation in this manner will
increase your loan's interest rate, you will pay a higher monthly payment; or

* You may use a combination of any of the foregoing methods for compensating us.

" Kopicanis)
b }/% ho/
A3 ?’M,{é’}/

-

| Initials | Initials

YSPDSC Page 10f2



0331739149 Page: 18 of 19

UNOFFICIAL COPY

Mortgage Loan Origination Agreement (Page 2 of 2)

e You understand that the method of compensation that you select may impact the availability of various loan
products and the terms of any offered loan. As a result, you may select your desired method of compensating
us before closing and at a point in time when you are better able to ascertain how each method of
compensating us wil! impact your finances and the availability of certain loan products. You will confirm your

selection of a particular method to compensate us at closing.
» Our total compensation for assisting you in obtaining a loan will not exceed $  8,325.00
In addition, up to 2% may be financed through your loan’s interest rate.

e The total amount of our compensation will be estimated on your Good Faith Estimate. The actual amount of
our compensation will be disclosed on your HUD-1 or HUD-1A Settiement Statement and on the Mortgage

Broker Compensation Confirmation you will receive at closing.

OTHER TERMS
e You understans that this Agreement is not a commitment to extend credit.

e You agree that a lender who provides you with a mortgage loan may rely on this Agreement and your
selected method of compensating us, but the Lender will receive none of the compensation discussed herein.

e You acknowledge receizt of a copy of this signed Agreement and Exhibit A.
e You may wish to consult wiu» legal counsel before signing this Agreement.

MORTGAGE LOAN APPLICANT(S)

*Qﬁazf ) _)’Mﬁjﬁ o, LRy

Ahﬁiﬁa nt_/ D. Date
E—“T 7 /‘/f'_,f_’/‘.- 7 p Sl
Applicant ELA VIRANT Date

YSPDSC Page 20of2
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Exhibit A

Broker will perform some or all of these origination services
in relation to your loan.

Application {required)

a. Obtain loan application information from each borrower and fill out the application.

Counseling Type Services

a. Analyze the prospective borrower's income and debt, and pre-qualify the prospective borrower to determine
the maximum loan that the prospective borrower can afford.

b. Educate each prospective borrower in the home buying and financing process, advise each borrower about
the different tvnes of loan products available, and demonstrate how closing costs and monthly payments vary
under each/prosluct.

¢. Collect financial information required by the Lender, (e.g. tax returns, bank statements) and other related
documents that arz art of the application process.

d. Assist each borrower taunderstand and resolve credit problems.

e. Maintain regular contact with each borrower, the lender, and any realtor, dealer or other involved third party,
between the submission 4f an application and any closing to apprise each of them as to the status of the
application and to gather ary additional information as needed.

Other Origination Services

a. Provide required legal disclosures (eg. Truth-in-Lending, Good Faith Estimate) to the prospective
borrower{s}.

b. Initiate and order VOESs (verification of eripioyment) and VODs (verification of deposit).

c. Initiate and order requests for mortgage and einer loan verifications.

d. Initiate and order appraisals and other inspections

e. Initiate and order inspections or engineering repots.

f. Order legal documents.

g. Determine whether the property is located in a flood zone-wr order such service.

h. Participate in the loan closing and forward the closing documents to the Lender.

| Applicant(s) \ |
A Ly N
e _ N
|_initials | [Initials |
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