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This Agsignment of Rents prepaied by:

ASSIGMVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 25, 2003, /s made and executed between Nicolas S. Munoz and
Juana Munoz, whose address is 1231 S. Central, Cicery, JL 60804 {referred to below as "Grantor") and
CHICAGO COMMUNITY BANK, whose address is 1110 WiS1)35TH STREET, CHICAGO, IL 60609 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and io_the Rents from the following
deseribed Property tocated in Cook County, State of lllinois:

Lots 24 and 25 in Block 9 in William F. Higgins Park Addition, being a Cubdivision of that part of the -
West 1/2 of the Southeast 1/4 of Section 17, Township 39 North, Range 13, last of the Third Principal
Meridian, lying South of the South line of the right-of-way of Baltimore and his Chicago Terminal
Railroad, in Cook County, Hlinois. :

The Property or its address is commonly known as 5820-24 W. Rooseveit Rd., Chicago, V. 60644. The
Property tax identification number is 16-17-412-030

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
controt of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Preperty. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law tor the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
‘having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made. Sy _ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid {27 the purpose of enforcement of this Assignment and this Assignment shall continue to be.
effective or shall be réinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumen o7 agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered .ty ¥ae same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any-azion or proceeding is commenced that would materially affeet Lender’s
interest in the Property or if Grantor faiis to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantar’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignmant or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such pirposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the cate’ of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender’s opticn, wiil ‘Al be payable on demand; (B) be added to the
halance of the Note and be apportioned among and be payable with any instailment payments to become due
during either (1) the term of any applicable insurance policy; or (2} fieremaining term of the Note; or (C) be
treated as a ballcon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights arid remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defcult under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtediess.

Other Defaults. Grantor fails (o comply with or to perform any other term, obligation.Covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or 1o perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grarcr.

Default on QOther Payments. Faiiure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any cther payment necessary to prevent filing of or to effect discharge of any
fien.

Default in Favor of Third Parties. Grantor defaults under any loan, extensicn of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’'s obligations under this
Assignment or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s bhehalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and



0331847044 Page: 4 of 8

UNOFFICIAL COPY

1B4Ie AUE S0 UNSInd SPNOxa 10U 18U ApBWIG, AUE SREMd S EDWT M S0aaT BaIpawnn 0 G0Iiais

AQ 10 QION UL J0 JUDWIUDISSY SIY; 1l DADIAG I SEIDALULE PUE SIULH JOU0 Y 708 ks s SoHoWsY 184

1BA13081 B SE DUIAIOS Wil UDSISC © AJRNDSIC 10U 32U iBhus s A0 .
RIUBISONS B AQ SSaUPSIQRDUT au: Spanoxa ALodoig oul 10 onjes uareade sy n 0 o 5B g
B 40 juawiuiodde syl o WL s Japua™ MR AG POIILIB § DUOT 1N0LIN i
oobehLow 8yl "$SBUPBIePUY] oul ISLIREE (IYSIBAISIL Byl JO 1800 dus
Aladoid oyl WOl S1UDH ay) 108100 G DUB Oe$ 10 0uns0 000 Buipaiag .
antasald pue 10810ud 01 samod aul yim Auadoidg eyl 0 Hed AU 0 T 0 0ES0SSDE DHE] O DRaLOnOB 0ayg
B OABY 01 J0 Loissassod W aabeBucw se poovd 00 ¢l wuliv: GUl 9ABL GRUS 000G UOISSISS0H 6 JaﬁLﬁ]JOW

R CEE 1 b T LS B

sy AR o

o RN IR Fleve
IR IS TOIS LS ShAE0H Pd 4

IBARIDNLE YDNCIYTID JLObE AL o
SIYBL 531 ASIIEXZ ABW JBPUDT DRISIXG PUBLUDE BYI 4] SPUnoIb 1adout Aur i
BUI YIEUM 10} SUMIPSHAC By} AISIIES [1BYS DUBLLBD § 1ADUDT O 88L0dYa:
AQ slUBWABY  'spaalc d. 8ul 108100 PUR SWES ayl SIRN0DSBU O DUP 10N 1 Sk
Ul POAIGIAL SIUBWINNSK 95I0DUS O 1TB)-U-ABLIOHE S I0IUBIC SR Janus't soeul
JBpUaT AQ PB1091|00 S4B GIULM DU i BADGE UOIDES SJUGH 100H0T DUY oad e
popir0d SIYBIE YT i aABY (RIS HB0UGT JYBL SIU jD BDURIGYLIN; U]
BADME PUR DAL 'Spawaoid joulayy Aldde pue piedun pue o n
Due Alladold Byl (0 uDISSSSSOT oyl U] LojUBICY O) 830U INOyHM

HSERIDBIULY

STUNGWIY D RIS TR S B IS VR

ag pinom J0lUBIG yolysm AlRuad ludwieiaid Aue DIpranu: GigrAsd
BU] BIB|29[1 O1 JOIURILY Of 901I0U INCULM Oa0s a1 1 ubis syl aabi dias-

Wi

Fsaupamau: i dwm 9:}9;;

16 S1YBH 1940 AUR O UCINPPE LSOO DUR SIEOUIMONIG Gy 0 DN I DU AU D iiero ARLY I
LID1BRJOY) B AUE 1B DUB JNEB(] 10 jUBAT AU |0 80J8UDR00 Bl Ui, ;"jﬂ\'j:jg(} NGO SIAINTH (NY SIHDIM

NGRS RS SHMuhnG L.'}ii\-',’}, ;‘!'_\:“:5"'; AT ATLINDAS T

DU Si $SBUDaLGE DU
3Y1 SAABIEQ JOPUAT 10 TUONIPLOD [BIDUBUY § I0WRID Ul SN0 ARl

BT I IO LTS

BhURYT SSI0ADY

AUE “Jopun ABIARY 20 10 ANpHEA 29Ul S8IndSIp 10 Sa40AD, 10 judlsiu
0 CAIBING Uosiopue  UBImenD AUP 0 SS8UpSIRDUl Ayl o Do
JBSIOPUD IOIUBIEND AUR O 10adsa) Gha SINsos $WU0AS Dupaaant gl oo et | steennt busud;w Siuany

J"” ik it Ao nes

[

1SUEDE DOMOIICH 10 DICS DODRWEE AFENURISANS LGNl 180 &7 Ldtog 1 38050 abewsry Aladord

10 pUOG 10 BAI9%3I J1enbape ue Buiag se hzo:lumsan JIOS S U UDDUST
BINUDLIOL I IOUPS31D 341 0] DUOG AJUNS B UG 58IL0W J3DULT Uty Sl ivz-
Y] O BII0U UBNLM 1BPUST $5MI0 ORI [0 DUR BUIRSRNGIT w il i ;
LWIRID Y] JO SSOUB|BUOSEES G ALDIEA 3UL 01 §1 I0IUBID) AG 8INASID YHE) Doub w5l
JO UBAT SiY] UBABMOH  IODUDTT LM TSIUNGDTE RSodRpD ‘\L“on' TR O AFS AN BRI T
B OSOpNOW SIUL CSSSUPSIgRpU eyl Huunnes RN R Y

AUB AG 10 JOWRISY (O ICUPRUD AUR AL DUURSWL B . 5 de i ; Gy
AQ BWsym sBUIDSannId DUNBALIOT G DUNSOIR0I0 0 UDLOTUNILIG T sDWPRdn0nid UL L aoipern

At

UOJUBIS SUIBRR 0 A SMIE] ADUBAIDSL 10
BUY 10 INOHIOM 101IDSID 10 BUAY AUP SI0LREIT 0
AUB 10) J8n208! B 10 WaWiandds sy I0IURiDy j0 ATUSAJOSUI AU 0TS iy UIRET

RTINS IV IFRTe 0O LR TR SO RTINS I LR VIR

JAviL

P U ) JUsU s

Aue 1B {Us1 0 1S3I01U ATINDBS Dalsaad npur DHEA B Rl O JUBUINDR AT

p abeg {panunuon;
SINIH 40 ININNDISSY

RPN Y RRE T,



0331847044 Page: 5 of 8

: UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

remedy, and an election ta make expenditures or to take action to perform an obiigation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or acticn to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as attorneys’
fees at triat and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shail bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attoraevs’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expengées for bankruptcy proceedings (including efforts to modify or vacate any autornatic stay or,
injunction), appezls. and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reporte (i"icluding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the axtent permitted by applicable faw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding

_and agreement of the parties as to the: malters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment:

"Caption Headings. Caption headings in this Acsignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignrent.

Governing Law. This Assignment will be governcu ov, construed and enforced in accordance with
federal law and the laws of the State of llinois. This-Assignment has been accepted by Lender in the
State of lilinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
‘references to Grantor shall mean each and every Grantor. This ‘mears that each Grantor signing below is
responsible for all obligations in this Assignment,

Merger. There shall be no merger of the interest or estate created by this ascignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capadity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, iiie:-2i! words used in this
Assignment in the singular shall be deemed to have been used in the plural where the ¢copievt and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations.of-2ach Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or mor2 of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Barrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shali constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
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Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lender” means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated August 25, 2003, in the aoriginal principal amount of
$300,000.00 frorn Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidauons.of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.500%. Paymenta-on the Note are 10 be made in accordance with the following payment schedule; in 23
regular payments oi %2 238.33 each and one irregular last payment estimated at $293,589.27. Grantor’s first
payment is due Octoues 2, 2003, and all subsequent payments are due on the same day of each month after
that. Grantor's final paymel will be due on September 2, 2005, and will be for all principal and all accrued
interest not yet paid. Paymen:s.include pringipal and interest.

Property. The word "Property” mz2ans all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

" Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, gueranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other ingliiments, agreements and documents, whether now or hereafter

" existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all of Grantor’s preseniand future rights, title and interest in, to and under any
and all present and future leases, including, withoutiiritation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits “advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be cenvad from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’szignt to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 25, 2003.

GRANTOR:

X Vu,wgwl Seanndy

Nicolas S. Munoz, Individuaily

x_Lceca o MQ/V')L

/ﬂana Munoz, lndlwduaily
/
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