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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarding «he urage of words used in this document are
also provided in Section 16.

(A} "Security Insirument” means this document. which is dated November. 4. 2003
together with all Riders to this document,
{(BY "Borrower” is Erie Varavadekar ) Smg'l.e mavy

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is CitiMortgage. Inc.

Lender is a Corporation
organized and existing under the laws of Delaware
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Leader and Lender's successors and assigns, the following described property located in the

E‘_ U n [Type of Recarding Jurisdiction)

of A" Q ne [Name of Recording Jurisdiction]:
Se AHiched Lo ga f DoSCr.PLDn Kicoy~
Parcel ID Number: which currently has the address of
[Street]
[Cityj , ll1nois |Zip Code|

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replicoments and
additions shall also be covered by this Security Instrument. All of the foregoing is referied 10 in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed aid bas
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM ~ COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Principal, Interest, Escrow ltems. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debi evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant {o Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
QU201 180833 t Y

tantials:
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Lender's address is 1000 Technology Drive. O Fatlon, MO 63304

Lender is the martgagee under this Security Instrument.

(D1 "Note” means the promissory note signed by Borrower and dated November 4. 2003 .
The Note states that Borrower owes Lender Une tHundred Seventy Three Thousand One Hundred
Twenty Three Dollars
(U.5. $175.125.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1. 2033 .

(F) "Propirty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(k) "Loan"(means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the.Jyor2, and afl sums due under this Security Instrument, plus interest.

(G} "Riders” mednsiall Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executes by Borrower |check box as applicablej:

r-_@ Adjusiable Rate Rider Q Condominium Rider S Second Home Rider
L Balloun Rider L3 #1anned Unit Development Rider [y Family Rider
' VA Rider LB veek'y Payment Rider [x] Other(s) [specify]
Schedule

(Hr "Applicable Luw” means all controiiig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1 "Community Association Ducs, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Property by. a condominium association, homeowners
association or similar organization.

(1Y "Electronic Funds Transfer” means any transfer of funds, Other than a transaction originated by
check. draft, or similar paper instrument, which is initiated tirough 2. electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or auti orize 4 financial institution to debit
or credit an account. Such term includes. but is not limited to, point-of<saie, transfers, autonrated teller
machine transactions, transfers initiated by felephone, wire transfers. and” armomated clearinghouse
transfers.

(K3 "Escrow [tems” means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ni proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectivn 3) for: (i)
damage to. or destruction of, the Property: (ii} condemnation or other taking of all or any sait of the
Property: (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as 0, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulf on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for {i) principai and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA,

Q02001 180833 L
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
LendeCmzy return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without.waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the Future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fuseds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewrn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note inmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agains: Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrumenos performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be.zpolied in the following order of priority: {a) interest
due under the Note: (b) principal due under the Note: {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordér iy which it became due. Any remaining amounts
shall be applied first to late charges, second to any otheramaunts due under this Security Instrument, and
then to reduce the principal balance of (he Note.

[f Lender receives a payment from Borrower for a delirquent Periodic Payment which includes a
sufficient amount (o pay any late charge due. the payment may e appliad to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Ler.der may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the évent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied-tothe full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vojuntiry prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to priacipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavinonts.

3. Funds for Lscrow {tems. Borrower shal! pay to Lender on the day Periodic Payineses ‘are due
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for payment of ainsunts due
for: (a) taxes and assessments and other items which can aitain priority over this Security Instrumied: s a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 3; and {d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any Lime during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. [n the event of such waiver. Borrower shall pay directly. when and where payahle, the amounts

DU T8O8A3
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due for any Escrow temns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes bhe deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accord<ncy with Section 15 and. upon such revocation. Borrower shall pay o Lender all Funds, and in
such amourts. that are then required under this Section 3.

Lende/ nuwy. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the jime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ot sxpenditures of Future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lend<r Shall apply the Funds to pay the Escrow ltems no fater than the time
specilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to/make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid n the Funds. Lender shall not be required (o pay Borrower
any interest or earnings on the Funds. Borrower {nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrdwer, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as défier under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If (here'is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorfage in accordance with EESPA, but in no more than 12
morithly payments. If there is a deficiency of Funds held in escrow. as defided under RESPA, Lender shall
wolily Borrower as required by RESPA. and Borrower shall pay to Lender the cmount aecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pazisents.

Upen payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 4 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secticn)3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uuless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of (he lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines (hat any part of the Property is subject to a lien
which can attain priority over this Secerity Instrument, Lender may give Borrower a notice identifying the

002001180833 é" U
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lien. Within 10 days of the date on which tlut norice is given, Borrower shalt satisfy the tien or take one or
mure of (he actions set forth above in this Sec(op 4.

Lender may require Borrower o pay 4 gne-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shafy keep the improvements now existing or hereafier erected on
the Property imsured against loss by fire, bhizards included within the term "extended coverage,” and any
other hazards including. but not limited (o, varthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amguns {including deductible levels) and for the periods that
Lenderreauires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tir insurance carrier providing ihe insurance shail be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, wihich right shall not be exercised unreasonably. Lender may
cequire Borroyerto pay, in connection with this Loan. either: (@) a one-time charge for flood zone
determination, ceratization and tracking services: or (b) a one-time charge for flood zone determination
and certifieatinn servicesand subsequen tharges each (ime remappings or similar changes occur which
resorahly might affeci sueh determination or certification. Borrower shall also be responsible for the
payment of any fees imposed=hy the Fede) Emergency Management Agency in connection with the
review ol any [Tnod zone detersaration resulling from an objection by Borrower.

If Borrower fails (o maintain dny ol coverages described above, Lender may obtain insurance
coverage. at Lender's option and Lerrewe's expense. Lender is under no obligation to purchase any
particular fype or amount of coverage. Uieoipre such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity il Property, or the contents of the Property. against any risk,
hazard or liability and might provide greater cr Jessor coverage than was previously in effect. Borrower
acknowledpes that the cost of the insuranc: cqyey age 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained - Any amqun’s disbursed by Lender under this Section 5 shal!
hecome additional debt of Borrower secured by this Security.instrument. These amounts shaf] bear interest
at 1he Note rate from the date of disbursemen and shal] be pavible, with such interest. upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of sueh pelicies shall be subject to Lender's
right to disapprove such policies, shall include a2 standard mortgage clauss, and shall name Lender as
mortgager anl/or as an additional loss payee Lender shall have the right4cield the policies and renewal
certificates. 1f Lender requires, Borrower s promptly give to Lender all vecsipis of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propesty. such policy shall include a standard qorigage clause and
shall mame Lender as mortgagee and/or as an additional loss payee,

[ the event of loss, Borrower shall give prompt notice to the insurance cartier ane. Leder. Lender
miay make prook ol loss if not made prompily by Borrower, Unless Lender and Borrower othierwise agree
in wriling, any insurance proceeds, whether or aot the underlying insurance was required by Leiider. shall
he applicd to restoration or repair of (he Property, if the restoration ot repair is economically feasin'e ahd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender s had an opportunily to inspect such Property o ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds inr (he repairs and restoration in a single payment or in a series
of progress pavments as the work is complet. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuram ¢ proceeds. Lender shall not be required to pay Borrower any
interest o carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insirange proceeds and shall be the sole obligation of Borrower. If
the restosation o repair is not economically foasible or Lender's security would be lessened., the insurance
praceeds shall be applied to the sums secu hy this Security [nstrument, whether or not then due, with
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the exeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectiug 2.

H Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related maders. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carrier has offered fo settle a claim, then Lender may negoliate and settle the claim. The 30-day
period wii] begin when the notice is given. In either event, or if Lender acquires the Property under
Sectinn 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument. and
(b) amvlother of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) snder all insurance policies covering the Property, insofar as such rights are applicable to the
Coverage of ihe Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay amounts/unnaid under the Note or this Security Instrument. whether or not then due.

& Oceupaniy Borrower shall occupy, establish, and use the Property as Borrower's principal
resideice within 60 daysafter the execution of this Security Instrument and shall continue o occupy the
Propeity as Borrower's prrocipal residence for at teast one year after the date of occupancy, unless Lender
otheswise agrees in writing, +vhich consent shall not be unreasonably withheld, or unless extenuating
circumnlances exist which are bévand Borrower's control.

7 Preservation. Maintenanes and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Properrye allow the Property (o deteriorate or commit waste on the
Propeity, Whether or not Borrower is cesiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from detericranng or decreasing in value due to its condition. Unless it is
detevmined pursuant to Section 5 that repair ¢r restoration is not economically feasible, Borrower shall
prompity repair the Property it damaged to aviid further delerioration or damage. If insurance or
condenmation proceeds are paid in connection with upinage to, or the taking of, the Property, Borrower
shall by responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and tostoation in a single payment or in a series of
progress payments as the work is completed. If the insurance Ur'cendemnation proceeds are not sufficient
o Tepuir or restore the Property, Borrower is not relieved of Bor/gier's obligation for the completion of
such repair or restoration,

Fender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonahle cause, Lender may inspect the interior of the improvements on (he £roperty. Lender shail give
Borrower notice at the time of or prior to such 4an interior inspection specifying si¢%-reasonable cause.

% Borrower's Loan Application. Borrower shall be in default if, during the, Loan application
process. Borrower or any persons or entities acting at the direction of Borrower-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sta(>merts.to Lender
(or fuited to provide Lender with material information) in connection with the LozaMaterial
representations include, but are not limited to, representations concerning Borrower's occupancy-af the
Propeity as Borrower's principal residence.

“ Protection ol Lender's [nterest in the Property and Rights Under this Security Tnstrumetn. If
() Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a tepal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguliions). or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security
Instruent, inctuding protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actinns can inciude. but are not limited to: (a) paying any sums secured by a lien
whiclt has priority over this Security Instrument: (b} appearing in court; and {c) paying reasonable

DO2001 {0833 £y
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 3, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburssment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
Il this Seeurity Instrument is on a leasehoid. Borrower shall comply with all the provisions of the

lease. [ Borzowr acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender agrees‘to.tio-merger in writing.

{0, Mortgagelisarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tlie riemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance chverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insivance and Borrower was required to make separately designated payments
toward the premiums for Medgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent (o 4iie, Mortgage Insurance previously in effect. at a cast substantially
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
morlgage insurer selected by Lender. (if substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay to Linder the amount of the separately designated paymeats that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in' liev-of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or earnings on sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the zmount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgape insurance. If Lender required Mortgage
fnsurance as a condition of making the Loan and Borrower was sequired o make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shail vay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agrieinent between Borrower and
Lender providing for such termination or until termination is required by Apglicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the gres

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pary to-the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ame, and may
enter int agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or peitics) to
these agreements. These agreements may require the mortgage insurer o make payments using any sherie
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a resull of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiunus paid to the insurer, the arrangement is olten termed "captive reinsurance.” Further:

ta) Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any other terms ot the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage [nsurance, and they will not entitie Borrower to any refund.

i a3 3
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(b} Ary sueh agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under e IHomeowners Protection Act of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, 1o reguest and obtain cancellation of the
Murtgage Insurance. to have Uy Alortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance prcﬁnums that were unearned at the time of such cancellation or
termimation.

LLo Assignment ol Miseclhineous Proceeds: Forlellure, All Miscellaneous Proceeds are hereby
assigned to and shall be paid t [ endey.

If the Property is (ﬁmlagml. sich Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration qr repair is economically feasible and Lender's security is not lessened.
During zuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lendshas had an Spportunity to inspect such Property to ensure the work has been completed (o
Lender's satistoction, provided that such inspection shall be undertaken promplly. Lender may pay for the
repairs and resoiition n g single disbursement or in a series of progress payments as the work is
completed. Unfessdnagreenent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds; Lender shall not be required to pay Borrower any interest or earnings en such
Miscellaneous Praceeds {7 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscell2utous Prag ceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with (b rxcess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 1o,4, Section 2,

fn the eveul of a (o] taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the suis_sesured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower ’ )

In the event of a partial taking, destrictisns or loss in value of the Property in which the fair market
value of the Property immediately hefore the jartial taking, destruction, or loss in value is equal to or
greater than the amount of (e sy secured by (4is Security Instrument immediately before the partial
taking, destruction, or loss in vilue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instryment shall be reducid hv the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovat #f the sums secured immediately before the
partial taking. destruction, or losy i value divided by (b) thefair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balanze hall be paid to Borrower.

in the event ol a partial taking. destruction, or loss in value ~Fine Property in which the fair market
value of the Property inmediately hefore the partial taking, destructivii. r loss in value is less than the
amount of the sums secure immediately before the partial taking, dostrurdon, or loss in value, unless
Borrower and Lender otherwise dpree in writing, the Miscellaneous Proceerd: shall be applied to the sums
secured by this Secm'ily Instrumen) whether or not the sums are then due.

If' the Properiy is abardoned by Borrower, or if, after notice by Lendci o Borrower that the
Opposing Party (as defined in (he next sentence) offers to make an award to setle ¢ vlaim for damages,
Borrower fails 10 respond to Lenger within 30 days after the date the notice is given,-iendsris authorized
to collect and apply the M iscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [ns rument, whether or not then due. "Opposing Party” meansibs thicd party
that owes Borrower Miscellane, Proceeds or the party against whom Borrower has a right 4t 4ction in
regard to Miscellancous Proceeds,

Borrower shall be in defaulf if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resull iq forfeiture of the Property or other material impairment of Lender’s
interest in the Property or riglts nruler this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstare as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Leader's imterest iy he Property or rights under this Security Instrument, The proceeds of
any award or claim for damages g are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Procerds that are not applied to restoration or repair of the Property shall be
applied in the order provided for iy, Section 2,

L2 Berrower Not Released: Vorbearance By Lender Not a Waiver. Extension of the time for
payment or modification ol amartizion of the sums ‘secured by this Security [nstrument granted by Lender

HO2001 180833 274
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to Borrower or any Successor in [iterest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Stecessor in [nterest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

15, Jomt and Scveral Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrces that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs s Security Instrument but does not execute the Note {a "co-signer"): {a) is co-signing this
Security Histrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Secnrity Instrument; {b) is not personally obligated to pay the sums secured by this Security
fnstrument; aall (. agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any accomrioditions with regard to the terms of this Security Instrument or the Note without the
co-signer's conses,

Subject w the prorisions of Section I8. any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borcower’s rights and ‘hesefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity wader this Security Instrument unless Lender aprees to such release in
writing. The covenants and agreement of this Security Instrument shall bind {except as provided in
Section 20) and benetit the successors i assigns of Lender.

[4. Loan Charges. Lender may ciizigy Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruicering Lender's interest in the Property and rights under this
Security Instrument. including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on, the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrusiedt or by Applicable Law.

If the Loan is subject to a law which sets maximum ieait charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliesied in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Parrower which exceeded permifted
limits will be refunded to Borrower. Lender may choose to make tlis refrnd by reducing the principal
owed under the Note or by making a direct payment to Borrower. if.4 cefund reduces principal. the
reduction will be treated as a partial prepayment without any prepaymeni charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptance of - v such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

I3 Notices. All notices given by Borrower or Lender in connection with this SeCurit/ Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali b2 deemed to
have been given to Borrower when mailed by first class mail or when actually delivered w0 Beocrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall protptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under (his Security
lnstrument.

(02001180833 I
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6. Gowverniag Law: Scverabilitv: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jerisdiction in which the Property is located. Alt rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or amplicitly altow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lustrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Secarity Instrument: (a) words of the masculine gender shall mean and include
corresronding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include whe plural and vice versa; and {(¢) the word "may" gives sole discretion without any obligation to
take anyaction.

17. Basroser's Copy . Borrower shall be given one copy of the Note and of this Security Instrument.

(8. Transfersal the Properts or o Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Properiy” means any legal or beneficial interest in the Property, including. but not limited
to. those beneficial intoests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenent, the irteit of which is the transfer of title by Borrower at a future date to a purchaser.

If all o any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a nawral person and aLeneficial interest in Borrower is sold or transterred) without Lender's prior
written consent. Lender may requiceimmediate payment in full of all sums secured by this Security
Instrument. However, this option' shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lendershall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fros>-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured-5y this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periol. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand sn Borrower.

19. Borrower's Right to Reinstate After Accelération. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this. Hei urity Instrument discontinued at any time
prior {0 the earliest of: (a) five days before sale of the Properly pursuant to Section 22 of this Security
[astrument: (b) such other period as Applicable Law might specify-{or the termination of Borrower's right
to reinsiate; or (c) entry of a judgment eaforcing this Security Insrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tais Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other coveranis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. but not Limitedi o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purgcse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights” undse. this Security
[nstrument. and Borrower's obligation to pay the sums secured by this Security Instrum’nt, <hall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lénder: (a)
cash: (b) money order: (c} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentiliy or
entity: or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

26, Sale of Noter Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Nute {logether with this Security Instrument) can be sold one or more times without prior notice to
Borsower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securily [nstrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

BOZOOTTRO8AA E:(/

tnitals:

@)-G(IL) 10010] Page 11 of 15 Form 3014 1/01



0331847115 Page: 12 of 23

UNOFFICIAL COPY

requires in connection with a netice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuani fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty ewed by
reason of,. this Security Instrument. untit such Borrower or Lender has notified the other party (with such
notice’ given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary iereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be faken, that time
period will be dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givea to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectisa 18 shall be deemed to satisfy the notice and oppertunity to take corrective
aclion provisigns of this Sectini 20,

21 Hazardous Substantes. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Envirenmental Law and the
following substances: gasoline, kerosene, other flammable or loxic petroleurn products, toxic pesticides
and herbicides, volatile solvents. materiaiS Jontaining asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal laws =ii-laws of the jurisdiction where the Property is located that
refate to health. safery or environmental protectior” (¢} "Environmental Cleanup" includes any response
action, remedial action. or removal action, as defined joEnvironmental Law; and {d) an "Environmental
Condition” means a condition that can cause, conttibo’e to, or otherwise trigger an Environmental
Cleanup.

Burrower shall not cause or permit the presence, use, dispssal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-si in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmentai
Law. (b) which creates an Environmental Condition, or {c} which. due to b presence. use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of tie Property. The preceding
two sentences shail not apply to the presence, use, or storage on the Proper or small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal (es'dential uses and to
matintenance of the Property (including. but not limited to, hazardous substances in consurier products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demans; lawsuit
or other action by any governmental or regulatory agency or private party involving the Property 2nd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, '(b) any
Environmental Condition, including but not limited to any spilling, leaking, discharge. release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

220 Acceleration: Remedies. Lender shall give notive to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under scction 18 unless Applicable Law provides otherwise). The notice shall specitv: {a)
the defuult: by the action required to cure the default; (¢) a date. not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or hefore the date specitied in the notice may resultin acceleration of the sums secured by
this SsCuriy Instrument. foreclosure by judicial procecding and sale of the Property. The notice shall
further ipdoem Borrower of the right to reinstate sfier acceleration and the right 10 assert in the
toreclosurelproceeding the non-existence of a default or any ather defense of Barrower to acceleration
and foreclosuse, M the default is not cured on or before the date specitted in the notice, Lender at its
option may reqiite immediate payment i tull of all sums secured by this Security Instrument
without further dertapaand may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to corlelrall expenses ineurred in pursuing the remedies provided in this Section 22,
inciuding. but not limited toc reasonuble attornevs' fees and costs ol title evidence,

23 Release. Upon payment o all sums secured by this Security Instrument, Lender shall release this
Security Instrumeat. Borrower shali-pay-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only-itl the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicaple Law.

24 Waiver of Homestead. [n accordance with {lLnois law, the Borrower hereby releases and waives
all rights under and by virtue of the {llinois homestead cxenption laws.

23, Placement of Collateral Protection [nsurance. Usiess Rorrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witit Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purctases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecticil with the collateral. Borrower
may later cancel any insurance purchased by Lender, but anly after provining ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreeqzut~If Lender purchases
tusurance for the collaieral, Borrower will be responsible for the costs of that insuran®e, including interest
and any other charges Lender may impose in connection with the placement of the insvrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance ma, bo added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thanue‘cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instcument and in any Rider executed by Borrower and recorded with it.

Witnesses:

N E\‘v/; (_)Q,' /?t(d/'&' *-..——-’) (Seﬂl)

-Borrower

Cric Varavadekar

A {IW:

BG2061 180833
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STATE OF [LLINOIS. CDO Vo County ss:

I Ay UMUW d . @ Notary Public in and for said county and

state do hereby certify that

Eric ‘\[af”a\:a C\fﬁkai’

persopily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared biiore me (his day in person, and acknowledged that he/she/they signed and delivered the said
instrument &5 b.s/her/their free and voluntary act, for the uses and purposes therein set forth.

Given upder say hand and official seal, this ‘-\ day of NO\{ Mj
—

My Commission Expires:

GO
1OFVICIAL SEAL”
LIBA SWEENEY CHR!STENSEN
Notary Public, State of llincis &
My Commission Expifes 1028106 &

Notary Public

D020 180833
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CONDOMINIUM RIDER

THIZ, CONDOMINIUM RIDER is made this Fourth day of November, 2003 .
and is incorporated intw and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Dee.ithe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowse!'= Note to
CitiMortgage /o

(the
"Lender") of the same dute and covering the Property described in the Security Instrument and located at:

2720 Cardand Street. Unit101, Chicago. [L 60647

{Property Address|
The Property includes a unit in, togetler with an undivided interest in the common elements of, a
condominium project known as:

cortland Towers

[Name o« eadominium Project]

(the “Condominium Project”). If the owners associztien or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's (nigrest in the Owners Association and the uses,
praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveran.s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fuitows:

A. Condominium Obligutions. Borrower shall perform all of Boriower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docum<n's” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; i vode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, zu dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gerncrally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which ic_salsfactory to
Lender and which provides insurance coverage in the amounts (including deductible levls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and ary other
hazards. including, but not limited to, earthquakes and floods, from which Lender requires insurincy,

002001180833
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION RIDER

PARCEL 1: UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CORTLAND TOWERS CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
No. (3310|911 , IN THE WEST % OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EYCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING
SPACE NO. P , A LIMITED COMMON ELEMENT, AS SET FORTH AND
DEFINED IN SATD DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED
THERETO, IN CGOK)COUNTY, ILLINOIS.

PIN NOS. 13 36 401 0.5 THRU 018 (AFFECTS UNDERLYING LAND)
CKA: 2720 W. CORTLANZ STREET, UNIT 101, CHICAGO, IL 60647

THE MORTGAGOR ALSO HERERY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EACUEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RICHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE (DUGLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RiGETS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID PECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

(494
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LEGAL DESCRIPTION RIDER

PARCEL 1: UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CORTLAND TOWERS CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. (O330JA1T | , IN THE WEST % OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING
SPACE NO. _ﬁLj;) . A LIMITED COMMON ELEMENT, AS SET FORTH AND
DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED
THERETO, IN CUCK COUNTY, ILLINOIS.

PIN NOS. 13 36 40105 THRU 018 (AFFECTS UNDERLYING LAND)
CKA: 2720 W. CORTLAND -STREET, UNIT 101, CHICAGO, TII 60647

THE MORTGAGOR ALSO HEREBY' GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND RASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE kTGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS CF SAIU DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property. and (ii) Borrower's obligation under Section
5 to maipiain property insurance coverage on the Property is deemed satisfied to the extent that the
requireq caverage is provided by the Owners Association palicy.

What Zepder requires as a condition of this waiver can change during the term of the loan.

Borrower apall give Lender prompt notice of any lapse in required property insurance coverage
provided by the'magtar or blanket poiicy.

In the event oiladistribution of property insurance proceeds in lieu of restoration or repair foliowing
a loss (o the Property, wliether to the unit or to commen elements, any proceeds payable to Borrower are
hereby assigned and shall "<"paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with rie 2xcess, if any, paid o Borrower.

C. Public Liabilits Insurapce. Borrower shalt take such actions as may be reasonable to insure that
the Owners Association maintains ¢ public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential,
payable to Borrower in connection with awy <ondemnation or other taking of all or any part of the
Property. whether of the unit or of the common elemeuts, or for any conveyance in lieu of condemnation,
are hercby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectica 11,

E. Lender's Prior Consent. Borrower shall not. ercent after notice to Lender and with Lender's
prior writien consent, either partilion or subdivide the Propert; or consent to: (i) the abandonment or
terntination of the Condominium Project, except for abandonmeat or_termination required by law in the
case of substantial destruction by fire or other casualty or in ti¢ case.=f a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituen! Docrments if the provision is for
the express benefit of Lender; (iii) termination of professional meupgzement and assumption of
sel{-management of the Qwners Association; or (iv) any action which would-have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unaclopiable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments whin\due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becomie adiiiinnal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to cther terms of
payment, these amounts shall bear interest from the date of dishursement at the Noete rate ani'skall be
payable, witl interest, upan notice from Lender to Borrower requesting payment,

002001180833 .
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published in The Wall Street Journal)- Rate Caps)

THIS FIXFD/ADJUSTABLE RATE RIDER is made this 4 day of November, 2003
and is incorporsed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the!"Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower's Fixed/ \djustable Rate Note {the "Note"} to  CitiMortgage, Inc.

{"Lender") of the same date and-covering the property described in the Security Instrument and focated at:
2720 W Cortland Street, Unitl01, Chicage, IL 60647

{Property Address|

THE NOTE PROVIDES FOR A CHANGF iIN BCRROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE THE NOTZ LIMITS THE
AMOCUNT BORROWER'S ADJUSTABLE /NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATEZ 5CRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follgws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as fodgrs:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The initial fixed interest rate I wili pay will change to an adjustable interest rate on the first day of
December, 2008 , and the adjustable interest rate I will pay may cbunzeon thal
day every 12th month thereafter. The date on which my initial fixed interest rate changes to aii puiustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

00200% E80833

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
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{3) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index"/is e average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London marxet ("LIBOR"), as pubiished in The Wall Sireet Journal. The most recent Index figure
available as ot the date 45 days before each Change Date is called the "Current Index.”

If the Indox j” no longer available. the Note Helder will choose a new index that is based upon
comparable informztiar. The Note Holder will give me notice of this choice.

(C) Calculation OF Caanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
{ 2.250 %)0<ne Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of pine percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili-he ;v pew interest rate until the next Change Date.

The Note Holder will then determiie{ps.amount of the monthly payment that would be sufficient (o
repay the unpaid principal that 1 am expected .t swe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

([ Limits on [nterest Rate Changes

The interest rate [ am required to pay at the” first Change Date will not be greater than

9.875 % or less than  2.250 %. Thereafter. my adjustable interest
rate will never be increased or decreased on any single Changc Dare by more than two percentage poinis
from the rate of interest I have been paying for the preceding 12 sionths. My interest rate will never be
greater than 9.875 %.

(1) Etlective Date of Changes

My new interest rate will become effective on each Change Date, I will'\yay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Fiate until the amount of
my monihly payment changes again.

{F1 Notice of Changes

The Note Holder will deliver or mail te me a notice of any changes in my initial fix¢d inr2rest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective/dare of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given w me and also the title and telephone number of a person who will answer any question [ may have
regarding (he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER

1. Unti] Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shalt read as follows:
002001180833 .
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Transfer of the Property or a Benelicial [nterest in Borrower. As used in this Section
18, "Imierest in the Property” means any legal or beneficial interest in the Property. including,
but s timited 1o, those beneficial interests transferred in a bond for deed. contract for deed,
ingtalient sales contract or escrow agreement, the intent of which is the transfer of title by
Borrov/ec at a future date to a purchaser,

If &if orany part of the Property or any Interest in the ngerty is sold or transferred {or if
Borrower ic no( a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's\prior written consent, Lender may require immediate payment in full of alt
sums secured by-tnis Security Instrument. However, this option shall not be exercised by Lender
if such exercise is probibited by Applicable Law.

If Lender exerc/ses this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pesiud of not less than 30 days from the date the notice is %iven in
accordance with Section W5 wiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to_rav these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed ivtelpst rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenaidt 13 4f the Security Instrument described in Section Bl above
shall then cease {o be in effect, and the provisica: of Uniform Covenant L8 of the Security Instrument shall
be amended to read as follows:

Transter of the Property or a Beneficicl Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or Yeneficial interest in the Property, including,
but not limited to, those beneficial interests transteried in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the wép-of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the @roperty is sold or transferred {or if
Borrower is nol a natural person and a beneficial interestix Borrrwer is sold or transferred)
without Lender's prior written consent, Lender may require imn'edia'e_payment in full of all
sums secured by this Security Instrument, However, this option shallne! be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall nei ehercise this option if:
(a) Borrower causes to be submitted to Lender information required by-Lzidar to evaluate the
intended transferee as if a new loan were being made to the transfere—ard (b) Lender
reasonably determines that Lender's security will not be impaired by the loun assumption and
that the risk of a breach of any covenant or agreement in this Security Instrumeni.is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie flevas a
condition to Lender's consent to the loan assumption. Lender afso may require the transferse fu
sign an assumption agreement that is acceptable to Lender and that obligates the transferes fo
keep all the promises and agreements made in the Note and in this Security Instrumeat,
Borrower will continue to be obligaled under the Note and this Security Instrument unless
Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

002001180833 i
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SiGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjuziable Rate Rider.

LY -—-—w——-ﬂ-———_.__:,__
v Vet 2 (Seal)
-Borrower

Eric Varavadekar
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