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THIS IS A JUNIOR iMORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 20TH day of OCTOBER , 2003
between the Mortgagor, MIROSLAW GRABOWSKI, MARRIED TO BARBARA GRABOWSKA

(hérein "Borrower"), and the Mortgagee, Mid America Bank, fsh,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princina! sum ¢f EIGHTY ONE THOUSAND AND NO/10Q0
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement «na Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebted ies, if not sooner paid, due and payable on
OCTOBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced ny'the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance henzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower‘hzrein contained, Borrower does

hereby mortgage, grant and convey to Lender the following described property located iri the County of ~gox
State of lllinois:

UNIT NUMBER D-411, IN BALLARD FOINT CONDOMINIUM AS DELINEATED ON A SULRVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE : PART OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF
SECTION 14 AND PART OF THE SOUTH EAST 1/4 OF SECTION 15, TCWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TQ THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25261198 AND FILED AS DOCUMENT LR
3133750, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
CCOK COUNTY, ILLINOIS.

P.I.N. #: 09-14-308-016-1280
which has the address of 8974 NORTHWESTERN UNIT 411, DES PLAINES, IL 60016

(herein “Property Address");
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Unless Lender and Borgehlh F F I CIAL C Js shXbe applied to restoration or

erwise agree In writing, insurance procee

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. [f such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mertgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. [f under Paragraph 18 hereof the Property is acquired by Lender, alf right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation.. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Froparty and shalt comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a Wil in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under fhe declaration or covenants creating or governing the condominium or planned unit
development, the by-laws anc regulations of the condominium or planned unit development, and constituent
documents. If a condominium or plained unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorperated into and shall amend and
supplement the covenants and agreements or this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If RBurrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domzin, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such act'on as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's feesand entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by ever, term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or-delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defaull uncer this Mortgage. Lender is expressly
authorized at its option 1o advance all sums necessary 10 keep any supziior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to Yia provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of iy superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express-wiitten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, sha!l become additional
indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to olnar terms of payment,
such amounts shall be payable upon notice from Lender to Bomrower requesting payment therzor and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph & shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage; Governing Laws; Severabulu(yAlllTs form of mo!:) gage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien ar encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, () a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by *iis Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior w the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option 10 zcselerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacii-agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ziiexpenses incurred by Lender to assume that the lien of this Morigage and Lender's
interest in the Property shair cuntinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall iciease-Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to dcee'zrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without Justher notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures.the.repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provide2 Eorrower is not in default with respect to any covenant
or agreement under the terms of this Morigage, and the Ecuity, Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, “ander is obligated from time to time and upon
demand of Borrower to advance such additional sums requested byv-Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 Lier:of, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants t& pav when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tha' failre to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secuisd by this Mortgage,
foreclosure by judicial proceeding and sale cof the property, The notice shall further inform Soirower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence rf.a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reporis.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior te entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (h) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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WAIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of Mid Americe Bank, fsb., granting a mortgage loan to MIROSLAW GRABCWSKI
, MARRIED TO BARBARA GRABOWSKZ
and for and in consideration of ten doil2is-paid to the undersigned, and for other good and valuable
consideration, the undersigned does herebLy“waive any and all homestead interest created now or in the
future in the favor of the undersigned in the following described real property together with any rights
the undersigned may have by reason of the lllincis Marriage and Dissolution Act, Chapter 40, Sec. 101
et. seq. (1977) , now or as amended:
UNIT NUMBER D-411, IN BALLARD POINT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE : FAPLOF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 14 AND PART OF THE SCUTH EAST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATTON OF CONDOMINIUM
RECORDED AS DOCUMENT 25261138 AND FILED AS DOCUMENT i} 3133750, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LLTMENTS IN CCOK
COUNTY, ILLINOIS.

The undersigned further agrees and consents to the mortgage or transfer of {itle.. of the above
mentioned property, to Mid America Bank, fsb., free and clear of any marital right as definzd in lllinois
Revised Statues and of any homestead right or interest created now or hereinafter createain favor of
the undersigned.

The undersigned further states that the above described property is not marital propery as
described and defined in Chapter 40, Sec. 1 01 et. seq., lllinois Revised Statues, 1977.

This waiver is given and specifically refers to the mortgage in favor of Mid America Bank, fsb. dated
the 20TH day of OCTOBER 2003

A ke oL ﬁuvé AV C A Seal
Uf
1802 1/95

Page 1 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of OCTOBER , 2003
and is incorporated into ana shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrumeri’):of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Propariy Jdescribed in the Security Instrument and located at:
8974 NORTHWESTewN UNIT 411, DES PLAINES, IL 60016
[Property Address]
The Property includes a unit in, together wita_un.undivided interest in the commaon elements of, a condominium

project known as:
BALLARD/ PUINT CONDO
[Name of Conzuminium Project]

(the "Condominium Project™. If the owners associatior..or other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefii o7 1use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the 1sas, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants znc agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boirowe:'s obligations under the Condominium
Project's Constituent Documents. The "Canstituent Documents" are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of requlations; ane’ (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuz nt 1n the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lendzr.iequires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

ATy
*02 304001*

gt e et R s i S e b e e o e s s e



0331808017 Page: 10 of 10

UNOFFICIAL COPY

Z Jo z abed ¢g/| O¥OL

Jamoliog - YIsM0EYdD VWHW?Q
(leas) YAy —xq’,}&(”)ﬂfﬁf‘/u’/)
p 2 iy
Jamoliog - " LASMOYTED WYT50¥
HEER)) i ”? / 7 J’?ff —)jf / 7 /
s /o

/
k;

Japiy
WNILIWOPUOD SIY Ul PaulBjuod suoisiAold pue sulial au) o1 sealbe pue sidaooe Jamouog ‘AMOTIS ONINDIS A

‘wawhed Buisanbal samollog 01
Japusa woJ sanou uodn ‘ysalalul ypm ‘aiqeded aq jleys pue e 9IN-OU) 1B JUSWSSINGSIP JO J1EP Sy} Loy Jsalajul
Jeag ||eys sjunowe assy} ‘wawwAed jo Swial Jaylo o} saibe JopusT pue Jamallog ssojun wawnisu| Annseg au Aq
palnoss Jamoliog JO 1Gap |euoiippe awo2aq |leys 4 ydesbeled siyy sopun Japuan Ag pasingsip sunowe Auy wauy)
Aed Aew rapua 3y} ‘anp uaym SIUSLUSSSSSE PUB SaNp WnjuiLWopuod Aed jou 580p Jamollog §| "salpsway "4

‘18pua 0) 8|qeIdaoeun UONRIDOSSY SiaumE au) Ag
paulejuiew abeiaaoo aoueinsul AYjigel) ongnd sy Buuapual Jo 108)48 ay) aAey pInea: yaiym uoljce Aue {Al)

10

‘UNNRIDOSSY
sisumo oyl 1o Juswabeurw-jles Jo uondwnsse pue juswabeuew |euolssajoid Jo UonBULUIGY ()

:19puaT o
Wauaq ssaudxa ay) Jo} SI UoISIA0Jd 8U) JI SJUSLINDOQ JuanlisuoD ay} jo uoisiaoid Aue 0} Juswpuawe Aue (11)

‘UBLLIOP JUBUILLS IO UOHBULIBPUOD
Aq Bunye) e Jo aseo ay) ul 1o KenseD 18410 1o any Ag UOIONASSP [B1URISONS JO 9SED 8} Ul Me[ AQ paJinbal
UONEUILLS] JO JUaluopueqe Joj 1deoxs 0al0ld WNIURLOPUOD 8y} JO UOHBUILLIS) JO Juswuopuege sy} ()

101 JUaSUOD 10 ANadold all apiAIpgns Jo uoliued Jsyie JUSsU0D
uolUM Joud $J9pUST UM pue JepuaT 0} 810U Jaye daoxs ‘Jou [|BUS JOMOLIOG 'JUASUOD JOLd SJapus '3

0 | JUBLBAOS) LLIOJIUN
ul paptaoad se Juawnilsu] AlInoas eyl Ag paunoas swins ayl o} Japua Aq paidde ag jleys speaodosd yong “Japus o}
pred 99 [|eys pue paubisse AQaJay 9Je ‘UCIBUWSRUGD JO Nal Ul 32uBAaALI0 AUE 10§ JO ‘SIUSWIS|9 LOWWIOY aul JO JO
uun syl Jo Jaytaym ‘Auadold syl Jo Hed Aue Jo (e Jo Bupe] J8Ujo 1o UoJEUWSpUOY ALUB YIM UONDSUUO0D Ul J8MOLIog
0] ajgeied ‘[enusnbasuos Jo palip 'safiewep Joj wiep Jo preme Aue Jo spaacold gyl "UuoIBUWLPUCD




