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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOURGZCURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY ThHAM THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT. WAL TO;
ESLEATIAL ToE SERVICES
19108, GHLAND Ave,
SUBORDINATION AGREEMENT SUITE 212
LOMBAAD, iL 6o1es
THIS SUBORDINATION AGREEMENT is made this Tenth day of October, 2003, by
COUNTRYWIDE HOME LOANS, INC. (“Subordinated Lienholder”), with a place of business @t 4500
PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, STEPHEN R LISOWSK1 and KAREN M LISOWSKI executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing
Security Instrument”) in the sum of $15000.00 dated 03/01/2002 , and recorded in Book Volume ,
Page_, as Instrument No. 0020419132, in the records of COOK County, State of ILLINOIS, as security
for a loan (the"Existing and Continuing Loan”}, which Existing and Continuing Security Instrument is
a valid and existirg lien on the real property located at 4537 N. MERRIMAC CHICAGO, Il 60630 and
further described ¢n \Zxhibit "A," attached.

WHEREAS, STEPHEN R LISOWSKI and KAREN M LISOWSKI (“Borrower”) executed and
delivered to COUNTRYWiDZ MOME LOANS, INC., (“Lender”), a deed of trust/mortgage in the sum of
$172700.00, which deed of trisymortgage (the “New Security Instrument”} is intended to be recorded
herewith in the records of COOK (Courty, State of ILLINOIS as security for a loan (the “New Loan™);

WHEREAS, it is a condition pre:edent to obtaining the New Loan that the lien of the New Loan
shali unconditionally be and remain at all uma2s a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing a1d Cantinuing Loan; and

WHEREAS, Lender is willing to make said lo7.n provided the lien securing the New Loan is a lien
or charge upon the described property prior and superierto the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically-arid unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; &z

WHEREAS, it is to the mutual benefit of the parties herzio that Lender make such a loan to
Borrower: and Subordinating Lender is willing that the lien securing thie New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior 20 superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, .in consideration of the mutual benefits accruing o the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is iierety.acknowledged,
and in order to induce Lender to make the loan above referred to, it is hereby declared, v.nderstood and
agreed as follows:

() That the New Security Instrument, and any renewals or extensions therect. shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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3 That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and sha# supersede and cancel, but only insofar as would affect the priority between the security
instruments-hereinbefore specifically described, any prior agreements as to such subordination
including, kut'not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrimznt above mentioned, which provide for the subordination of the lien to another
security instrumenyy deed of trust or mortgage.

Subordinating Lender declarcs, agrees and acknowledges that

(a) It consents to and appreves (i) all provisicn of the note and New Security Instrument in favor
of Lender above referred to, end (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrowier and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant %o any such agreement is under no abligation or duty
to, nor has Lender represented that it will, sea-te-the application of such proceeds by the person
or persons to whom Lender disburses such picceeds and any application or use of such
proceeds for purposes other than those provided 107 i such agreement or agreements shail not
defeat the subordination herein made in whole or in pait-and

(c) It intentionally and unconditionally waives, relinquishes and _subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lieri_r.charge upon said land of the
New Security Instrument and understands that in reliance upoi:,.and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are bsing and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A -USTION

OF
WHICH MAY BE EXPENDED FOR OTHER PURPQSES THAN IMPROVEMENT OF THE LAND.

COUNTRYWIRE HOM LOANSgC. g?
ol ‘

Betty€ Stoville, Agfstant Vice President
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EXHIBIT "A"

LOT Qé (EXCEPT TiHZ NORTH 30 FEET THEREOQF) IN HEAFIELD'S LAWRENCE AVENUE
TERMINAL GARDERS 5UBDIVISION, ALL N THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH; PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS. \’% ] \)_\ ) \ \ B O _) \,‘ i OO(XJ
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