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DEFINITIONS

Words used in multiple sections of this document are defined below and other »vGrds are defined in Seclions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docuinent are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated OCTCBER 25, 20035 , together
with all Riders to this document.
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(B) "Borrower" i3
MARTHA A BRAXTON, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solelv.as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under
this Secuiiy nstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephons number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) "Lender' s

COUNTRYWIDE" i12#5, LOAN3, INC.

Lenderisa CORPORATTCN

organized and existing unger the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasecas, CA 91302-1613 )
(E) "Note" means the promissory nots-signed by Borrower and dated OCTORER 25, 2003 . The
Notc states that Borrower owes Lendet

SEVENTY EIGHT THOUSAND FIFTY aad 00/100

Dollars (U.S.$ 78, 050.00 ) plus ‘41 terest. Borrower has promiscd to pay Lhis debt in regular
Periodic Paymenis and to pay the debt in full not latCr than  NOVEMBER 01, 2033

(F) "Property" means the property that is describcd Gclow under the heading “Transfer of Rights in the
Property." )

(G) "Loan" means the debt evidenced by the Note, plus infcrest, any prepayment charges and late charges
due under (he Note, and all sums due under this Security Instromen?, plus interest,

(H) "Riders" mcans all Riders to this Security Instrument thatare executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider LI Condominium Rider [_] Secoiid Home Rider
Balloon Rider - L] Planned Unit Development Rider [ 11-4ra ity Rider
[ ] VA Rider L Biweekly Payment Rider [ other(s) [smecify]

(I) "Applicable Law" means all controlling applicable federal, state and local stzwics, reguations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail appiicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmen's end other
charges that are imposed on Borrower or the Property by a condominium ass ociation, homeowners association
or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than @ transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
compuler, or magnetic lape so as to order, instruct, or authorize a financial institution to debit or ¢redit an
account. Such term includes, but is not limited to, point-of-sale transfors, automated teller machine
transactions, (ransfers initiated by telephone, wire transfers, and automated clewringhouse transfers.

(L) "Escrow liems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Initials:
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damage o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance' mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument, ’

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matler. As used i this
Security “instument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
“federally reiated mortgage Joan" even il the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor'm:-Ipterest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Porrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1N THE PROPERTY

This Security Instrument secutes/cCender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) s performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to (he successors
and assigns of MERS, the following described jroperty located in the

COUNTY of COOK
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

LOT 725 IN SOUTHWEST HIGHLANDS AT 7974 AND KEDZIE UNIT NUMBER 3, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NOKUHEAST 1/4 OF SECTION 35, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINUTPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS., PIN: 19-35-214-013-0000

Parcel ID Number: 13352140130000 which currently bas the address of
8106 SOUTH SAINT LOUIS AVENUE, CHICAGO :
{Street/City]
linois 60652-2544 ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the
"Properly.” Borrower understands and agrees that MERS holds only legal title to the interests graited by
Borrower in this Securily Instrument, but, if necessary 0 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interesis, including,

o
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, bt not limited to, reléasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title t the Property against all
claims and demands, subject 1o any encumbrances of record, B

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when«ius the principal of, and interest on, the debt evidenced by the Nole and any prepayment
charges and late chargesdne under the Note. Bomower shall also pay funds for Escrow Items pursuant to
Section 3. Payments dug rnder the Note and this Security Instrument shall be made m U.S. currency.
However, if any check or'other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendar unszaid, Lender may require that any or all subsequent payments due under
the Note and Lhis Security Instroinent be.made in onc or more of the following forms, as sclected by Lender;
{(a) cash; (b} money order; (¢) ceriificd check, bank check, treasurer's check or cashier's check, provided any
such check 1s drawn upon an institution’ whose deposits are insured by a federal agency, instrumentality, of
entity; or (d) Elecironic Fonds Transfer.

Payments are deemed received by Lender 1vhen received at the location designated in the Note or at such
other location as may be designated by Lender in acorcance with the nolice provisions in Section 15. Lender
may return any payment or partial payment if the payinent or partial payments are insufficient to bring the
Loan current. Lender may accept any paymenl or paiva payment insufficient 1o bring the Loan current,
without waivér of any rights hereunder or prejudice to its righits to refuse such payment or partial paymenits in
the future, but Lender is not obligated o apply such payments 20 (ke time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender sbat'-cither apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the vatsGnzding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mghit have now or in the future
against Lender shall rclieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest.gue under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appized first to
late charges, second to any other amounts due under this Securily Instrument, and then to reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower for a delinguent Periodic Paymen( which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment js applied to the full payment of one or more
Periodic Payments, such excess may be applied Lo any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
Inltials:M
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Any application of payments, insurance proceeds, or Miscellaneous Procceds to pringipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dve under
the Note, until the Note is paid in full, a sum (the "Funds") (o provide for payment of amounts due for: (a)
taxcs and assessments and other ilems which can atfain priority over this Securily Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents ori the Property, if any; (c) preminms
for any and all msurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." Al origination or at any
time duriig he term of the Loan, Lender may require that Community Association Dues, Fees, and
Asgsessments il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ltem.
Borrower shall promptly furnish to Lender all nolices of amounts (o be paid under this Section. Borrower shall
pay Lender the Fundz for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lirder may waive Borrower's abligation to pay to Lender Funds for any or all Escrow
liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where-payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, f Lewder requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender maz-require. Borrower's obligation o make such payments and to provide
receipts shall for all purposes be ‘leemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and aZreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, 204 Borrower fails to pay the amount due for an Escrow Ilem,
Eender may exercise its rights under Section’y and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amovat. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with-Section 13 and, upoen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ttier required under this Seciion 3.

Lender may, at any time, collect and hold Funds in an"a:00uni (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc/un the hasis of cutrent data and reasonable
estimates of expenditures of future Escrow Itemns or otherwise in accoldance with Applicable Law.

The Funds shall be held in an institution whose deposits are insuretov-a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 3o 1sured) or in any Federal Home
Loan Bank. Lender shall apply (he Funds o pay the Escrow Items no later/vtapsthe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Tunds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing <1 Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any an’Ctast or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ‘on the Funds.
Lender shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, I[ there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by Rt SPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
pavments, If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Initials: MK
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instroment, leaschold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured By the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien n good faith by,
or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, bul only until such proceedings are
concluded; e (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sec:dty Instrument. Il Lender determines that any part of the Property is subject to a lien which
can attain prioritv/oyer this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days‘orb« date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth 2Uove in this Section 4.

Lender may require/Barrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Boziower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire Jazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amovate (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to'the nreceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal no. be cxercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either. (z) a one-time charge for flood zonc determination,
certification and tracking services; or (b) a one-time chaige for fluod zone delefmination and certification
services and subsequent charges each time remappings or/sirilar changes occur which reasonably might
affect such determination or certification. Borrower shall alse’be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cunnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described akowe; Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under ro-obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the conterits of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously /ineffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantiy.sxsced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thjy Seetion 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts sha's bzar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon Hutice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard t10rtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right (o hold the policies and renewal
certificates. If Lender requires, Botrower shall promp:ly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurince ¢« verage, not otherwisc required by Lender, [or
damage to, or destruction of, the Property, such policy shalt include a standard mortgage clause and shail
name Lender as mortgagee and/or as an additional loss payce.

Initials:,
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration penod Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mmicrest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or zatnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pai aut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair i not'econemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums.secured by this Security Instrument, whether or not then due, with Lhe excess, if any,
paid to Borrower, Suchansurance proceeds shall be applied in the order provided for in Section 2.

I{ Borrower abandzus the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrotver does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a clam, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o (Lender (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under (ke Mot or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ot wneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rifnts ire applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or 1esiore the Property or fo pay amounts unpaid under the
Note or this Security Instrument, whether or not then Gue:

6. Occupancy. Borrower shall occupy, establish, ani! use the Property as Borrower's principal
residence within 60 days after the execution of this Sccuriiy tnstrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one yea: alter.the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascnably. withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property,-1nsprctions. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or <omrtit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain' the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Uilers it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal' promptly repair
the Property if damaged to avoid further deterioration or damage, H insurance or condemuation proceeds are
paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsit’e for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may. disburse
proceeds for the repairs and restoration in a singic payment or in a series of progress payments as the work is
compleled. If the insurance or condemnation procceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspectious of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior Lo such an interior inspection specifying such reasonable cause.

Iniffals: Mﬁ
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8. Borrower’s Loan Application. Bomrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomrower or with Borrower's knowledge or
consent gave materially false, misieading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. B

9, Protection ol Lender's Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security” Insirument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, {or
enforcement ef.a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), v=/(<} Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or ‘apprapiale to protect Lender's interest in the Property and rights under this Security
Instrument, including srotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's tctions can include, but are not himited to: (a) paying any sums sccured by a lien
which has priority over Gis Security Insirument; (b) appearing in court; and (c) paying reasonable allomeys'
fees to protect its interest in tne2roperty and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Cecuring the Property includes, but is not limited to, entering the
Property lo make repairs, change loaks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaieus-or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under thisSaction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Hection 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale {from the date of
disbursement and shall be payable, with such interest, upon rotice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shait comzly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee vtie shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as 4 cendition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancs i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatel)” decignaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requives 14 oblain coverage
substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantally equivalent to
the cost (o Borrower of the Mortgage Insurance previously in cffect, from an altemate mortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased (o be in effect. Lender will accept, use and retan these payments as a
non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the (act that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments loward the premiums for Mortgage Insurance. If' Lender required Mortgage Insurance as a

inilialsw
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condition of making the Loan and Borrower was required to make scparately designated paymenis toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or  provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay (he Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter ipto ayreements with other parties that share or modify their risk, or reduce losses. These agreements
are on teroes-and conditions that are satisfactory to the morlgage insurer and (he other party (or partics) to
these agreenien.s. These agreements may require the mortgage insurer (o make paymenis using any source
of funds that tiie raortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuras):

As a result of thes< sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aff:liii¢ of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized a¢} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgase insurer's rigk, or reducing losses. If such agreement provides that an
affiliale of Lender takes a share o the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangemment is ofien lermed "captive reinsurance.” Further;

(a) Any such agreements will nct <ffzct the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms i the 1oan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ani thuy will not entitle Borrower to any refund,

(b} Any such agreements will not affect e «iphts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proicction Act of 1998 or any other faw. Thesc rights
may include the right to reccive certain disclosures, to'rsquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated ‘a:ut¢matically, and/or to receive a refund of
any Morlgage Insurance premiums that were unearncy at_fhe time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All iscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicy 10 <estoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securivy'is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellanéous Proceeds until
Lender has had an opportunity (o ingpect such Property to ensure the work has been corir’cted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {et the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleiec, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misvcllaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Seclion 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Securily Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Initials: 4’
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedtately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of tuc_sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by thisssesarity Instrument whether or not the sums are then due.

If the Propert;.is »handoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the it sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond o Lender witiin 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceenscither to restoration or repair of the Property or to the sums secured by
this Security Instrumeni, whetlier ex=-not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture G1/ihe Property or other malterial impairment of Lender's interest
in the Property or rights under this Security Instruynem, Borrower can cure such a default and, if acceleration
has occurred, reinslate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes forfeituicof the Property or other material impairment of
Lender's interest in the Property or rights under this Securice/mstrumeni. The proceeds of any award or ¢laim
for damages that are attributable to the impairment of Lendcr’s viterest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ¢r repair of the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Nol Released; Forbearance By Lender Not a Wasrer. Extension of the time for
payment or modification of amortizalion of the sums secured by (his Security instzament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie to release theiliability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceadings against any
Successor in Interest of Borrower or to refuse to extend time for pavinent or otherwise. modily amortization
of the sums secured by this Security [nstrument by reason of any demand made by the ciiginzl Borrower or
any Successors in Interest of Borower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or $Gceessors in
Interest of Borrower or in amounts less than the amount then due, sha't not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabhility; Co-signers; Successors and A ssigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-siy.er's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instruneni or the Note withoul the co-signer's
consent.

Ini‘ria[sM
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righls and bencfits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the snccessors and assigns of Lender, -

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, atlomeys' fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowe: siall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are express!y nrohibited by (his Security Instrument or by Applicable Law,

If the Losivis subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest orotiisz loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted-lunt; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 10 Bolrorver: Lender may choose to make this refund by reducing the principal owed
under the Note or by making a airect-payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment vithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowers acceptance of any such refund made by direct payment to
Borrower will constituie a waiver of any righ? of action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Borrow:r or Lender in connection with this Security Instrument must
be in writing. Any nolice to Borrower in connect'on vith this Security Instrument shall be deemed to have
been given to Borrower when mailed by st class anail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boirower shall constitute notice to all Berrowers unless
Applicable Law expressly requires otherwise. The notice”aildress shall be the Property Address unless
Borrower has designaled a substitute notice address by noiwé fo Lender. Borrower shal! promptly notify
Lender of Borrower's change of address. If Lender specilies aprocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address througl that specified procedure. There may be
only one designated notice address under (his Security Instrument at Zpw-one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendeds address stated herein unless
Lender has designated another address by notice to Borrower. Any notice ir roniiection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicuoic Law requirement
will satisty the corresponding requircment under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumerit slis’l be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights aid ‘obligations
contained in this Security Instrument arc subject to any requirements and fimitations of Applicalie Law,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or 1t might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or (he Note which can be given effect without the
conflicting provision,

As vsed in Lhis Security Ingtrament: (a) words of (he masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

s
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17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial mterest in Borrower is sold or transferred) without Lender's prior
written conseni, Lender may require immediate payment in full of atl sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicphe Jaw,

If Lepacr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peliou of not less than 30 days from the date the notice is given in accordance with Section 15
within which Prrgwer must pay all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior to the expization ol this period, Lender may mvoke any remedies permitted by this Security
Instrument without {urthér notice or demand on Borrower,

19. Borrower's Riznt to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right'to 12e enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days béfore sale of the Property pursuant to Section 22 of this Sccurity Instrument;
{b) such other period as Applicable aw might specify for the termination of Borrower's right 1o reinstate; or
(c) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urdet this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otnzr covenanls or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but hot limited to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incuriced Tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; anr (d) takes such action as Lender may reasonably
require (o assure that Lender's intercst in the Property sing rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security rstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may sequire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order;
(c) certified check, bank check, treasurer’s check or cashier's check, previdied any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeataliiy or entily; or (d) Electronic
Funds Transter. Upon reinstalement by Borrower, this Sccurity Instrument ani cbligations secured hereby
shall remain fully effective as if no acceleraiion had occurred. However, this right (o reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a.nartial interest in the
Nole (together with this Securily Instument) can be sold one or more times without/pricr notice
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer™) thal ¢oilects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loza servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of (he Note, the mortgage loan servicing obligations to Borrower wilt
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Note purchaser.

y
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breachied any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must elapse before certam action can be taken, that time petiod will be
deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower pursuant 1o
Section 13 skall be deemed to satisly the notice and opportunity (o take corrective action provisions of this
Section 20,

21. Hazardeas Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defired-aioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:-gasoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and
herbicides, volatile solveats; malterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mians federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or envircaniental protection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal 2cien, as defined in Environmenial Law; and (d) an "Environmental
Condition” means a condition that car.cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permi. the nresence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardovs Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting; the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditicn, ot (¢) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely arfects the value of the Property. The preceding iwo
sentences shall not apply to the presence, use, or storage or- the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriale tv normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 10 consumer products).

Borrower shall promptly give Lender written notice of (aj-any investigation, claim, demand, lawsuit ot
other action by any governmental or regulatory agency or privale party anvolving the Property and any
Hazardous Substance or Dnvironmental Law of which Borrower ks, actval knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, leakinig, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the ‘prescace, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowes iearns, or is notifted by
any governmental or regulatory authority, or any private party, that any removal o othzr remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly. taf: all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice (o Borrower pirior (o acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date
the notice is given tv Borrower, by which the default must be curcd; and (@) that failure to cure the
default on or before the date specified in {hie notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right (o assert in the
fereclosure proceeding the non-existence of a defauli or any other defense of Borrower to acceleration
and foreclosure. If the default is not cored on or before the date specified in the notice, Lender at its
oplion may require iimmediate payment in full of all sums secured by this Security Insirument without
further demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of {itle cvidence,

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ¥ic f=¢ is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all fights under and-brvirtue of the Illinois homestead exemption laws,

25, Placement 2i Zollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prowect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The eiuverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made ageinst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only afler providing Lender with evidence that Borrower has
obtained insurance as required by Borrowe: s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for 05 costs of that insurance, including intercst and any other
charges Lender may impose in conneclion witn che placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs'of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able (o obtain on its own. '

AP
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it

Witnesses:

Y AN .S

—

A A. BRAXTON Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Bomrower
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ST ATE OE ILL County ss: @L}L

@m , @ Notary Public in and Tor said county
and slatc do hereby ceriily tha
Martha A %r’am‘m

?

personally known o me {0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared”belore me this day in person, and acknowledged that he/shesthey signed and delivered the said

instrument 24 tiis/her/their free and voluntary act, for the USES and purposes therein set forth,
L
(Given uude, my hand and official seal, this M ) O j

My Commission Expires:

Notary Public
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EXHIBIT "A"

LOT 725 IN SOUTHWEST HIGHLANDS AT 79TH AND KEDZIE UNIT NUMBER 3, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID NUMBER: 19-35-214-013-0000

COMMONLY KNOWN AS: 8106 SOUTH SAINT LOUIS AVENUE
CHICAGO, IL 60652




