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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 1, 2003; is_made and executed between Rocco LLC, an

llinois Limited Liability Company,whose address is 2638 Nzith Halsted (C/o The Apartment Source},

Chicago, IL 60614 (referred 1o below as "Grantor") and MIDV/EST BANK AND TRUST COMPANY, whose

address is 501 WEST NORTH AVENUE, MELROSE PARK, IL 60160 {referred to below as "Lender”).
MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 22001 (the "Mortgage") which has

been recarded in Cook County, State of lllinois, as follows:

Construction Mortgage and Assignment of all Rents recorded in the office of the Cook County Recorder

of Deeds on July 19, 2001 as Document NO. UU10046134 and 0010646135, resprciivary.

REAL PROPERTY DESCRIPTION. The Mortgage covers the follow
Coupty, State of lllinois:

ing described real property located in Cook

OTS 8 TO 13 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF NORTH ASHLAND
AVENUE) IN MUELLER'S SUBDIVISION OF THE WEST 141 FEET QF BLOCK 8 IN BLOCK 45 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

The Real Property or its address is commenly known as 2639-53 North Ashiand Avenue, Chicago, IL 60614.
The Real Property tax identification  number is  14-29-300-019-0000,  14-29-300-020-0000,

14-99-300-021-0000, 14-29-300-022-0000 and 14-29-300-023-0000
MODIFICATION. Lender and Grantor hereby modity the Mortgage as f

ollows:

The amount of the Promissory Note is being increased increased from $5,250,000.00 to $5,364,850.00.

CONTINUING VALIDITY. Except as expressly modified above, the
unchanged and in full force and effect and are legally valid, binding,

terms of the original Mortgage shall remain
and enforceable in accordance with their
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respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender 10 retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any person who signed the original Mortgage does not sign this Modification, then all
persons signing below acknowledge that this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or modification, but also to all such
subsequent actions,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GPANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED

JULY 1, 2003.

GRANTOR:

ROCCO LLC

By:

Stuart E. Mille

LENDER:

Authorized Signer- \
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

%W
STATE OF _¢_\ A )
() ”ﬁ% )%
)
county of __(_{J , )
{

¢ = ;
On this /R day of m,u QCQS before me, the undersigned Notary
Public, personally awpeared Stuart E. Miﬁer, Magager of Rocco LLC, and known to me to be a member or
designated agent o1tz fimited liability company that exscuted the Modification of Mortgage and acknowledged
the Modification to be tiierae and voluntary act and deed of the limited liability company, by authority of statute,
its articles of organization o* its"0perating agreement, for the uses and purposes therein mentioned, and on oath
stated jhat he or she is authgrized to execute this Modification and in fact executed the Modification on behalf of

the limfted liability company ‘ ., M
'( i -
Miﬁl’q . Residing al\%m; /7/ ' U /ﬂ"e &
Vel

Notapy Public in and for the State of LV . 1) (7.0

My c‘ommission expires 7&6 05

| “FFICIAL SEAL”
Janease Armstrong

Notary Public, State of Illinois
My Comuntission Expires July 23, 25
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LENDER ACKNOWLEDGMENT

STATEOF __ ( /Q QLL L )

i s
COUNTY OF (Uﬁ%& )

S Y g
On this 'k . dayof pys - AT = pefore me, the undersigned Notary
Public, perspnally appeaied R P AA and known to me to be the(Cr‘%M‘&."CsM
LGN CHLk © ) awneiized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrumieri o be the free and voluntary act ard deed of the said Lender, duly authorized by
the Lender through its board uf 4ivectors or otherwise, for the uses and purposes therein mentioned, and on oath

stated thafihe or she is authorized 6 axecute this said instrument and that the seal affixed is the corporate seal

of said Lgnder. .. - . i .
IS iy H N ; \r . oA ) I P
Residing a&iﬁ o / J/ (C/U Q{i@l%
v

. I\ TR N 2 e o J-’ -
NOOE (/Z,( .»/L\;Z@m ¢
( NAL S e
Notary/Public in and for the State of _¢ L (, [ Waas)
)’J 7 l"- I3 -—”
My commission expires /o) }_\)F i) 4

AANPOIGPSI b
“OFFICIAL SEAL”
Janease Armstrong

Notary Public, State of Iilinois
yUummis_sion Expires July 23, 2005
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