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SECURITY “INSTRUMENT

J MORTGAGE

This Security instrument Geted  6/9/2003 and including any Riders thereto, is between Consumer
OZAIR NOOR and SHEEN A OZAIR, HUSBAND AND WIFE , and 2003-0000368, LLC , Co-Owner,
having an address of 5203 Leesburd Pike, Suite 705, Falls Church, VA 22041,

This Security Instrument secures to the Co-Owner 2003-0000368, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Inctrument, certain rights, including: (i) the payments under the
Co-Ownership Agreement and the Oblgation to Pay for the Original Acquisition Balance of
$ 25,000.00 plus Profit Payments thersunder and any modifications, extensions and renewals
thereof, and (ii) the performance of Corsumer's covenants and agreements under this Security
Instrument and as evidenced in the Co-Ownarsnip Agreement and the Obligation to Pay.

DEFINITIONS

Words used in multiple sections of this document are Uedr=d below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are
also provided in Section 16,

"Security Instrument” means this agreement, and any Riders there!o, that secures to Co-Owner (and
Co-Owner's Assignee(s)) the Consumer's obligation to make Monthly Pavipents under the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the Sacurity Instrument, Security
Instrument means the Security Instrument. After the amendment of the Security Instrument under the
Assignment of Agreements and Amendment of Security Instrument, Secuniy Instrument means the
Security instrument as amended by the Assignment of Agreements and Amandinent of Security
Instrument, and the original Security Instrument.

"Consumer” means the person(s) who enters into a Transaction with the Co-Ownei pursuant to a
Co-Ownership Agreement and is obligated to Co-Owner, as part of its monthly payment, to make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any.rerson(s)
approved by Co-Owner or "Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the
Obligation to Pay and/or the Security Instrument.”

"Co-Owner" means the limited liability company that: (i) purchases a percentage of the Property from the
Seller to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing;
or (iif) agrees to modify terms to, or replace, an outstanding Sharia compliant Co-Ownership Agreement,
and related contracts, in order to renegotiate the outstanding Co-QOwnership Agreement, and related
contracts. Co-Owner is a limited liability company organized and existing under the laws of the State of
Delaware, which owns the Property jointly with Consumer, and will retain an ownership interest in the
Property and may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to
Pay and Security Instrument.
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"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise
to pay the Monthly Payments {which includes Acquisition Payments applied towards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agreement,
which Obligation to Pay is executed to induce the Arrangement. Consumer will pay the Original
Acquisition Balance in full not later than 7/1/2023 (Maturity Date).

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Transaction" means the contractual obligations entered into between the C onsumer, C o-Owner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement of
conventional home financing in compliance with Sharia.

"Riders" mean all Riders to this Security Instrument that are executed by Consumer. The following
Riders are to be executed by Consumer [check box as applicable]:

__| Adjustabic Rate Rider .. Condominium Rider ;_;_ Second HomeRider
G Balloon Rider ‘ Planned Unit Development Rider !_} Other(s) [specify
[j 1-4 Family Rider | . Biweekly Payment Rider

"Applicable Law" means all contrelling applicable federal (including the Real Estate Settlement
Procedures Act (RESPA, 12 U.S.C. § 2501 et seqg.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be arieridzd from time to time, or any additional state and local statutes,
regulations, ordinances and administrativc rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinizns,

"Acquisition Payments" mean that portion of ‘ne ‘Consumer's M'onthly Payments that is applied to
increase the Consumer's ownership interest in the-Pranerty, which varies by month in accordance with
the Schedule.

"Community Association Dues, Fees, and Assessmers™ means all dues, fees, assessments and
other charges that are imposed on Consumer or the/Froperty by a condominium association,
homeowners association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a.transaction originated by check,
draft, or similar paper instrument, which is initiated through an electiuric terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finansia, institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ¢ earinghouse transfers.

"Escrow Items™ means those items that are described in Section 3.

"Periodic Payment” means Profit Payments, Acquisition Payments and Escrow ltems

"Profit Payments™ means that portion of the Monthly Payment that Consumer pavs *o Co-Owner or
Co-Owner's Assignee(s) for Consumer's enjoyment of homeownership.

"Miscellaneous P roceeds” means any compensation, settlement, award of damages, o/ p.oceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of
Miscellaneous Proceeds.

"Successor in Interest of Consumer" means any party that has taken title to the Property, whether or
not that party has assumed Consumer's obligations under the Obligation to Pay and/or this Security
Instrument.

(G90-2 Security Instrumnent Alternative Acquisition and Replacement for IL Rev. 11/02 Initials o .. NJ
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions") that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPRE7TATION OF TRANSACTION DOCUMENTS

In the event of & zonflict between the provisions of this Security Instrument and any other Transaction
document on matters relating to the security interest granted hereunder, and the enforcement and the
Exercise of Remedies 1=.ated thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS {N"THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and warrants, grants and
conveys to Co-Owner the Consume!'s interest in the Property, as directed in Exhibit A attached hereto
and the Co-Ownership Agreement, locaird'in the county of COOK

Parcel ID Number: 10-15-105-042-0000

which currently has the address of 9521 KENNETH AVE, SKOKIE, ILLINOIS 60076 COOK

TOGETHER WITH all the improvements now or hereafter erected or the Property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. This Zecurity Instrument shall also
cover all replacements and additions to the Property. CONSUMER COY=NANTS that Consumer is
lawfully seised of the estate hereby conveyed and has the right to grant and convay the Property and that
the Property is unencumbered, except for encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use< a:wd* non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrumeatcovering real
property and interests in real property.

UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthly Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made in U.S. currency. However, if any check or other instrument received by
Co-Owner as payment under the Consumer's Obligation to Pay or this Security Instrument is returned to
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Qbligation to Pay and this Security Instrument be made in one or more of the following
forms, as selected by Co-Owner: (a) cash; (b} money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Initials () - A
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Payments are deemed received by Co-Owner when received at the location designated in the
Consumer's Obligation to Pay or at such other location as may be designated by Co-Owner in
accordance with the notice provisions in Section 15 of this Security Instrument. Co-Owner may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Monthly
Payments current. Co-Owner may accept any payment or partial payment insufficient to bring the Monthly
Payments current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial payments in the future, but Co-Owner is not obligated to apply such payments at the time such
payments are accepted. No offsetor claim which Consumer might have now or in the future a gainst
Co-Owner shall relieve Consumer from making Monthly Payments due under the Consumer's Obligation
}o Pay and this Security Instrument or performing the covenants and agreements secured by this Security
nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, and unless
Applicable Law provides otherwise, all Monthly Payments received by Co-Owner under the
Co-Ownership" Agreement and the Consumer's Obligation to Pay shall be applied: first, to pay the
Co-Owner's Frofit Payment; second, to Acquisition Payments; third, to pay Escrow Items as described
below; fourth tu Late Payment Fees, and fifth, to other charges that are part of Other Payments.

If Co-Owner receives'a pavment for a delinguent Periodic Payment which includes a sufficient amount to
pay any Late Payment i-ess due, the payment may be applied to the delinquent Periodic Payment and
the Late Payment Fees. if/more than one Periodic Payment is outstanding, Co-Owner may apply any
payment received from Consurner to the repayment of the Periodic Payments if, and to the ‘extent that,
each payment can be paid in full'T< the extent that any excess exists after the payment is applied to the
full payment of one or more Periadic Payments, such excess may be applied to any Late Payment Fees
due. Early Acquisition Payments shal be applied as described in the Co-Ownership Agreement and the
Obligation to Pay.

Any application of payments, insurance pioceeds, or other proceeds to amounts due under the
Co-Ownership Agreement or the Obligation to Payshall not extend or postpane the due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow ltems. Consumer shall pay to Co-Owner on the day the Monthly Payments are
due under the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, 2 sum
to provide for payment of amounts due for: {(a} taxes and asser.cinents and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Froperty; (b) premiums for any and
all insurance required by Co-Owner under Section 5, including premrsms for policies for Consumer's
Insurance included in a single policy along with Property Insurance; and, (c) fees payable to the
Co-Owner in connection with maintaining the Co-Owner's good standing under applicable law and
administrative fees related thereto. These items are called "Escrow ltems."” &t arigination or at any time
during the term of the Co-Ownership Agreement, Co-Owner may require tha community association
dues, fees, and assessments, if any, be escrowed by Consumer, and such dues, fers and assessments
shall be an Escrow Item. Consumer shall promptly furnish to Co-Owner all notices Of ainounts to be paid
under this Section. Consumer shall pay Co-Owner for Escrow ltems unless—Cia-Owner waives
Consumer's obligation to pay for Escrow ltems. Co-Owner may waive Consumer's ooligation to pay to
Co-Owner for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
of such waiver, Consumer shall pay directly, when and where payable, the amounts due for anv Escrow
items for which payment has been waived by Co-Owner and, if Co-Owner requires, shali-furnish to
Co-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Consumer is obligated to pay Escrow Items directly, pursuant to a
waiver, and Consumer fails to pay the amount due for an Escrow Item, Co-Owner may exercise its rights
under Section 9 and pay such amount and Consumer shall then be obligated under Section ¢ to repay to
Co-Owner any such amount. Co-Owner may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Consumer shall pay to
Co-Owner all Escrow Items, and in such amounts, that are then required under this Section 3.

G90-4 Security Instrument Alternative Acquisition and Replacement- IL Rev. 11/02 Initials O - Al
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Co-Owner may, at any time, collect and hold Escrow ltems in an amount {(a) sufficient to permit Co-Owner
to apply the Escrow [tems at the time specified under the Applicable Law, and (b) not to e xceed the
maximum amount a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow Items d ue on the basis of current d ata and reasonable e stimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

t

The Escrow ltems shall be held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entity {including Co-Owner, if Co-Owner is an institution whose deposils are so
insured) or in any Federal Home Loan Bank. Co-Owner shall apply and pay the Escrow Items no later
than the time specified under Applicable Law. Co-Owner shall not charge C onsumer for holding and
applying the Escrow ltems, annually analyzing the escrow account, or verifying the Escrow Items, unless
Co-Owner is required by Applicable law to pay Consumer interest on the Escrow ltems and Applicable
Law permits Co-Owner to make such a charge. Unless Applicable Law requires interest to be paid on the
Escrow Items, Co-Owner shall not pay Consumer any interest or earnings on the Escrow Mems. If
Co-Owner is/equired by Applicable Law to pay interest on such Escrow Items, such interest will be paid
to the Consuracr. Co-Owner shall give to Consumer, without charge, an annual accounting of the Escrow
ltems as required-hy Applicable Law.

If there is a surplus ¢f Cecrow Items held in escrow, as defined under Applicable Law, Co-Owner shall
account to Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of
Escrow Items held in escrow; as defined under Applicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, and-Consumer shall pay to Co-Owner the amount necessary to make up the
shortage in accordance with Apmicable Law, butin no more than 12 monthly payments. [fthereisa
deficiency of Escrow ltems held”in escrow, as defined under Applicable Law, Co-Owner shall notify
Consumer as required by Applicable [.aw, and Consumer shall pay to Co-Owner the amount necessary to
make up the deficiency in accordance witi Applicable Law, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by t1's Security Instrument, Co-Owner shall promptly refund to
Consumer any Escrow Items held by Co-Owner.

4. Charges; Liens. Consumer shall be obligated to pay-any and all items including taxes, assessments,
charges, fines, and impositions attributable to the Proper'y.that can attain priority over this Security
Instrument, and community association dues, fees, and assessments, if any. To the extent that these
items are Escrow Items, Consumer shall pay them in the manie! rrovided in Section 3.

Consumer shall promptly discharge any lien which has priority ove: this Security Instrument unless
Consumer: (a) agrees in writing to the payment of the obligation sacurad. by the lien in a manner
acceptable to Co-Owner, but only so long as Consumer is performing such-aareement; (b) contests the
fien in good faith by or defends against enforcement of the lien in, legal proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings ‘aie pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory ta
Co-Owner subordinating the lien to this Security Instrument. If Co-Owner determines.tha*any part of the
Property is subject to alien that can attain priority over this S ecurity Instrument, Co-Cwrier may give
Consumer a notice identifying the lien. Within 10 days of the dafe on which that rictice is given,
Consumer shall satisfy the lien or take cne or more of the actions set forth above in this Sectiond.

In the case of a one-time charge for a real estate tax verification and/or reporting service used by
Co-Owner in connection with the consummation of the Closing of the Transaction, Consumer and
Co-owner shall each be responsible for one-half of the cost of such real estate tax verification and/or
reporting service charge.

(G80-5 Security Instrument Alternative Acquisition and Replacement for IL. Rev. 11/02 Initials ‘D_* M
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5. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property I nsurance coverage on the P roperty and shall also be responsibie for any renewals of such
insurance. Co-Owner may require C onsumer to pay, in connection with the C 0-Ownership A greement
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking s ervices; or (b} a one-time charge for flood zone determination and c ertification s ervices a nd
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and for periods as the Co-Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular type or amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or
might not pretact Consumer, Consumer's equity in the Property, or the contents of the Property, against
certain risk; fiazard or liability and might provide greater or lesser coverage than was previously in effect.
Consumer ackriowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insuian.e that Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 sha!’ bixcome an additional obligation of Consumer secured by this Security Instrument.
Any amounts disburse:d v Co-Owner under this Section 5 shail be repaid over a period not to exceed
twelve (12) months from tne date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation of Consumer secured by this
Security Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consumerfiiiiner agrees to generally assign rights to insurance proceeds to
the Co-Owner's Assignee of the Consunisi’s-Obligation to Pay up to the amount of the Buyout Amount
outstanding from time to time. If Applicable.lzaw does not allow Co-Owner's Assignee to be listed as an
additional insured on Consumer's hazard insuiznce policy, then Co-Owner's Assignee shall be listed as a
financier and/or additional loss payee on such insirarice polices. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner requires, Consumer shall promptly give to Co-Owner all
receipts of paid premiums and renewal notices. If Consumer obtains any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or dest'usinn of, the Property, and such policy includes
and names Co-Owner as an additional loss payee, Consurier further agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the Buyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt notice to the ifsurance carrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer. Jriezs.Co-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the under'ing insurance was required
by Co-Owner, shall be applied to restoration or repair of the Property, if the-restoration or repair is
economically feasible and Co-Owner's security is not lessened. During such repair and restoration
period, Co-Owner shall have the right to hold such insurance proceeds until Ce-Oviner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-0w/nzi's satisfaction,
provided that such inspection shall be undertaken promptly. Co-Owner may disburse pioceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work s completed.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner-shail not pay
Consumer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Consumer shail not be paid out of the insurance proceeds and shall be the sole obligation of
Consumer. If the restoration or repair is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Consumer.

(G90-6 Security Instrument Aliernative Acquisition and Replacement for IL. Rev. 11/02 Initials O N
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows: (i) first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,
Consumer to Co-Owner less the amount distributed to the Co-Owner as outlined in the paragraph
immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (i) with the
remainder of the proceeds being distributed to Consumer, In the event Consumer does not obtain or
maintain Property Insurance (notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because Consumer-obtained (or maintained) Property Insurance would have made the Parties whoie but
for the Consumer's failure to obtain or maintain such Property Insurance.

If Consumer abandons the Property, Co-Owner may file, n egotiate and settle a ny available i nsurance
claim and re’ated matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the insurance czrier has offered to settle a claim, then Co-Owner may negotiate and settle the claim. The
30-day period wii begin when the notice is given. In either event, or if Co-Owner acquires the Property
under Section z2-¢. otherwise, Consumer hereby assigns to Co-Owner (a) Consumer's rights to any
insurance proceeus-i1an amount not to exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security Instiument, and (b) any other of Consumer's rights (other than the right to any refund
of unearned premiums paia by Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid by Su-Owner for Property Insurance) under all insurance policies covering the
Property, insofar as such rights-are applicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to repir or restore the Property or to pay amounts unpaid under the
Consumer's Obligation to Pay or this Sceurity Instrument, whether or not then due.

6. Occupancy. Consumer shall occupy establish, and use the Property as Consumer's principal
residence within 60 days after the executioni ¢f this Security Instrument and shall continue to occupy the
Property as Consumer's principal residence, uriess Co-Owner otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Consumer's control. Any lease by Consumer of the Froperty with a term of three (3) years or less shall
be deemed approved without necessity of prior corisent by Co-Owner. If any request by Consumer to
lease the Property for a period in excess of three (3}-yzars is not disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter inis such a lease {which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such lease’shall be deemed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Propert/; Irspections. Consumer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consuing shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicaly {easible, Consumer shall
promptly repair the Property if damaged to avoid further deterioration or .aamage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the-Fvoperty, Consumer
shall be responsible for repairing or restoring the Property only if Co-Owner has ielezsad proceeds for
such purposes, Co-Owner may disburse proceeds for the repairs and restoration in a singtz payment or in
a series of progress payments as the work is completed. If the insurance or condemnatioi zroceeds are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's obligation for the
completion of such repair or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer’'s Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer or any persons or entities acting atthe direction of Consumer or with
Consumer's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Financier (or failed to provide Financier with material information) in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are
not limited tc, representations concerning Consumer's occupancy of the Property as Consumer's principal
residence.

G90-7 Security Instrument Alternative Acguisition and Replacement for IL Rev. 11/02 Initials.o - /\)
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9. Protection of Co-Owner's Interest in the Property and Rights Under this Security Instrument, If
(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations); or (c) Consumer has abandoned the Property, then Co-Owner may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-Owner's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorney's fees to protect its interest in the Property and/or rights under this Security
fnstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, e ntering the P roperty to make r epairs, change | ocks, replace orboard up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities wined on or off. Aithough Co-Owner may take action under this Section 9, Co-Owner does
not have to du sa and is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not {akiiig any or all actions authorized under this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by this Security Instrument.

10. Reserved.

11. Assignment of Miscellaneous' Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Ownir 2nd applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economiczily izasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner-shall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity to insyect such Property to ensure the work has been
completed to Co-Owner's satisfaction, provided that Gusn. inspection shall be undertaken promptly.
Co-Owner may pay for the repairs and restoration in a single, disbursement or in a series of progress
payments as the work is completed. Unless Applicable Law’ requires interest to be paid on such
Miscellaneous Proceeds, Co-Owner shall not be required to p=y Consumer any interest or earnings on
such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law fo pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the Consumicr./If the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the Niccellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then Zue, with the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the orde! provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which/ihe fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1. egval to or greater
than the amount of the sums secured by this Security Instrument immediately before ihz nartial taking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in wrilng, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanesus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value.  Any balance shall be paid to Consumer. In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and
Co-Owner otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

G80-8 Security Instrument Alternative Acquisition and Replacement iL Rev. 11/02 Initials O N
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In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then multiplied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized to <allect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the suins.cecured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that swes Consumer Miscellaneous Proceeds or the party against whom Consumer has a right
of action in regard to Misceilaneous Proceeds.

Consumer shall be in.I2efault if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment, Coutd result in forfeiture of the Property or other material impairment of
Co-Owner's interest in the Property or rights under this Security Instrument. Consumer can cure such a
Default as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, precludes “orfeiture of the Property or other material impairment of Co-Owner's
interest in the Property or rights underhis Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Owner.

In the case where the Miscellaneous Proceeds are applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are not zppliad to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Ownér Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secuies 2y this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consumar-shall not operate to release the liability
of Consumer or any Successors in Interest of Consumer. Co-Owne’ shall not be required to commence
proceedings against any Successor in Interest of Consumer or to rafuss to extend time for payment or
otherwise madify amortization of the sums secured by this Security Insuzment by reason of any demand
made by the Consumer or any Successors in Interest of Consumner. Any Juthearance by Co-Owner in
exercising any right or remedy including, without | imitation, C 0-Owner's a cc =ptance of payments from
third persons, entities or Successors in Interest of Consumer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants
and agrees that Consumer’s obligations and liability shall be joint and several among Consumers that are
joint tenants; however, there shall be no joint and several liability between or among the Consuimer(s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does not execute the
Consumer's Obligation to Pay (a "Co-Signer"}: (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Co-Signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without the
Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer's obligations under this S ecurity | nsfrument in writing, and is approved by Co-Owner, s halt
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability under this Security Instrument unless Co-Owner
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit Co-Owner's Assignees.

i ials (O« AJ
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as govermed
by applicable law for services performed in connection with Consumer's Default, for the purpose of
protecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorney's fees, property inspection and valuation fees. In regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to Consumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrument are subject to a law
which sets maximum charges, and that law is finally interpreted so that the Profit or other charges
collected or to e collected in connection with the Co-Ownership Agreement, Obligation to Pay and/or this
Security [nstrunient exceed the permitted limits, then: (a) any such charge shall be reduced by the
amount necessan-to reduce the charge to the permitted limit: and (b) any sums already collected from
the Consumer wair.exceeded permitted limits will be refunded to Consumer. Co-Owner may choose to
make this refund by re Jucing the Buyout Value under the Co-Ownership Agreement or by making a direct
payment to Consumer. ! a refund reduces the Buyout Value, the reduction will be treated as a partial
Early Acquisition Payment swithout any charge {whether or not a charge is provided for under the
Consumer's Obligation to ?ey). Consumer's acceptance of any such refund made by direct payment to
Consumer will constitute ‘& waiver of any right of action Consumer might have arising out of such
overcharge.

15. Notices. All notices given by Cong<umer or Co-Owner in connection with this Security Instrument must
be in writing. Any notice to Consumer in‘coninection with this Security Instrument shall be deemed to have
been given to Consumer when mailed by firet olass mail or when actually delivered to Consumer's notice
address if sent by other means. Notice to arvone Consumer shall constitute notice to all Consumers
unless Applicable Law expressly requires otherwise--The notice address shall be the Property Address
uniess Consumer has desighated a substitute noiice 2 ddress by notice to C o-Owner. Consumer s hall
promptly notify Co-Owner of Consumer's change ‘of ‘address. If Co-Owner specifies a procedure for
reporting Consumer's change of address, then Consurmer shall only report a change of address through
that specified procedure. There may be only one deeigriated notice address under this Security
Instrument at any one time. Any notice to Co-Owner shall be ghven by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Cwher has designated another address by
notice to Consurner. Any notice in connection with this Securily Instrument shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. If any natice required by this Security
Instrument is also required under Applicable Law, the Applicable l.aw requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the iaw of the jurisdiction in
which the Property is located shall govern this Security Instrument. All rights and obligaiions contained in
this S ecurity Instrument are s ubject to any requirements and |imitations o f A ppliceble ' Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or it might be‘siiért, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Consumer's Obligation to Pay copfists with
Applicable Law, such conflict shaill not affect other provisions of this Security Instrument or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation to Pay and of this Security Instrument.

G90-10 Security Instrument Alternative Acquisition and Replacement for IL Rev, 11/02 Initials. Q 3"

Page 10 of 16

T e OB B s 1




0332142064 Page: 11 of 16

UNOFFICIAL COPY

18. Transfer of the Property or a B eneficial Interest in C onsumer. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any
part of the Property or any Interest in the Property is sold or transferred (or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security Instrument. However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumer is in D efault u nder this S ection 18, Co-Owner shallnotbe required to give Consumer a
Notice of Default, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Instruraent, which notice shall provide a period of not less than 30 days from the date the notice
is given in acceidance with Section 15 within which Consumer must cure a Default under this Section 18.
If Consumer faiis te cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies permittad oy this Security Instrument without further notice or demand on Consumer.

19. Consumer's Rigat (n. Reinstate After Default. If Consumer meets certain conditions, Consumer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days be'nre sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such siher period as Applicable Law might specify for the termination of
Consumer's right to reinstate; ‘or 15} entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer: (a) pays-Co-Owner all sums which then would be due under this Security
Instrument and the Consumer's Obligatior: to Pay as if no Default had occurred; (b} cures any Default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atidriey's fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting-Cra-Dwner's interest in the Property and rights under this
Security Instrument; and (d) takes such action as-Co-Owner may reasonably require to assure that
Co-Owner's interest in the Property and rights undér this Security Instrument, and Consumer’s obligation
to pay the sums secured by this Security Instrumenit, snall continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and expcrses in one or more of the following forms, as
selected by Co-Owner: (a) cash; (b} money order; (c) ceslificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an_insiitution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic ‘Funds Transfer. Upon reinstatement by
Consumer, this Security Instrument and ‘obligations secured tiereby-snall remain fully effective as if no
Default had occurred. However, this right to reinstate shall not apply in the case of Default under Section
18.

In the event of Consumer's insolvency, including a filing for protection under ire U.S. Bankruptcy Code, it
is the intent of the parties that the Consumer be treated in a manner consistent'with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer, Notice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation to Pay, ¢ra partial
interest in these contracts (together with this Security Instrument) can be sold and/or assigneu. iogether
one or more times without prior notice to Consumer. A sale or assignment might result in a change in the
entity (known as the "Co-Ownership Agreement Servicer") that collects Monthly Payments due under the
Co-Ownership  Agreement, Obligation to Pay and this Security Instrument and performs other
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-Ownership Agreement Servicer
unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the
new Co-Ownership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with a notice of transfer of servicing. If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co-Ownership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer (or be transferred to a
successor Co-Ownership Agreement Servicer).

tals (A
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. I f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to
Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following“substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and- herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means faderal laws and laws of the jurisdiction where the
Property is located «hat relate to health, safety or environmental protection; (¢} "Environmental Cleanup"
includes any respoiise action, remedial action, or removal action, as defined in Environmentat Law; and
(d} an “Environmental Lohdition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law; (b) which creates-an-Snvironmental Condition; or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shal. not @pply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances tha' are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Consumer shall promptly give Co-Owner written notice of (8, any investigation, claim, demand, lawsuit or
other action by any gevernmental or regulatory agency or pivaie party involving the Property and any
Hazardous Substance or Environmental Law of which Consuinier has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition caused v the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. "-Consumer learns, or is notified
by any governmental or regulatory authority, or any private party, that any vernivval or other remediation of
any Hazardous Substance affecting the Property is necessary, Consurrici shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing Ferein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as filiows:

22. Default; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of
Remedies following Consumer's breach of any covenant or agreement in this Security Instrument
{but not prior to the Exercise of Remedies under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default: (c)
a date, not less than 30 days from the date the notice is given to Consumer, by which the default
must be cured; and {d) that failure to cure the Default on or before the date specified in the Notice
of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Co-Owner shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

G90-12 Security Instrument Altenative Acquisition and Replacement for IL Rev. 11/02 Initials. O AJ
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23. Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall release
this Security Instrument, Consumer shall pay any recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Consumer hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may
purchase insurance at Consumer's expense to protect Co-Owner's interests in Consumer's collateral.
This insurance may, but need not, protect Consumer's interests. The coverage that Co-Owner purchases
may not pay any claim that Consumer makes or any claim that is made against Consumer in connection
with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing Co-Owner with evidence that Consumer has obtained i nsurance a s required by C onsumer's
and Co-Ownsrs agreement. If Co-Owner purchases insurance for the collateral, Consumer will be
responsible forine costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. Th¢ rusts of the insurance may be added to Consumer's the Buyout Amount under the
Co-Ownership agrecraent and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Consurae.,_may be able to obtain on its own.

BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Consumer and recorded with it,

Qi ¢fifos

OZAIR NOOR

Witnesses:

STATE OF ILLINOIS
COUNTY OF U T

|
that DZAIR NOOR, SHEEMA OZAIR

olary Public in and for said county and state do tierehy certify

personally known to me to be the same person(s) whose names{s) subscribed g the foregoing
instrument, appeared before me this day\in person, and acknowledged that he/shsg signed and
delivered the said instrument as his/he w free and voluntary act, for the uses and purpoSes therein set
forth.
/‘~
Given under my hand and official seal, this % day /of\_) (/(/l/\'e/
| g IR A
. JOFFIC ALY ;
My Commlssion Explrggg;}%fé?gt . \ __ N C/ I A Al

t Natary Public, State of Plinois
{ My Comaistion Expires 08/03/2003
G80-13 Security Tnstrument Aemative Acquisiion and Replacement for 1L, Rev. 11/02
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment and Amendment of Agreements whereby the
Co-Owner will grant a security interest in its interest in the Property to its Assignee (Co-Owner's
Assignee). It is the intent of the Parties that the amendment of this Security Instrument by the
Assignment and Amendment of Agreements shall not constitute a separate security instrument or
agreement, but shall constitute the same Security Instrument.

IN WITNESS WHEREQF, Co-Owner has executed these presents on 6/9/2003 .
{Co-Owner)

o 7 Vo / (ol

2003-0000368, L.C Muna Kalifa Manager

STATE OF VIRGINIA
COUNTY OgAIRFAX

I L&L/’ A - %//MU[? b _ a notary public, in the state and County aforesaid do
certify that Muna Kalifa , whose namg?, at Manager of 2003-0000368, LLC signed to the writing above,
bearing date on the 9th day of June; 2003, has acknowledged the same before me in my County (or
City) aforesaid.

mmissi(@xpires; WY wunmiun uyaws UCEMEer 31, 2006

Notélzy_Public "
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment and Amendment of Agreements
whereby the Co-Owner will grant a security interest in its interest in the Property to its Assignee.

. L @@ é/ “fox

Witnesses:

- ﬂ OZAIR NOOR
o o | oy _— 6 / 7 / 03
Witnesses: S!-VE@IR

STATE OF ILLINOIS
COUNTYOF __ [ @@14/

8}
l, d@\-Q . ut Notary Public in and for said county and State do
hereby Certify that " 0ZAIR NOOR, SHEEMA OZAIF

personally known to me to be the same person(s) whose riame(s) subspribed to the foregoing instrument,
appeared before meAJi§ Way in person, and acknowledged thai he/sh :@ signed and delivered the said
instrument as his/he free and voluntary act, for the uses-ard purpese’s therein set forth.

2= 1,
Given under my hand and official seal this q day I/’\-fj—ZDOB .

TOPHICIAL $EAL"

; KERRY B LUpy

PR Pl Siie of Qlinoly )

| My Conserbin Bapires sié03/2003 ¢
iy §

Rk bt

My Commission Expires;

Notary Public
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Contract # : 00001-0000001341

Attachment A

LOT 18 AND LOT 19 (EXCEPT THE SOUTH 12 FEET THEREOF) IN BLOCK 4 IN KRENN AND
DATO'S DEVONSHIRE MANOR ANNEX, BEING A SUBDIVISION OF PART OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

W5 155 ~0 Sy
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