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DEFINITIONS

Words used in multiple sections of this docurent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thisJofament are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated SEPTEMBER 19, 2003 , together
with all Riders (o this document.
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(B) "Borrower" is
ANTHONY FLBEARDD, AND PATRICIA ILLARBG-
TVARAG TLAMAD

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securit>” instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender" is

COUNTRYWIDE HOM) LOANS, INC.

Lenderisa CORPORZ ITON

organized and existing urderihe laws of NEW YORK

Lender's address is

4500 Park Granada, Calrsiasas, CA 91302-1613 .
(E) "Note" means the promissory rowe signed by Borrower and dated SEPTEMBER 19, 2003 . The
Note states that Borrower owes Lender

FOUR HUNDRED NINETY TWC THCUSAWD and 00/100

Dollars (U.S. $ 492, 000.00 ) plus sutrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later tian - OCTOBER 01, 2033

(F) "Property"” means the property that is described below under the heading "Transfer of Righis in the
Property.”

{G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumear; plus interest.

(H) "Riders" means all Riders to this Security Instrament thai ace-cxecuted by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Sectnd Home Rider

[ Balloon Rider [ Planned Unit Development Rider [_|1-4 Fimity Rider

[ ] VARider ] Biweekly Payment Rider Other(s) specify]
ARM RIDER

(I} "Applicable Law" means all controlling applicable federal, state and local satutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali 2py:'icable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis 2id other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@D -BA(IL) (0010)02  CHL (07/02) Page 2 of 16




0332142031 Page: 3 of 29

UNOFFICIAL COPY

DOC ID #: 0003301961509003
damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
conditton of the Property.

(N) "Morigage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instruzment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from fime to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Inguument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related. morigage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
{Q) "Successor in *atyrest of Borrower' means any party that has taken title to the Property, whether or not

that party has assumed 2 rrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS iN TT{E PROPERTY
This Security Instrument secureswo)Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11> the performance of Borrower's covenants and agreements under this
Security Instrument and the Noie. (For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for-Tcnider and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
PARCEL 1: ©LOT 77 IN CRYSTAL TREE, BJING A SUBDIVISION OF THE EAST 1/2 OF
SECTION 8, TOWNSIP 36 NORTH, RANGE 12 LAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS; PARCEY 2: EASEMENT FOR THE BENEFIT
OF PARCEL 1 AFCRESAID, FOR INGERSS AND EGRLSS OVER PRIVATE ROADWAY AS
SHOWN ON PLAT OF CRYSTAL TREE AFORESAID AND AS/CREATED BY THE DEED DEATED
JUNE 8, 19888 AND RECORDED JUNE 15, 1988 AS DOCUMENT 88261098, IN COOK
COUNTY, ILLINOIS. PROPERTY TAX ID # 27-08-400-C18-0000

Parcel ID Number: 2708400018 which currently nas'ths address of
10507 WILDFLOWER ROAD, ORLAND PARK :
[Street/City]

Illinpis 60462 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

@m -6A(IL) (001002  CHL (07/02) Page 3 of 16 3014 1/01




0332142031 Page: 4 of 29

UNOFFICIAL COPY

DCC ID #: G003301961509003
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 0 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen’ o Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to
Section 3. Payments duc vader the Note and this Security Instrument shall be made in U.S. carrency.
However, if any check or oi: instrument received by Lender as payment under the Note or this Security
Instrument i3 returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrunien pe made in one or more of the following forms, as selected by Lender;
(a) cash; (b) money order; (c) certified chevk, bank check, ireasurer's check or cashier's check, provided any
such check is drawn upon an institution wiose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wiien received at the location designated in the Note or at such
other location as may be designated by Lender in acceiuance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are msufficient to bring the
Loan current. Lender may accept any payment or partia! rayment msufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights “a refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at.b< fime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymient to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall zither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the ou'sicoding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower niig’ have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and tiis Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest £ue under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall-02 aoplied to
¢ach Periodic Payment in the order in which it became due. Any remaining amounts shall be appiica first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the exient that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

@D -BA(IL) (001002  CHL (07/02) Page 4 of 16 P Form 3014 1/01




0332142031 Page: 3 of 29

UNOFFICIAL COPY

DOC ID #: 0003301961509003

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items,” At origination or at any
time during ms term of the Loan, Lender may require that Commumity Association Dues, Fees, and
Assessments, 1L2ny, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Iiem.
Borrower shali piomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Furas “or Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. [entler may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such’waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pazzule, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Zender requires, shatl furnish to Lender receipts evidencing such payment
within such time period as Lender ruay require. Borrower's obligation to make such payments and 0 provide
receipts shall for all purposes be dezmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and-egreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, ua¢! Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 222 pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Cender may revoke the waiver as to any or all Escrow
Itrems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then.required under this Section 3.

Lender may, at any time, collect and hold Funds in an wmorat (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excees tie maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on/the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordaice with Applicable Law.

The Funds shall be held in an institution whose deposits are insures by « federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are soimeared) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later th2u the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, antwal'y analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or .\policable Law
requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any inieses: or eamnings
on the Funds. Borrower and Lender can agree in writing, however, that inierest shali be paia so-ihe Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESZA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund to
Borrower any Funds held by Lender.

Initials:; M
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items ar¢ Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: on (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sesarity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prio‘ity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the: date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fortaasove in thig Section 4,

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in comrmection with this Loan.

3. Property Insurance. Burtower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by D¢, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, eaithquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the awicants (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant iu 't nreceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall <ot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, gitlier: (2) g one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chazge for flood zone determination and certification
services and subsequent charges each time remappings ¢z orailar changes occur which reasonably might
affect such determination or certification. Borrower shall alse oz responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conraziton with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under! no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lepder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousl; in.=ffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exczed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this's<tion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal' bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon wotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@D AL 01002 CHL (07/02) Page 6 of 16
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires irieicst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ear=ings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid Cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such/nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons rhc Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowe: gnes not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ‘ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Ledtier (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under thic Moie or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund o1 tnsarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights ave applicable to the coverage of the Property, Lender
may use the insurance proceeds either 1o repair or testore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, art use the Property as Borrower's principal
residence within 60 days after the execution of this Security Insusument and shall continue to occupy the
Property as Borrower's principal residence for at least one year a.tei the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonzoly | withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; (fu¢pections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shafl maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition.-Jnless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower <hall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnarior proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shail be responsibls f5z repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work i
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

Initials;
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Bomrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Jusirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ¢ (v) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or arpr(priate to protect Lender's interest in the Property and rights under this Security
Instrument, including rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's-actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Froperty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, 'eplace or board up doors and windows, drain water from pipes,
¢liminate building or other code violaizis or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under tius dection 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thar ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts cheil-bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upsnenotice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shali comiply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the foe utle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraice m effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available frcm tiie mortgage insurer that
previously provided such insurance and Borrower was required to make separaiciy designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums requirzd tc obtan coverage

substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantizily<equivalent 0
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate inartzage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boirawer shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an msurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a

Initials:ﬁ!&
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into sgreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms 22d conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to
these agreemeris, These agreements may require the mortgage insurer to make payments using any source
of funds that the :notgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of thesc agceements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaie £ any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizer ay) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of t'ie irsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed"zaptive reinsurance.” Further;

(a) Any such agreements will noi” «umect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o1 ‘¢ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and th.cy will not entitle Borrower to any refund.

(b) Any such agreemenis will not affect tho rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protectizr Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to 1240722t and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avioviatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnea »*-the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miccellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied t7 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secuitty i3 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianenus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been ccmplited to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor'thé repairs and
restoration in a single disbursement or in a series of progress payments as the work is complefic: Unless an
agreement is made in writing or Applicable Law requires inierest to be paid on such Misciiianeous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misccilaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

@@@ -6A(IL) (0010)02  CHL (07/02) Page 9 f 16 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and et der otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this SeCurity Instrument whether or not the sums are then due,

If the Property s 2bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the‘nex. sentence) offers to make an award to settle a claim for damages, Borrower fails
10 respond to Lender withi. 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesas either to restoration or repair of the Property or (o the sums secured by
this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the \party against whom Borrower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any acior or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ot %i:c-Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumezit. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture.<f the Property or other material impairment of
Lender’s interest in the Property or rights under this Securiiy instrument. The proceeds of any award or claim
for damages that are attribuiable to the impairment of Lender's 1marest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or /epair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [n«imment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release ‘he liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise inodiy. amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiaa® Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any nglt-or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sucecsiors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to ¢xtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
Initials: Mﬁ
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard (o 21y other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower skall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressty drohibited by this Security Instrument or by Applicable Law.,

If the Loan *5 sibject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or o loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: 4a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied lim’t;-and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a Girzct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withou: any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowe:'s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rigr« ¢ action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrowe. o+ Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectior with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ciasc. mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borsawer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notica-artdress shall be the Property Address uniess
Borrower has designated a substitute notice address by notice” t4 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a prorsdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at aav/one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lencer’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coamection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by, Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicable-Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal‘ve governed
by federal law and the law of the jurisdiction in which the Property is located. All nghis ard-Ovligations
contained in this Security Instrument are subject to any requirements and fimitations of Apphcetcle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be suent, but
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable/ow.

If Lenaer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perica of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borowzr must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this Security
Instrument without furtlier “iotice or demand on Borrower,

19. Borrower's Right-io Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right i nzve enforcement of this Security Instrument discontinued at any time prior
to the earfiest of: (a) five days bereie sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Leiw might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this-Sccenty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-unaer this Security Instrument and the Note as if no acceleration
had occurred, (b) cures any default of any othe: covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but“uot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and.«r!) takes such action as Lender may reasonably
require o assure that Lender's interest in the Property aud-rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security.irsirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requise-that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected Ly Lander: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, providzd any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeniality. or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and©hligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parti'l interest in the
Note (together with this Security Instrument) can be sold cne or more times withoul/prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collezis Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loaii sewvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer uvnrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials:, i!
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must etapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursvant to Section 22 and the notice of acceleration given o0 Borrower pursuant to
Section 18:shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazecaous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defines a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. g7.soline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means-iederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizoumental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remavsi action, as defined in Bnvironmental Law; and (d) an "Environmental
Condition" means a condition that can ' cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pematdie presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaraous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecung the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition; i (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adver:ely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storageon the Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate % normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender written notice of (a) an iavestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party,involving the Property and any
Hazardous Substance or Environmental Law of which Borrower-bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakir g, Jischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the ‘prosence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower doams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or ctoer ramediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak: all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create apy 2oiigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials;, ﬁi!
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further inform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of e fee is permitted under Applicable Law,

24, Waivzr of Homestead. In accordance with IHinois faw, the Borrower hereby releases and waives
all rights under ar& by virtue of the Illinois homestead exemption laws.

25. Placement (0f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage riauired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o protietLender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inferests. T'¢ coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Leader, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bortowar's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible o7 the costs of that insurance, including interest and any other
charges Lender may impose in connection wiw cne placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The coss of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of tee insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the term
Security Instrument and in any Rider executed by Borrower and recorded

s and covenants contained in this
with it.
Witnesses:

' lo/
ANTHONY IHLARDD ﬁﬂp\lso q[(?b %

{(Seal)
-Borrower
e, NS G
PATKICIA~$EtaaBe— L NC I “Bomower
, J 4
4 QPP (oI,
/Fé{mdefsgBank Q g

(Seal)
Lormerly known as Worth Bank and -Bomower
Trust Com ny, as’t

tustee under trust agreement
June 3, 1

&ﬁ}g tnown as Trust Number ~4799. andja DO?'- personally

(Seal)

-Borrower
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STATE OF ILLINOIS County ss:
, @ Notary Public in and for said county
and qtate do hereby certify that

60—404»&—{«/&-01 AVF

1

personally known t0 me io be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared boture me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as kis/her/their free and voluntary act, for lhe uses and purposes pherein set forth,
Given under my hand and official seal, this day of M‘B

My Commission Expires:
s 13/ 80087 % (o Wé

ll SO0Z/E6/G ST LOISSIRULIOT Ay '
' S{0LI| 10 DIRIS ‘OG0 KieloN
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THIS FIXED/ADJUSTABLE RATE RIDER is made this NINETEENTH day of
SEPTEMBER, 2003, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”) ..to  secure  Borrower's  Fixed/Adjustable Rate  Note  (the "Note"y  to
COUNTRYWIDE AOME LOANS, INC.
("Lender") of the’same date and covering the property described in the Security Instrument and located at:

L0507 WILDFLOWER ROAD, ORLAND PARK, IL 60462
[Property Address]

THE NOTE PRGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMCW RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensotand agree as follows:
A. ADJUSTABLE RATE AND MONTHLY FALMENT CHANGES

The Note provides for an initial fixed interest 1 te of 4.125 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHL Y “AYMENT CHANGES

(A) Change Dates
The imual fixed interest rate I will pay will charge 'to an adjustable interest rate on the
first day of OCTCBER, 2008 ,and the adjus:able interest rate I will pay may change

on that day every 12th month thereafter. The date on which my mitia*¥ixed interest rate changes 10 an
adjustable interest rate, and each date on which my adjustable interest ra‘e covid change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based'cn an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposits i the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the {rst Lusiness day of
the month immediately preceding the month in which the Change Date occurs is called the "Cariernc Iadex”,

If the Index is no longer available, the Note Holder will choose a new index that is based upsn comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points (2,250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment,

CONV
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.125 %or
lessthan ~ 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12'mexths. My interest rate will never be greater than 9.125 %.

(E) Effective Zate of Changes

My new interest-rate will become effective on each Change Date, I will pay the amount of my new
monthly payment bégininiug on the first monthly payment date after the Change Date unti! the amount of my
monthly payment changes-asain,

(F) Notice of Changes

The Note Holder will deiiver pz.mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any chaiges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my <iGathly payment, any information required by law to be given to me
and also the title and telephone number of a nerson who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A PENVLFICIAL INTEREST IN BORROWER

1. Until Botrower's initial fixed interest rate chinges-to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Inte es' in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial mterest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for'de!- contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfcr of title by Borrower at a future date
1o a purchaser.

If all or any part of the Property or any Interest in the Property is‘sold or transferred (or if
Borrower is not 2 natural person and a beneficial inlerest in Borrower is s0l¢ or transferred) without
Lender's prior written consent, Lender may require immediate payment in fu'i ofall sums secured by
this Security Instrument. However, this option shali not be exercised by Lend'r if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn, The notice
shall provide a period of not less than 30 days from the date the notice is given in accuidzincs with
Section 15 within which Borrower must pay all sums secured by this Security Instrument If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then
cease (0 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticn 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

CONV

® ARM Fixed Period LIBOR Rider
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If all or any part of the Property or any Interest in the Property is sold or gransferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by-Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes (0 be

submitted fo/Leader information required by Lender to evaluate the intended transferee as if a new

loan were being mide to the transferee: and (b) Lender reasonably determines that Lender's security

will not be impai‘ed’ by the loan assumption and that the risk of a breach of any covenant or

agreement in this Secariry Instrument is acceptable to Lender.

To the extent permitied bzpplicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Ledder also may require the transferee © sign an assumption agreement that is
acceptable to Lender and that obligaies the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borroiver will continue to be obligated under the Note and this Security
Tnstrument unless Lender releases Bomowas ewriting,

If Lender exercises the option to require \ramediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period-of mot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior (0 the expiiation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ¢ demand on Borrower.

BY SIGNING BELOW, Borrower accepts
Fixed/Adjustable Rate Rider.

and agrees 10, e terms and covenants contained in this

M/ /f_ ‘i/ Ht be (Seal)

NY ILLARQO 'IQL‘ZRAD { “Borrower
‘ ) _ )
GfG-T_T-qJ:\ @r\‘\e-&.&c: L QS (Seal)
PAFRICIA 2 TER00 - L LRI Borrower
Y/

/) !
< ﬁw /;l At - (Seal)
' Eaﬁndé;s‘Bank, forfﬁerly known as Worth Bank | -Borrower
And Trust Company. as, trustee under trust agre ament
st_number (Seal)
4799. and not personally Bomower

CONV Ty - ‘";‘;’J?T-'ifogd and sgreed by rod hetween the parties
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DEFINITIONS USED IN THIS RIDER,

(A) "Revocable Trust." The
FOUNDERS B2MK, FORMERLY KNOWN AS WORTH BANK AND TRUST COMPANY
Trust created-ander trust instrument dated  JUNE 03, 1999 , for the benefit of
ANTHONY HAIRDS, T AkL O
PATRICIA ILLARLO T 4 RAO

(B) "Revocable Trust 'frustzels).”
ANTHONY LLEARBEO- 144240

PATRICIA ILLARDO.- F(aRAQ .
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)."
ANTHONY iLlampe TELARAO
PATRICIA ILLARBQ Jts DT
settlor(s) of the Revocable Trust signing below.

(D) "Lender."
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the saine datz-made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any othar natural persons signing such Note
and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:
10307 WILDFLOWER ROAD, ORLAND PARK, IL 60462
[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this NINETEENT:H day of
SEPTEMBER, 2003, and is meorporated into and shall be deemed to amend and supplemer( thie Security
Instrument,

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant
and agrec as follows:

A. INTER YIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding fuil title to the Property as trustee(s).

@D;372R (991203 CHL (05/02) Page 2 of 5
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The Revocable Trust Trustee(s) warrants to Lender that (i} the Revocable Trust is validly created
under the laws of the State of ; (1) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications 10 the trust instrument
affecting the savocability of the Revocable Trust: (iii) the Property is located in the State of
ILLINQIS ; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s)
under the trust Znstrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including ais Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider; ox ehalf of the Revocable Trust: (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, includy7ig this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (y1id only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the-Pevocable Trust: (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the managerient of the Property; (ix) only the Revocable Trust Settlor(s) hold the
power of revocation over the Revocable T:ust: and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assetion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all
or any portion of any beneficial interest in or-pewers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of révaeation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLY TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGF OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN XKEYVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely nouce io-Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trus., .25 the case may be, or of any
change in the holders of the power of revocation over the Revocable Trust, or both: or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or permanent}, or-of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (wheihzr by operation of law
or otherwise) of any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Traat, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jomntly and severally, Each party sigring this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as if
such party were named as "Borrower” in the Security Instrument,

%STZH (9912)03  CHL (05/02) Page 3 of 5
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument i amended to read as follows:

Transier of the Property or a Beneficial Interest in Revocable Trust.

If, withovt Lender's prior writien consent, (i) all or any part of the Property or an interest in the
Property is sold orcarsferred or (i) there is a sale, transfer, assignment or other disposition of any beneficial
interest in the Revocabie Umst, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Jiowever, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law,

If Lender exercises this eption, Lender shall give the Borrower notice of acceleration. The notice
shall provide a period of not less than 70 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiss sccured by this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this pericd.“Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand ot Borrower.

Inittals: ‘:ﬁ
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees (o the lerms and covenanis
contained in this Inter Vivos Revocable Trust Rider.

AN IL.M.G/-:

Trustee of the

FOUNDERS_BANK, SEORMERLY KN.ETN AS WORTH BANK AND TRUST
COMPANY persona

By:GﬁW% &&4‘1/
/ AvP -

%37% (9912).03  CHL (05/02)

L g s eler TP

= st under trust instrument dated _JUNE 03, 19 9,9,_@:/ ,

for e benefit of
%4/ 7/ 7/ >

ANTHONY PREARBO
'.tl,q/!/é
- Borrower

Qm#\ AR om QA

PATRICIA FEm90 |LAC I
Trustee of the

FOUNDERS BANK, FUPMERLY KNOWI\lfo WORTH BANK AND TRUST
COMPANY and not rTersona

Trust under trust instrument dat<d | JUNE 03, 149931_'%{;/ ,
for the benefit of AR DD

PATRICIA ¢ .\
gcpcmﬂii_u\_ﬁ \’4’.4&\,\____\ A ”'p\ Q3

- Borrower

iy
riehings
t""‘ V}"‘.JE iﬁ{"




0332142031 Page: 26 of 29

UNOFFICIAL COPY

After Recording Return To:
COUNTRYWIDE HOME LCANS, INC.
MS 5V-79 DOCUMENT PRCCESSING
P.0.Bex 10423

van Nuys, CA 91410-0423

[Space /sbyve This Line For Recording Data]

INTER VIVOS REVOL ABLE TRUST AS BORROWER -

ACKNOWILEDGMENT

PARCEL ID #:
2708400018
Prepared By:
ALEXANDRA VALLEJO
COUNTRYWIDE EOME LOANS, INC.
2920 N. ASHLAND AVE
CBICAGO
IL 60657-4004

HLB704889 0002251561509003

[Escrow/Closing #1 {Dec 1D #]

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT |

Pagg 1of2 (RN hzf

@!;S'BR (9912).02  CHL (09/01)(d) VMP MORTGAGE FORMS - (800)521-7291

il SULAANLE

0330196150 1373R"”




0332142031 Page: 27 of 29

UNOFFICIAL COPY

DOC ID #: 0003301961509003
BY SIGNING BELOW, the undersigned, Settlor(s) of the

FOUNDERS BANK, FORMERLY KNOWN A5 WORTH BANK AND TRUST COMPANY

Trust under trust /ngirument dated  JUNE 03, 1989 , for the benefit of

ANTHONY ILLARPOPATRICTA IHBARDO Fe YY)
acknowledges all of tnZ terms and covenanis contained in this Security Instrum

agrees (o be bound thereby.

L]

ent and any rider(s) thereto and

-Trust Settlor

‘Qﬂ&‘ F\ —cm C)\'— -5

PATRICIAEEEAR DO~ | > T “Trust Seitlor

LAl rr)

K, Torher [y Known s WOrth BankK  toq selor
and Trust Company,.as trustee under trust agreohant
datedaqfaxengt 13 &Ha]_ﬁofl. as trust number 4799.

-Trust Settlor

It ig T
It is expfi:;‘?ly u}.;:ders!:ond and a
VLing herein o
! 3 L the contr,
1 of ar i e ‘
‘.;;'taitc-?zf (_wmrant:es, indelr}’ni??;skii .
ile i%‘ E];gmagr,:»ci_xﬂ.lern::; herain 1:'ad(1ug" “‘!n
: form purporting to be tha gan
.lese:ttations, COW’angngf B w2
stes are navertheless |
ot s thales
I, un

rant
nys,

¢ ot in ip
© conferred '.z;(.:“

Or pergonal reg

e Al
pie agais o
Agreament

%373H (@912).02  CHL{09/01) Page 2 of 2




0332142031 Page: 28 of 29

UNOFFICIAL COPY

LLAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This rider is dated September 19, 2003 and is part of and amends and supplements the
Mortgage/Deed of Trust (“Security Instrument”) of the same date executed by the
undersigned (“Trustee”) to secure a Note of the same date to COUNTYRWIDE HOME
LOANS INC. (“Note Holder”). The Security Instrument covers the property described
in the Security Instrument and located at:

10507 Wildflower Rd.
Orland Park, IL 60462

The Trustee agrees that the Security Instrument is amended and supplemented to
read as Dllows:

The property covered by the Security Instrument (referred to as “Property” in the
Security Instzament) includes, but is not limited to, the right of the Trustee or of
any beneficiary ¢f {ne Trust Agreement executed by the Trustee and covering the
Property to manage, couuiol, or possess the Property or to receive the net proceeds
from the rental, sale, hynethecation or other disposition thereof, whether such
right is classified as real oi mersonal property.

The entire principal sum remainirg unpaid together with accrued interest thereon
shall, at the Note Holder’s election and without notice, be immediately due and
payable if all or any part of the Property or any right in the Property is sold or
transferred without the Lender’s prior writtzp-permission. Sale or transfer means
the conveyance of the Property or any right, tirlc or interest therein, whether legal
or equitable, whether voluntary ot involuntary, by outright sale, deed, installment
sale contract, land contract, contract for deed, feaschold interest with a term
greater than three years, lease-option contract, assigntuest of beneficial interest in
a land trust or any other method of conveyance of real or personal property
interests.

The Trustee warrants that it possesses full power and authority focxecute this
Security Instrument.

This Security Instrument is executed by the Trustee, not personally but as Trustee
in the exercise of the authority conferred upon it as Trustee under Trust No. 4799.
The Trustee is not personally liable on the Note secured by this Security
Instrument.

By signing this Rider, I agree to all of the above.

M ‘?% %ﬁ/’/’ A

[
Founders Bank, F/K/A Worth Bank and Trusty as Truptee U/T/A dtd. 6/3/92,

known fas Trust No. 4792} and not personally
By,: At Q" M

Asst. WAce President

tara e e e R A b . S B
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This rider is dated September 19, 2003 and is part of and amends and supplements the
Note of the same date executed by the undersigned (“Borrowers”) and secured by a
Mortgage/Deed of Trust (“Security Instrument”) of the same date to COUNTRYWIDE
HOME LOANS INC. (“Note Holder”). The Security Instrument covers the property
described in the Security Instrument and Land Trust Rider to the Mortgage/Deed of Trust

(“Mortgage Rider”) and located at:
10507 Wildflower Rd.

Orland Park, Illinois 60462
The Borrowers agree that the Note is amended to read as follows:

A. The Note is secured by the property described as the “Property” in the Mortgage
Ridér, which property specifically includes, but is not limited to, the right of the
Borrowers to manage, control, or possess the Property or to receive the net
proceeds fiom the rental, sale, hypothecation or other disposition thereof, whether
such right isClassified as real or personal property.

B. The entire principal-sum remaining unpaid together with accrued interest thereon
shall, at the Note Holder's election and without notice, be immediately due and
payable if all or any part"of the Property or any right in the Property is sold or
transferred without the Not¢ Polder’s prior written permission. “Sale or transfer”
means the conveyance of property or any right, title or interest therein, whether
legal or equitable, whether voluntaiy or involuntary, by outright sale, deed,
installment sale contract, land contrat. contract for deed, leasehold interest with a
term greater than three years, lease-Cptien contract, assignment of beneficial
interest in a land trust or any other methad »f conveyance of real or personal
property interests.

C. This Note is executed by Founders Bank, formerly Xnown as Worth Bank and
Trust Company, as trustee under trust agreement dated Jan< 3, 1999 and known as
trust number 4799, in the exercise of the authority conferred upon it as such
Trustee. The Trustee is not personally liable on this Nowc. The undersigned
beneficiaries of the above described Trust who sign the Note exreesly assume
personal liability on the Note.

By signing this Rider, I agree to all of the above.

Poundérs Bank, formély known as Worth

{5 axacutad by Faundars Punk, met prwaeraliv tut se wrorten  Bank and Trust Company, as trustee, under

w1, in the axarcisa nf the Tover ¢

>, ; " trust agreement dated June 3, 1992.an

L known a st gﬂoer 4799, and %101: personally
r. 7 W
: ony Harde T42b> (Beneficiary)

Patriciadllasde Ly 0> (Beneficiary)




