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REVOLVING CREDIT MORTGAGE //Z%L

Secondary Lien
(Securing Future Advances)

Borrower has established a line of credit {"Home Equity Line of Credit”) with Lender-as evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this SeCaiity Instrument, and all renewals,
extensions, modifications, replacements and substitutions thereof (collectively, the “Agreemert”). Lender has agreed to make
advances to Botrower under the terms of the Agreement. Such advances shall be of a revoiving nature and may be made,
repaid and remade from time to time. Borrower and Lender contemplate a series of advances to be sesured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreement (net iucluding charges and
collection costs which may be owing from time to time under) shall not exceed Ten Thousand arid 0/100ths (U.S.
$10,000.00) plus interest thereon (the "Credit Limit"), That sum is referred to in the Agreement as the Cracit Limit, The
entire indetiedness under the Agreement, if not paid earlier, is due and pavabie on October 01, 2018 or on such later date as
may be permitted by Lender in writing, or at such earlier date in the event such indebtedness is accelerated in accordance
with the terms of the Agreement and/or this Security Instrument.

DEFINITIONS
Words used in multiple sections of this Security Instrument are defined below and other words are defined in

Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are also
provided in Section 15,
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(A) “Security Instrument” means this Revolving Credit Mortgage, which is dated September 08, 2643,
together with all Riders to this document. . ‘

(B) ) “Borrower” is Patrick Palmer, An Unmarried Man
. Borrower is the mortgagor under this Security Instrument.

() “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS
Is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is GreenPoint Mortgage Funding, Inc..

Lender is a Corpsration organized and existing under the laws of the State of New York. Lender’s address is 100 Wood
Hollow Drive, Hovaw, CA 94945,

(E) “Agreement” means the Home Equity Line
of Credit Agreement and Pi« aussory Note signed by Borrower and dated September 08, 2003. The Agreement states Lender
has agreed to make advances to Becrower under the terms of the Agreement, such advances to be of a revolving nature. The
total outstanding principal balanée owing at any one time under the Agreement (not including charges and collection Ccosts
which may be owing from timé to ting under the Agreement) not to exceed the Credit Limit of Ten Thousand and
0/100ths Dollars (U.S. $10,000.00) pivs iisicrest. Borrower has promised to pay the total outstanding balance in Periodic
Payments and to pay the entire debt in full no* fatur than October 01, 2018.

(F) “Property” means the property that is azscribed below under the heading “Transfer of Rights in the Property.”

(G) “Account” means the debt evidenced by the Agreensent, plus interest, any other charges due under the Agreement,
and all sums due under this Security Instrument, pius interes-

(H) “Riders” means all Riders to this Security Instrument thit -re executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]-

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider ’j Biweekly Payment Rider
Home Improvement Rider D Revocable Trust Rider
D Other(s) fspecify]
I “Applicable Law” means all controlling applicable federal, state and locai statutes, veeniations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealadl: Indicial opinions.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ciior charges that
are imposed on Borrower or the Property by a condominium assoctation, homeowners association or similar organization.

$0 as to order, instruct, or authorize g financial institution to debit or credit an account, Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers,

(L) “Escrow Items” means those items that are described in Section 3.

(TR T —
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(M) “Miscellaneous Proceeds” Jneans any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under. the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lien of condemnation; or
(1v} misrepresentations of, or omissions as to, the value and/or condition of the Property,

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account,

(0) “Periodic Payment” means the amount due from Borrower to Lender each month for (i) principal and/or interest
under the Agreement, and al] late charges and other charges provided herein or authorized by the Agreement, plus (i) any
amounts under Section 3 of thig Security nstrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 o seq.) and its implementing
regulation, Regutation X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulatisa that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to the
CSCIOW account requireinints and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Agreement and the Accowdt<ie not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligativns under the Agreement and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPFKT

This Security Instrument secures to Lender: (a)'ths £rompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions and modifications of the Agrecrene. with interest thereon at the rate provided in the Agreement; (b) the
payment of all other sums due under the Agreement, wil intorast thereon at the rate provided in the Agreement, (i) advanced
to protect the security of this Security Instrument, (i) incurred by Lender in connection with the enforcement of it rights under
this Security Instrument and/or the Agreement, and/or (iii) requtrel to be paid as set forth herein or in the Agreement; and (c)
the performance of Borrower’s covenants and agreements unde~ #ije Security Instrument, the Agreement and any prior
mortgage or deed of trust,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the foliowing described real property located in the
County of Cook:

[Tvpe of Recording Jurisdiction] [Name of Recording Jurisdiction]
As more particularly described in Exhibit "A" attached hereto and made a part here)f..
which currently has the address of 6343 S Marshfield

[Street]

Chieago , lllinois 60636 (“Property Addiss™).

{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower

if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the
right: to exercise any or all of those Interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
—THE COMPLIANCE SOURCE, INC.— Page 3 of 12
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encumbrances of record. ) ' '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

l.  Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and
inierest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges, late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Security Instrument shal]

upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

2. Applicatiori of Payments or Proceeds. Payments are deemed received by Lender when received at the
location designated in he £igreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14 orin steh manner or location as required under Applicable Law, Except as otherwise described in
this Section 2, and as permitted‘urder Applicable Law, all payments accepted and applied by Lender shal] e applied to the
outstanding Account balance in‘ie following order of priority: (i) any prepayment charges due under the Agreement and/or
this Security Instrument if permitted by “\pplicable Law: (1) amounts due under this Security Instrument to secure the
amounts advanced under the Account and 1o piotect Lender’s security; (jif) any escrow payments under Section 3 of this
Security Instrument, if Lender requires such_pavments; (iv) any late charges; (v) any other fees and charges other than
finance charges; (vi) accrued and unpaid finance sparges due under the Agreement; and (vii) any unpaid principal balance
due under the Agreement.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
10 pay any late charge due, the payment may be applied {0 the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any paytént received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid mvil. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such exress may be applied to any late charges due. To the
extent permitted by Applicable Law, voluntary prepayments shall be aprued first to any prepayment charges and then ag
described in the Agreement,

3. Funds for Escrow Items. Subject to Applicable Law, Borrower sial! P?y to Lender on the days Periodic
Payments are due under the Agreement, until the Account ig paid in full, a sum (the ™ ‘urds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or ary sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These items are called “Escrow Items.” At
origination or at any time during the term of the Agreement, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ficm. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section 3. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower 15 obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
—THE COMPLIANCE SOURCE, INC.— Pagedof12
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under Section 8 and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the wajver as to any or all Escrow [tems at any time by a notice given in accordance with
Section 14 and, upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required
under this Section 3, :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA. Iender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement Is mads in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any intercst or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. ‘Leziar shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surmius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordancé with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA to mean
the amount by which a current‘esacow balance falls short of the target balance at the time of escrow analysis, Lender shall
notify Borrower as required by XESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but infio more than 12 monthly payments. If there is a deficiency of Funds held in €SCrow, as
defined under RESPA 10 mean the an:oun of the negative balance in the escrow account, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay.o [ ender the amount hecessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payroents

Upon payment in fisll of all sums secured bu-this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obiigited to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior morteage or deed of trust if such holder is an institutional lender. If
under Section 2] the Property is sold or the Property is Otheiwise acquired by Lender, Lender shall apply no later than
tmmediately prior to the sale of the Property or its acquisition b y Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Borrower ' obligations under any mortgage, deed of trust, or
other security agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, aad Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Ttems, Borrower s'al pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit; Irstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agains: enfrcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien whils tnese proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agzeeinent satisfactory to
Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repoiting service used
by Lender in connection with the Agreement, the Account and this Security Instrument, if aliowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards mcluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with the Agreement, the Account and this Security Instrument, either; (a) a one-

time charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood zone
[ilinois Revolving Credit Mortgage - Secondary Lien MERS Modified
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reasonably might affect such, determination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5,
shall be added to the unpaid balance of the Account and interest shall accrue at the rate set forth in the Agreement, from the
time it was added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all msurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right +. disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additicual loss payee, and Borrower further agrees to generally assign rights to insurance proceeds to the holder
of the Agreement and <> Account up to the amount of the outstanding Account balance. Lender shall have the right to hold
the policies and rencwal’cartificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal noiirss, If Borrower obtains any form of insurance Coverage not otherwise required by Lender, for
damage to, or destruction of the Property, such policy shail include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additiond] 1oge payee, and Borrower further agrees to generally assign rights to insurance proceeds to

In the event of loss, Borrower a7 give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Uliiéss Lender and Borrower otherwise agree in writing, and subject to the rights
of any holder of 4 mortgage, deed of trust, ar other security agreement with a lien which has priority over this Security
Instrument, any insurance proceeds, whether or nst-the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration.or cepair Is economically feasible and Lender’s sccurity is not lessened,
During such repair and restoration period, Lender shall nave. the right to hold such insurance proceeds until Lender has had
an opportunity to inspect the Property to ensure the work thas veen completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse Jrozeeds for the repairs and restoration in a single payment or
In a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall wot e required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrower shall not be paid out of the insurance
proceeds, and shall be the sole obligation of Borrower. Subject to the rights of a1y holder of a mortgage, deed of trust, or
other security agreement with a len which has priority over this Security Instrurient, if the restoration 0T repair is not
economically feasible or Lender’s security would be lessened, the insurance procecc< shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Bortower Such insurance proceeds shall be
applied in the order provided for in Section 2. '

If Lender believes that Borrower has abandoned the Property, Lender may file, n=gotiate and settle any available

notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrowr hereby assigns to
Lender (2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid ur der the Agreement,
the Account or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any re:inid of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Subject to the tights of any holder of a mortgage, deed of trust, or other security agreement with a
lien which has priority over this Security Instrument, ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower

HNlinois Revelving Credit Mortgage — Secondary Lien MERS Modified
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damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible, for repajring or restoring the Property only if Lender has released ploceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

7. Borrower's Home Equity Line of Credit Application. Borrower shall be in default if, during the home
equity line of credit application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in comnection with the Agreement, the Account or this Security
Instrument. Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrorwer’s principal residence.

8. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigaificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in barkiup:y, probate, for condemnation or forfeiture, for enforcement of a lien which has or may attain
priority over this Security Instramint or to enforce laws or regulations), or (c) Lender believes that Borrower has abandoned
the Property, then Lender may‘de and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Securiry- Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Leider’s actions can include, but are not limited fo: (a) paying any sums secured by
a fien which has or may attain priority ove: this Security Instrument; (b) appearing in court; and (c) paying reasonable
atiorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing ‘the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors und swindows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turied o= or off. Although Lender may take action under this Section g,
Lender does not have to do so and is not under any duty or Hbligation to do so, It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section § shali become additional debt of Borrower secured by this
Security Instrument if allowed under Applicable Law, These amounts shil! bear interest at the rate set forth in the Agreement
from the date of disbursement and shall be payable, with such interes, yipon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with allthe provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Londer agrees to the merger in writing,

9. Mortgage Insurance, Mortgage Insurance reimburses Lender (or any enat-that purchases the Agreement and
the Account) for certain losses it may incur if Borrower does not repay the Account as agrzed, Borrower is niot 2 party to the
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of entering into the Agreement arld es tablishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect,

10. Assignment of Miscellaneous Proceeds; Forfeiture, The Miscellaneous Proceeds of wny award or claim for

inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such Inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
—THE COMPLIANCE SOURCE, INC.—- Page 7 of12
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whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other materia] impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shal] be paid to Lender.

All Misceliapcous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectioinz

11. Borrower Mo* Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization 41" the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrovier shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be reyquired to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwee rodify amortization of the sums secured by this Sccurity Instrument by reason of
any demand made by the original Borrower or, any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amourts.iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. When Borrower (as that term is
defined above) includes more than one person, Borrower ¢ venants and agrees that Borrower’s obligations and liability shall
be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the Agreement (a
“co-signer”): (a) is co-signing this Security Instrument only to riorigage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not persoually obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bomower cag sgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or thic Agreement without the co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Lorrow er who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain 4l o* Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligationsand liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemerts of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Account Charges. Lender may charge Borrower fees for services performed in gonnsction with Borrower's
defauit, for the purpose of protecting Lender’s interest in the Property and rights under this Secusity Thstrument, as allowed
under Applicable Law, including, but not limited to, attorneys’ fees, property inspection and valuation.iess. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Bofrower shall not be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose additional fecs and charges
to perform services requested by or on behalf of Bormrower, or to otherwise administer and service the Agreement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/or in reimbursement of
payments made by Lender to third parties. Such fees and charges may include, without limitation, any and all costs or fees
associated with the origination and/or servicing of such Agreement and the Account, document copy or preparation fees

Winois Revolving Credit Mortgage - Secondary Lien MERS Modified
—THE COMPLIANCE SOURCE, INC,— Page 8 of 12

L

MW D

JTETETHIT —

I




0332142105 Page: 9 of 16

- UNOFFICIAL COPY

may have arising out of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given to Borrower
when mailed by fiis: class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shali canstitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Pioporty Address unless Borrower has designated a substitute notice address by notice to Lender,
Berrower shall prompily-ncify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address. en Borrower shall only report a change of address through that specified procedure. There
may be only one designated notics address under this Security Instrument at any one time. Any notice to Lender shali be
given by delivering it or by maiiing it-by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Rorrowei. A%y notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender, If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law. reauirement wil] satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the Jurisdiction in which the Prope ty is tocated. All rights and obligations contained iy this Security
Instrument are subject to any requirements and limitations (f Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bu. sich silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause o ks Security Instrument or the Agreement conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sesurity Instrument or the Agreement which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendershall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean an{ include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shail be given one copy of the Agreement a1d 7 this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As uséd in this Section 17, “Interest in the
Property” means any legal or beneficia] interest in the Property, including, but not limied to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract Or escrow agreemer., the intent of which is the
transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bedrrwer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written c¢nsent, Lender may
require immediate payment in full of al] sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration, Except as provided by Applicable Law, and if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the carliest of: {a) five days before sale of the Property pursuant to Section 21 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
—THE COMPLIANCE SOURCE, INC.— Page 9 of 12
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Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instryment and the Agreement as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses fncurred in enforcing this Security Instrument, as allowed under
Applicable Law; and (d) takes such action as Lender may reasonably tequire to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order:
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institition
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in the Agreement and the Account (together with this Security Instrument) can be sold one or
more times withoucprior notice to Borrower, A sale might result in a change in the entity (known as the “Loan Servicer”)
that collects the Periodic Payments due under the Agreement and this Security Instrument and performs other mortgage loan
servicing obligations vider the Agreement, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Seivicer unrelated to a sale of the Agreement and the Account. If there is a change of the Loan Servicer,
if required under Applicatie Lew, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, tie aadress to which payments should be made and any other information RESPA requires in
connection with a notice of franife: of servicing. If the Agreement and the Account are sold and thereafter the Agreement
and the Account are serviced by'a Loar-Servicer other than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the purchaser of the Agreement and the Account unless otherwise provided by the purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individyal
litigant or the member of a class) that arises from, the ather party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision oo any duty owed by reason of, this Security Instrument, until such

of such alleged breach and afforded the other party herefo a'reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period whick must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Secticn 19, The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 21 and the notice of acceleratior given to Borrower pursuant to Section 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “[Hazardruz Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law 27d the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicid«s, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ irians federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmen al protection; (c) “Environmental
Cleanup™ tncludes any response action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger ar Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazsrdous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allsw anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creatés’ ar Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a conditidn ‘nat adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,

or is notified by any governmental or regulatory autherity, or any private party, that any removal or other remediation of any
Winvis Revolving Credit Mortgage - Secondary Lien MERS Modified
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Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Eftvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the election of Lender, constitute an "Event of Default," and shall entitle Lender to terminate the Agreement
and the Account and accelerafe the indebtedness secured hereby: (a) any Borrower engages in fraud or material
misrepresentation, whether by action or omission, in connection with any phase of the Agreement; (b) Borrower fails to
meet the repayment terms set forth in the Agreement; or (c) Borrower’s action or inaction adversely affects the Property
or Lender’s security interest, including, but not limited to, Borrower's actions or omissions that constitute "Events of
Default” under the Agreement, or Borrower's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or
agreement in thi< Svcurity Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or Defire the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reiistiie after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any otner-defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the rotice. Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument witiout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section
21, including, but not limited to, reasonable uitsrveys’ fees and costs of title evidence.

22. Release. Upon request from Borrower ind upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Itlincis «»w, Borrower hereby releases and waives all rights under
and by virtue of the Nlinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s Agreement with Lender, Letid:rinay purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower's Property. This insurance may, bur‘nevd not, protect Borrower's interests, The
coverage that Lender purchases may not pay any claim that Borrower makes oy an;’ claim that is made against Borrower in
connectron with the Property. Borrower may later cancel any insurance purchaced by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s a:d Lender’s Agreement. If Lender
purchases insurance for the Property, Borrower will be responsible for the costs of that msurence, including interest and any
other charges Lender may impose in connection with the placement of the insurance, ‘watil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's to'al outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able'toGhtain on its own,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page two of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

{Signatures on Following Page]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants dontained i this Security

Instrument and in any Rider executed by Borrower.and recerded with it.
/ W (Seal)

Witnesses:

Ad

. ¥
Patrick Palmer -Borrower

Printed Name Printed Name

(Please Complete)

A {Seal)
-Borrower
Printed Name Printed Name

(Please Complete)

{Seal)

-Borrower

Printed Name

{Seal)

-Borrower

Printed Name

{Space Below This Line For Acknow =igment]

State of /"r (
County of GM

Before me the undersigned authority, on this day personally appeared

O O O

known to me {or proved to me through an identity card or other document) to be the person(s) whose rawic is subscribed to

the foregoing instrument, and acknowledged to me that hefshe/they executed the same for the purposes-awd consideration
therein expressed. }

Given under my hand and seal on this day of S%/\ , @
(Seal) /YO

A i T g ey .,
P - 7 -
z Ry 101" Notary Public {/ {Printed Name]
. BECKY ¥, My Commission Expire
: “'-1’10"'” --’wi'(- oy ;‘
. ¢ EERUN A
£ ‘.: 1
!
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Loan Number: 0082519372

1-4 FAMILY RIDER
(Assignment of Rents)

THI51-4 FAMILY RIDER is made this 8th day of September, 2003 , and is incorporated into and
shall be deemes. to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”™) of /the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
GreenPoint Mortguge Funding, Inc,

(the “Lender”)
of the same date and coveany the Property described in the Security Instrument and located at:

6343 S Marshfield, Chicago, I1, 60636
[Property Address]

1-4 FAMILY COVENANTS. 1. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further co venant and agree as follows:

A. ADDITIONAL PROPERTY SHBECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the illowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument; building materials, appliances anc! g00ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the 2roperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, elecirility, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, pluriving, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, {ryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabine:s, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed-t0be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the fioperty described in the Security
Instrument (or the leasehold estate if the Security Tnstrument is on a leasehold) ‘are referred to in this 1.4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shaliiot s22k, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed i\ wricing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of any £Ovirnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allaw any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

Multistate 1-4 Family Rider— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 01401
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TQ REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'’S OCCUPANCY., Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to Lender
all leases i < Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Leadsr shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender®e/sol= discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrumerd i 0ra leaschold.

H. ASSIGNMEMNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and ur coaditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless ofto whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents; ol agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower i1l receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Securitv Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notices of default to Bo: rower: (i} all Rents received by Borrower shall be held by
Borrower as frustee for the benefit of Lender only, to oe applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all or'ihe Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otiiezwise. all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and maniging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s fees, pieminms on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other Caarges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any<udicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender hali-be entitled to have a recetver
appointed to take possession of and manage the Property and collect the Renty arc profits derived from the
Property without any showing as to the madequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro’ of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall heveme indebtedness
of Botrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o7 th: Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its righ's wader this
paragraph,
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Lender, or Lender’s agents or a Judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or

of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in fisll,

I, £ROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in
which Lenderbus an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permiited by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

U A~ (Seal) (Seal)

Patrick Palmer -Borrower -Borrower

(Sealy— ~ (Scal)

-Borrower -Borrower

[Sign Original Only]
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STREET ADDRESS:' s3L3J1~N@IF F I C I A I_ C O P Y

CITY: CHICAGO COUNTY: cook
TAX NUMBER: 20-19-207-010-0000

LEGAL DESCRIPTION: . ) B .

LOT 22 IN BLOCK 1 IN DREXEL PARK, BHEING A SUBDIVISION OF THE EAST 1/4 OF THE NORTH 1/2
OF SECTION 19, TOWNSHIP 3& NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

CLEGALD




