UNOFFICIAL COPY

Doc#:
Eugene - 6953231 14042

ﬂll///ll/!llllllﬂfllﬁ///llljl/ﬂ]/ﬂlllllllll//I//II/

Windsor Mortgage
100 Witmer Road
Horsham, PA 19044-0963
ATTN: Capital Markets

RT3 24, 6§ ) 1

[Space Above Thls Line For Recording Data]
Loan No, 558650107
MIN 1000375-0558650107-7

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar. d=fined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules régarding the usage of words used in this
document are also provided in Section 16.

(A) "Security [nstrument"” means this document, which is dated October 31,
2003 , together with all Riders to this document.
B) "Borrower" is

Megan Heenan, 3 single woman

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a teparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assiots.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requioments and restrictions that are imposed in regard to a "federally related mortgage loan”
even 15 the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, wliether or not that party has assumed Borrower’s obligations under the Note and/or
this Securtty ritiament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaticus of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securitr” Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and cunvey to MERS (selely as nominee for Lender and Lender’s
successors ard assigns) and to the-srcosssors and assigns of MERS, the following described
property located in the
County

[Type of Recardina Jurisdiction]
of Cook

[Nanie of Recording FuisJiction)
See Attached Schedule "A"

which currently has the address of
904 Oakton Street, 2,
[Sireet]
Evanston , Illinois 60202 ("Property Adlaress”):
[City] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the properiy avd
all easememts, appurtenances, and fixtures now or hereafter a part of the property. “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or ail of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS .. Singte Famly -- Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3014 L/
GMACM - CMS.0012.1L (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

5. /fynds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are ¢ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of zinounts due for: (a) taxes and assessments and other items which can attain
priority over this Sequrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under 5ection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendcr i, liew of the payment of Mortgage Insurance premiums in
accordance with the provisions-of-Cection 10. These items are called "Escrow Items.” At
origination or at any time during die“wwrm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeniis.tfany, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item." Borcower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shail pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation t pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lsi'ar Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the ¢vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts uus for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendsr may require. Borrower’s
obligation to make such payments and to provide receipts shall for Zlr nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as (ne-ohrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov-Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then b, obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waives (0 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpew such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then Tegited
under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 558650107
ILLINOIS .. Single Fanily -- Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the perieds that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency .in connection with the review of any flood zone determination resulting from an
objectior oy Borrower.

11 Botrower fails to maintain any of the coverages described above, Lender may obtain
insurance coveia92, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any paricular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o' =itght not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or lability and might provide greater or lesser
coverage than was previous'y in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigiificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by, Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiiy Zustrument. These amounts shall bear interest at the Note

Lender to Borrower requesting payment.

Al insurance policies required by Londer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall ipzlude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requiies, Borrower shall prompty give to
Lender all receipts of paid premiums and renewal notices.-if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dainage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insnrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. *Juless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prorerty, if the
restoration or repair s economically feasible and Lender’s security is not lessened. Turing such
tepair and restoration period, Lender shall have the right to hold such insurance proceas yntil
Lender has had an opportunity to inspect such Property to ensure the work has been compicted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 558650107
TLLINOIS - single Family -- Fannie Mas/Freddie Mac UNIPORM INSTRUMENT Form 3014 1701
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connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority. over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abanavied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting” 2ud/or assessing the value of the Property, and securing andfor repairing the
Property. ‘Lendet’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ iees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitcd t5; entering the Property to make repairs, change locks, replace or
board up doors and windows, asain water from pipes, eliminate building or other code
violations or dangerous conditicns,-and have utilities turned on or off. Although Lender may
take action under this Section 9, Leirlcr does not have to do so and is not under any duty or
obligation to do so. It is agreed that Ecpder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Taece amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wich such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a lIeaschold,” Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propesty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage insarance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaia the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required ty L=nder ceases to be
available from the mortgage insurer that previously provided such insurance.-nd Borrower was
required to make separately designated payments toward the premiums for Mort;age Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaler’ to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the csst to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insuier
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 558650107
ILLINOIS - single Family - Fannic Mac/Freddie Mac UNIRGRM INSTRUMENT Form 3014 H/0T
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If the Property is damaged, such MisceHaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misrclinneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such-Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured by (ni¢ Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suct Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the everc of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procerds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /#tsh the excess, if any, paid to Borrower.

In the event of a pautial taking, destruction, or loss in value of the Property in which
the fair market value of the Propeny immediately before the partial taking, destruction, or loss
in value is equal to or greater thap s amount of the sums secured by this Security Instrument
immediately before the partial taking, destmction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuied by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immcdiatsly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or/irss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immedateiy before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Stourity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumert, viiether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianious
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

LOAN NO: 558650107
ILLINOIS - single Family - Fannie Mac/Freddie Mas UNIFORM INSTRUMENT Form 3014 1/
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Tnstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internieted so that the interest or other loan charges collected or to be collected in connection
with tiic Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun retessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriorver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make ¢his refund by reducing the principal owed under the Note or by making a direct
payment to Borrower: If a refund reduces principal, the reduction will be treated as a partial
prepayment withou: auy-prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrwer’s acceptance of amy such refund made by direct payment to
Borrower will constitute a-w=iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All Noiices-given by Borrower or Lender in connection with this
Security Instrument must be in writizg:Any notice to Borrower in connection with this Security
Instrument shall be deemed to have becn aiven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s novice #ddvess if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor:owers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Breirawer shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address vder this Security Instrument at
any one time. Any notice to Lender shall be given by delivesing it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has defigrated another address by
notice to Borrower. Any notice in connection with this Security Instrumest shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice, required by this
Security instrument is also required under Applicable Law, the Applicable Lat/ reanirement will
satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security insdanment
shall be governed by federal law and the law of the jurisdiction in which the Property 19incated.
All rights and obligations contained in this Security Instrument are subject to any requircirents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 558650107
ILLINOIS - single Family - Famie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) {Page 13 of 18 Initials:




0332114042 Page: 14 of 27

UNOFFICIAL COPY

:spenni| (91 40 ¢ 2384) (1000) TI'T100°SID - WOVIND
/L PI0% waey INAWITISNI FHOLIND ST a1ppatd/owiy ameme| — Amwed 218ws -~ GTONITI

‘Jamoxsog £q owareisurar wod(y “IdJSUERT], spuny dwondag (p) 10 AINus 10 AEuaWRNSUL
‘fauade [eIope) ® Aq pamsm ale sysodop asoum uonmmsur ue uodn umelp ST Y09
yons Aue papraord Y52 € I9MYSEY 10 YYD § IINSEIN) YA JUBQ YOI PIYNIAND (3) apio
Kauouwr (q) ‘useo (e) :IOPUST AQ PIIIV[AS SB ‘SO TUIMO[JO) SY) JO 210W 10 JUO UL sasuadxa
puR swmns AWl gons Aed 1omossog ey ammbay fewr xopua] e aqearddy 1apun
papiacad asimIopo Se ssoun padueyonn AU JRYS USWNISU] Lmoag snp AQ paInaas
suns o Aed 0) tone3qo s IamoLIog Pue JUAWMNST] A1UN03S ST Ispun SIYFL pue Luados]
A UL 1921750 S, JpUT IRTp 2Insst 03 aunbar Afqruosear Kewn 19pue S UOTIR Yans sayel (p) pue
SUANISEY 4320096 ST Japun sig8u pue A11adold ST Ul ISAUAUL $ JOPUd] Funoaond jo asodmd
A} 0] pPelimi\S33] 1SN0 pUE ‘$39) uonenfea pue uonpadsor Auadord ‘saa)  sfauzone
JjqruOSEaT ‘0) pA@N jou g ‘Fupnppul “jmawnnsuf AUnosg STP SUIOIOUS Ul PaLInoul
sosuadxa e sfed (oF Yauauradrde 10 SIEI2A00 IO AU JO Jnepop Aue sammd (q) [PaLInd0 pey
UONIRIAAI0E OU Ji S& 10N A1) PUP JUIWNNSU] A)IN03G ST} IPUN Snp 3q POM USIP [ILM SHNS
[® 1opuary sfed (F) :OMORO0Z TBY) 318 SUONIPUCD IS0YJ IuSWILNSU] ATHNIG Sup Burroyua
wuamdpnl  Jo Anud (0) 10 “91EuI 01 WU $,IaM0NI0g JO UONRNTHIIN Mp 10} AJ1oads ydm
me s[qeonddy se pouad 1ame yons (q) Suswnnsu] AUNdRS SI JO 77 Uoneg 0) juensind
fuadoig 2 o afes 210j3q sfep Bax, (®) :Jo somIed A 0y toud swp AUR IR PANUNUOISIP
MINNNSU] AJUN03S SIY) JO JURIIICITY wARY 0} WL 31 JABY [EYS IOMOLIOY ‘SUODIPUOd
WP SIO0W JOAO0LIOF J| UOHRIIPINY I3V NEISURY 0) N3N S pmollog 6]
*1aMOII0Eg 10
PUBMIAP 10 2010 JOHINY JNOYITA JUNINISU] LIPS Si AQ PanTuiiad S3IPatUal AUE ayoAuT Aew
1epua] ‘pouad sty Jo uoneidxs oy 0 Joud Swns 952y Aed 03 S|IEJ JoMOLI0H J] CUSWINNSU]
Aunoag st £q pamdas swins [v Ard 1SN 19m0110g I UTRIA ¢ UONI3G THAM S0UEPI0IIE
W uaATE §1 2000T Ay 33ep A woxy sAep (¢ we $s3140u jo poad e apisord [reds onou
AL UOLRIAIIE JO J0NOU JAMOLIOG JAIS [[BYS JOPUS ‘Tondo SIT SISINIAXD I5pUa] J]
“me 9jqeat[ddy £q panquydid s1.981019x2 yons Ji fopuay 4q
Pasia1axa 3 10U [[eys uondo ST I9AMOH “IUSWIANSU] AL STy PAHIIAS SUINS [[8 JO [[0f
1 Juawked RIPALUI 1Ml ABUE JSPUY “WASTOI UIMNLA J0Ud § sopraTnompis (Paliajsuen
10 PIOS ST IoMONIOg Ul 1SAIUI [EIOUUSG # pue Tosidd [RIMEU B} SY JOMOIIOE JT 10)
pa1iajsuen 10 plos st Auadoig oy ur 1saxau] Aue 10 Anadoid oy jo wed KM Lo (1@ 5
-rasetppind v 0y 23Ep Moy ¥ I8 Jasuisog £Aq opn
O I3JSUEI} ) SI YITYM JO JUIUT S TUIMIAITE MOINSA 30 1IRIUOD SI[ES WIAH[| IS ,'¢3ap 10J
10BIU0Y ‘Paap 10] PUOQ B UT PALIAJSURI $ISAISIUL [EIIIUIQ ISOYY 01 PIATWIT JOu Ing Sarpnom
“furadord 2 w JsaIaul Jereuaq fo [pFa] Aue sueow | Anadoid S U ISAIANUL, ‘81 HOLISS
SL) UT Pastt Sy *JOMOLIOG Ul ISAR] [Py € 10 fdorg ap Jo ragsuea], ‘81
JuAUNNSU] ARG
sup Jo pue AON 9P Jo Adod 2u0 UAIR 2q [[EYS Jemowiog Adoy s pmolrog L]
‘uonaw Lue ayF1 0) uoneFigo Lue Mopm
TOTA10SIP [0S SAAIS | AP, PIOM U1 {3) PUB BSIAA 30[A puE [eingd a1y apnour pur ueaw [[RYS
JeMSUIS a7 UL SPIoA (q) (19PUST AUIUIIISY A1 JO SPIOA IO SPIOM INNSU Furpuodsairod apnjous
puE UEAW |[RYS 1OPUAT JUIMOSEW 21 JO SPIOM (¥) :Tuswmnsu] ANIN03G STY) UL PIsn Sy
‘uo1s1a01d Funoruos
24 1B0MIM 1I31J2 UAAIR 3Q URD YA 0N 21 JO JuauImnsuj fumoag sty o suoisianid 9o
13[JR 100 [[PYS PIJU0D yons ‘meT dqedrfddy (i SIIPUed NON P 10 JSWLLSU] Aunaag
ST O 9SMe[0 10 uoISIA0Kd Au® YD JU9AQ Yy W[ "IEANU0D Aq wewsarfe wmede wonigiyord




0332114042 Page: 15 of 27

UNOFFICIAL COPY

this Security [nstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instr:went, and Applicable Law. There also might be one or more changes of the Loan Servicer
untelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrigen notice of the change which will state the name and address of the new Loan
Servicer, < sddress to which payments should be made and any other information RESPA
requires in coraeition with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servieéd Ly a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ‘to- Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ! are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigam-or-the member of a class) that arises from the other party’s
actions pursuant to this Security Instiziient or that alleges that the other party has breached any
provision of, or any duty owed by reased of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such-ictice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can ‘b 2ken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice’o% acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice ard opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (&} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollitants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otker flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law' mens federal
laws and laws of the jurisdiction where the Property is located that relate to health, sifety or
environmental protection; (c) "Environmental Cleanup” includes any response action, 4ezedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirommsatal
Condition” means a condition that can cavuse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 558650107
ILLINOIS - single Pamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401

GMACM - CMS.0012.1L (0001) (Page 15 of I8) Initials:
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may e added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

D SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n-{r:s Security Instrument and in any Rider executed by Borrower and recorded with

it.
z ’ m‘lﬁ/
’/Q’_-_ (Seai)
Meg e

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

e (Seald)
-Serrower

LOAN NO: 558650107
Witnesses:

TLLINOTS .. single Family -- Faniie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 /01
GMACM - CMS.0012.1L (0001} (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31lst day of
Octobsr , 2003 , and is incorporated into and shall be
deemed (0 2g7end and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) «f the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to

GH3 Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the sazic date and covering the property described in the Security Instrument and
located at:
204 Oakton Street, 2
Evanston, IL 60202
[Property Address]

THE NOTE PROVIDES FOx A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN AD!USTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOURNT  BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER M('5T PAY.

ADDITIONAL COVENANTS. In addition to ¢k covenants and agreements made in
the Security [nstrument, Borrower and Lender further covenant and upree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT L H£AMGES

The Note provides for an initial fixed interest rate of 4.500 %.
The Note also provides for a change in the initial fixed rate to an adjustzbie’ interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of November , 2008 , and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
mterest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 558650107

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR single Family - Famie Mae

UNIFORM INSTRUMENT Form 3187 6/01
(Page [ of 3) 221007149
GMACM-CRM.1380 (0204) Initials;,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Undul Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall‘read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but <0t limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalimninr sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a. a fiture date to a purchaser.

If all or any pati-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a naturan person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this SecariryInstrument. However, this option shall not be exercised
by Lender if such exercise is prohibited o:” Applicable Law.

If Lender exercises this option, Lender snall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe! mast pay all sums secured by this Security
Instrument. It Borrower fails to pay these sums prior ts ¢ expiration of this period, Lender
may invoke any remedies permitted by this Security Instrimznt without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes ‘o an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of thé Security Instrument
described in Section Bl above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shail be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Perperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, coniant
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

LOAN NO: 558650107

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Sisgle Frny - FoefMae
UNIFORM INSTRUMENT  Form 3187 6/01 .
GMACM-CRM.1380 (0204) (Page 3 of 5) lnihg:M,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

enan -Borrower

| %ﬁﬁ@nﬂ—/ s
Megwé

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

LOAN NO: 5585650107

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Family -- Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0204) (Page 5 of 5)
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Property Address: 904 OAKTON, #e,
EVANSTON, IL 60202

Legal Descriovion:

UNIT NUMBER 904-2 OAKTON, IN OAKTON GABLES CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS PARCLL) ; -

LOTS 1 AND 2 AND THE NORTH 23.4 FEET OF LOT 3, IN BLOCK 4 IN MERRILL LADD'S
ADDITION TO EVANSTON, IN SFCTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDCMINIUM
MADE BY MICHIGAN AVENUE NATIONAL /RANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JINE 15, 1976 AND KNOWN AS TRUST NUMBER
2682 AND RECORDED IN THE OFFICE OF THE' RECORDER OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBRER 23854792; TOGETHER WiTH)AN UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL/ALL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNITS THEREOF AS DE#TNED AND SET FORTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS. )

Permanent Index No.: 11-30-102-008-1035

ALTA Commitment
Sche_dg!e B - Section I
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October ,

2903 , and is incorporated into and shall be deemed to amend and supplement the
Meigagze, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by theundersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") of 52 same date and covering the Property described in the Security Instrurent
and located at:
904 Oakton Street, 2

Evanston, IL 60202
[Property Address]

The Property includes a unit in, togetner with an undivided interest in the common elements of,
a condominium project known as:

Cakton Gables
[Name of Condo/ninium Project]
(the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds itle to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s intcrast.

CONDOMINIUM COVENANTS. In addition to the covenaris)and agreements made in
the Security Instrument, Borrower and Lender further covenant and agrze 24 follows:

A. Condominium Obligations. Borrower shall perform all of Forrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituen: Documents” are
the: (i) Declaration or any other document which creates the Condominium Projet; (1() by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall proraphly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a génerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 558650107
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instr Far 0 1/01
Page 1 of 3 221007150 Initials:

GMACM - CRM.0045.CONDO (0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Z/gqﬁn@&fﬂ& (Seal)

enan -Borrower

(Seal)

-Borrower

£ (Seal)

-Borrower

Y (Seal)

-Borrower

LORN NO: 558550107
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101) Page 3 of 3




