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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage. exceed $1,376,000.00.

THIS MORTGAGE dated October 23, 2003, is made and execined between LaSalle Bank National
Association, hot personally but as Trustee under Trust Agreement dated Zugust 1, 2002 and known as Trust
No. 129949, whose address is 135 S. LaSalle Street, Suite 2500, Chicagc, Il-. 60603 (referred to below as
"Grantor") and COMMUNITY BANK OF RAVENSWOOD, whose address is 2300 W. LAWRENCE AVENUE,
CHICAGO, IL 60625 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to @ Trust Agreement
dated August 1, 2002 and known as LaSalle Bank National Association under Trust No. 129944, 'nortgages and
conveys to Lender all of Grantor’s right, title, and interest in and to the following described real property, together
with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with
ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County,
State of lllinois:

LOTS 23 AND 24 IN BLOCK 14 IN MILLS AND SON'S NORTH AVENUE AND CENTRAL AVENUE
SUBDIVISION IN THE SQUTHWEST QUARTER OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS

The Real Property or its address is commonly known as 5422-26 W. North Avenue, Chicago, IL 60639.
The Real Property tax identification number is 13-33-322-027-0000

CROSS-COLLATERALIZATION. !n addition to the Note, this Mortgage secures the following described additicnal
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generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such faws; 20d) (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damases, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from albraach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage. disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whather or not the same was or should have been known to Grantor. The provisions
of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the
Indebledness and the satisf=ziion and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interzstiin.the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not auze, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, cr.grant to any other party the right to remove, any timber, minerals
(including cil and gas), coal, clay, scoria, soil./oravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not de/noi'sh or remove any Improvements from the Real Property
without Lender's prior written consent. As a conditizn to the removal of any Improvements, Lender may
reguire Grantor to make arrangements satisfactry /to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and rap.esentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to insgect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgaga.

Compliance with Governmental Requirements. Grantor shall promudy. comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities agslicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. ( Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any-proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to dcino gs.and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jecpardized. Lender inay require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Leicier's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

it such exercise is prohibited by federal law or by [llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Grantor’s Report-on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender-a renort on each existing policy of insurance showing: (1) the name of the insurer; (2)

the risks insured; (3;" “ie amount of the policy; (4) the property insured, the then current replacement value

of such property, and ihz manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of tha Property.

TAX AND INSURANCE RESERVES. “Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be iufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea! estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment uf nash year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums becwie delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which mey accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. “Ail-such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage i executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property ~Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lenrzi to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall haveithe right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to ueiermine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requinng:lLender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may dr or amit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount vo estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and oths charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hershy pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply <ucih amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materiaily affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which




(0332114087 Page: 6 of 14

UNOFFICIAL COPY

sIp JO o1ep ay) 0) juenbasqns psjoeuad §1 sandde UOIeS SIUY UdIUmM O} xe) Aue j| -saxe] juanbasqng

"lamolicg AQ apeuw 1seJsiul
pue |ediouud jo sjuswded uo 10 ssaupalgepu| aui jo uojod Aue o B uo xel oyoeds B (p) pue 8jON
U} O JOpIOY Bu} 10 Jepue] ay) 1sulele ajgrabileys abebuop jo edA; syl uo xey e (g) ‘ebeBuon jo edAl siy)
Aq painoes ssaupalqapu] ay) uo sjuswhied woly 1onpap 0} paiinbal Jo pazuoyne i Jemoliog ydiym Jemollog
uo xe) oyoads B (2) ‘ebBebuow syl Ag painoes ssaupaigepul eyl jo Led Aue o (e uedn o abieblop
10 804} s1) uodn xe oyoeds © {|) :sendde UOIOSS SIU) YIIUM 0} Sexe) aINIISU0D freys Buimolio) syl 'saxe]

-abebuop siyy BuusisiBal Jo Buipiodal Joj sefireyo Jsylo pue ‘sdwels AIejUBWNIOD ‘S99) ‘SBXE] (|B UOHE) W
inouyum Buipnioul ‘ebebuoly syl Buinunuod Jo Bulosped ‘Buipiodes ul psunoul sesusdxe ||B yim seyiehol
‘MOj6q POquUOsep SB ‘sexe] |[e JO} Jopua esinquiss |leys Jojuers) CAuedoid [esYy 8yl uo udl sJepus
enunjuos pue eued o} JepuaT Aq peisenbal sI UOHOR JBUJO JaAsieym oxe) pue ebebuop syl o) uolippe

Ul SJUBLINZOP Yors . 8noaxa ||eys Jojueln) ‘lepuaT AQ 1senbas uodn -sefiey) pue saay ‘sexej jaun)

:aBeBuoly siu) Jo ued e ase sebieyo pue seay ‘saxe) [eluswuIsA0l 01 Buieje.
suoisiroid Buimojio) syl SALIMOHLNY TVINIWNHIA0D Ad SIODHVHD ANV $33d4 ‘SaXVL 40 NOILISOdNI

"UOIJBUWLSPUOD 84} Uil HONoeUU0D Ul JapuaT AQ pe.Indul s89) SAsulone pue ‘sasuadxe ‘S1S0J ejqeuocses)

|e Jo swAed leye preme. oUy UBsW {leys pJeme ey} Jo spaeooid jeu eyl ‘Auadold 8yl JO UONBIO)SE!
10 Jiedal ay) 1o ssaupalgepu; s o} paldde aq pieme au} jo spasdoid jeu ey jo uoldod Aue o e Jeyy

ainba) UONoa}e S)I 1B ABW JOpUST-‘WOIJRULLISPUOD JO Nall ul aseyand 1o Bupssooid Aue Aq Jo sbuipssdoid

UBLIOP JUBUIWS AQ pauwspuod si-Aledoid eyl jo ued Aue Jo |8 j| 'Speadtid 19N Jo uonedi|ddy

‘uonedioied yons Jwiad 03 swy) 0] s
wouj 1epue Aq peisenbal ag Aew se UOHBUBWNIOP PUB SIUBLUNIAISUI YONS JapusT O} PaseAliep 8q 0} 8sneo
10 JOAI|SP |[IM JOJUBIE) PUE ‘991042 UMO S jO [3sUnso Aq Buipsesoid auyr ul pajussaidal aq o) pue Buipeacold
ayl ut ayedioiued o) pemue eq [eys Jepua It Bupasdtosd yons ul Aued eulwou eyl aq Aew ioeio
"piEME BU) UIBIGO pUB LOROE 8y} pueiep o) Alessaosu og Aew se sdeys yons exel Apdwoid |jeys Jojuels)
pue ‘Bunum U Jepua Amou Apdwoid |leys Jojuels ‘pepy Siuoleuwapuod ul Buipasooid Aue § ‘sBujpeasdoid

:ebebuop sy 10 Wed e ale sBupessoid uoneuwsapuod ¢ Fuyeras suoisiaoid Bumolo) a4l "NOILYNNIANOD

Ny
ul pled ag ||eUs SSBUPBIGBPU| $J9MOLI0E SB Wil YONs |IJun J08112 pUB 8310} [in} Ul UBWAI {[eYS pue ‘ainjeu
ur Buinunuoa eq leus ‘efeBuop sy Jo Alsaep pue uonnosxe syl aamins |reys ebebuoly siyy Ul loweln

Aq epew sjuewaealbe pue ‘saijuelEM ‘SUONBIUSSSIdD) [y "SBRUBMEAL B Suonelussalday 1o [eAlaNg

‘sauoyIne |ejuswuenos Jo suoienBas pue ‘'saouruip:o ‘sme| o|qeoidde Bunsixe e
yum sendwios Ausdoid eyl 10 8sn s ojueIg pue ALisdoid 8yl 1ey) SJUBLEM JOJUEID smeT yum 2oue|dwo)

‘uoljedioed yons juwysd. 0] S} 0] swil} Woul
1s9nba) Ael J8pUST SE SIUBLINIISUI YONS J8pusT 0} ‘palaaliep &g O} 9SNeD JO JBAISP IM LOUBIS PUB ‘@dloyd
UMO S Jepue Jo [9sunod Aq Buipaasoid ey Uy pejuasaidal aq o) pue Bupassoid ayy Ul sipaided 0) PajIUS
aq |[eys JapusT 1ng ‘Buipsasoid yons ul Aued [euwou 8yl 8q Aew Jojuess) esuadxa SJONFIL) B UOIOR 8l
puejep |ByS Jojuels) ‘sBeBLO SIyl Japun JapueT Jo 1Sesslul 8y IO Bj)} SJOJUBIE) SUONSND Jel); [oIUaWLIoD
s| Bupasooid Jo uoioe Aue JUeAd Byl Ul "suosied |[e O SWIeD |nme| sy} 1suiebe Auadold aui 01 91} a8y}
pUBJaP 19ABIO) (M PUB SJUBLIEM 10)UBIS ‘DA0qe ydeibesed sy ul uondeoxe syl 03 108lgns "afilL Jo asuajeg

*Japua-] 0} abeBLIOW SIU) JSAIIBP puEe 8Inodexe

0} Auoyine pue ‘jemod qubli Ny ey sey Jowesy (q) pue ‘ebeBLOW SIY} Yum UOHOBUUOD Ul JepusT ‘AQ
pajdeose pue ‘jo Jone} Ul panss| uoluido e [euly o ‘Wodas apn ‘Aaljod soueinsul ey Aue ui Jo uonduosap

Auadold [BOY 8yl Ul YUO} 188 AsOU} UBY) JGYI0 SBIUBIQUINDUS pUE SUSI |8 JO JES|D pue 88l ‘gidwis
08} U Auedold ay) 0} pi0dal Jo on ejgelesiew pue poob spioy Jojuels () ley) SueLeM JOJUEID "ILL

:obefuop syl
j0 ued e aie Auedoid ay) jo diysieumo o} Buniejas suoisiroid Buimolioy YL "ITLIL 40 ISNIAIA ALNVHHYM
‘yneje@ uodn pajiue 8q Aew Jepus’

g obed (panunuo))
39VHLHON




(0332114087 Page: 7 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Intevest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is‘reguested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property.” s addition to recording this Mortgage in the real property records, Lender may, at any
time and without furine~ authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security in‘erest. Upon default, Granter shall not remove, sever or detach the Personal

Property from the Property. Upen default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a pluce reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receiptof written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Granior (debtor) and Lender (secured party) from which information
concerning the security interest granted by this viortgage may be obtained (each as required by the Uniform
Commercial Code} are as stated on the first page 41 this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fcllowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upoa request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered. 'z Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any znd all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuatian’ statements, instruments of further
assurance, certificates, and other documents as may, in the sole opirisn of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1. Borrower's and Grantor's

obligations under the Note, this Mortgage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether povr. owned or hereafter

acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary i variting, Grantor shall

reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph. '

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
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Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any guarantor, endorset,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Chanoc. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of paymean' or performance of the Indebtedness is impaired.

Insecurity. Lender i sond faith believes itself insecure,

Right to Cure. If such a railure is curable and if Borrower or Grantor has not been given a notice of a
breach of the same provisior:-ut this Mortgage within the preceding twelve (12) months, it may be cured (and
no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of such failure: (a) cures the4ailure within fifteen (15) days; or (b) if the cure requires more than fifteen
(15) days, immediately initiates steps/suft.cient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficien: to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upcr the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one cr mere of the following rights and remedies, in addition to any
other rights or remedies provided by law;

Accelerate Indebtedness. Lender shall have the righi at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, includinic‘any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrowe:.or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, 2 2pply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this riJint, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directiy tniender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's aitorrey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the some and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demiad shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the Ganand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lenders right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appiicable law, Lender may obtain a judgment for any deficiency
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charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less ali cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing L7w. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the i2ws of the State of lilinois. This Mortgage has been accepted by Lender in the State of
llinois.

Choice of Venue, If ‘here is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK Churity, State of lllinois.

Joint and Several Liabillty. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references 10 Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Eorrcwer. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Muiipage.

No Waiver by Lender. Lender shall nut be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waivae uf such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or rongtitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, zfeii constitute a waiver of any of Lender's rights or of
any of Grantor's obligations as to any future transactions.” Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any istance shall not constitute continuing consent

to subsequent instances where such consent is required and i all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the ofierding provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. !f the offending provision cannat be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, tne lllegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity i cnforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Morigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption, Gran_tor hereby releases and waives all rights and benefits of the
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hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness., The word "indebtedness" means all principal, interest, and other amounts, costs and
expenses payatle under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consoclidations of and substitutions for the Note or Related Documents and any amounts
expended or advarced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s ruligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage. Specifically. without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralizatizn provision of this Mortgage.

Lender. The word "Lender” mezas COMMUNITY BANK OF RAVENSWOOD, its successors and assigns.
Mortgage. The word "Mortgage" rieans this Mortgage between Grantor and Lender.

Note. The word "Note" means the premiscory note dated October 23, 2003, in the original principal amount
of $688,000.00 from Borrower to Lence: -together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substiutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. Payments on the Ncte are to be made in accordance with the following payment
schedule: in 35 regular payments of $4,907.36 each and one irregular last payment estimated at $659,522.63.
Borrower's first payment is due December 1, 2003, and. all subsequent payments are due on the same day of
each month after that. Borrower's final payment will bz due on November 1, 2006, and will be for all
principal and all accrued interest not yet paid. Payments iiclucs principal and interest.

Personal Property. The words "Personal Property" mean ail eauipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now ¢ hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and all substitutions for,
any of such property; and together with all proceeds (including without liinitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Fie'sonal Property,
Real Property. The words "Real Property" mean the real property, interests and vighis~as further described
in this Mortgage.

Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means LaSalle Bank National Association, whose address is 135 S. LaSalle
Street, Suite 2500, Chicago, IL 60603, and any substitute or successor trustees.
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