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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April (15, 2003, is made and executed between 1744 w.
MONTROSE LLC, whose address is 3100 DUNDEE ROZD.#506, NORTHBROOK, IL 60062 (referred to below
as "Grantor") and American Enterprise Bank, whose addrzss is 600 N. Buffalo Grove, Buffalo Grove, IL
60089 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Decamber 11, 2002 (the "Mortgage") which
has been recorded in COCOK County, State of lllinois, as follows:

MORTGAGE RECORDED 1-6-2003 AS DOCUMENT NUMBER 0036011120, AND MORTGAGE DATED
10-7-20002 AND RECORDED 10-29-2002 AS DOCUMENT NUMBER 0021 90252.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described ree! property located in COOK
County, State of Illinois:

SOUTH 31 FEET OF LOT 12 (EXCEPT THE WEST 55 FEET THEREOF) IN BLOCK.19-IN RAVENSWOOD
SUBDIVISION IN THE EAST 1/2 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST .OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1744 W. MONTROSE, CHICAGO, IL 60640. The Real
Property tax identification number is 14-18-221-031

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
PRINCIPAL INCREASE AND EXTEND MATURITY DATE TO 01-15-2004.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lenders right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
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MODIFICATION OF MORTGAGE
(Continued) Page 3

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Tlhnois )
_ ) SS
countyoF ___CovkC )
On this day of before me, the undersigned Notary

Public, personally appeared MICHAEL H. ZARANSKY, of 1744 W. MONTROSE LLC, and known to me to be a
member or designated agent of the limited liability company that executed the Modification of Mortgage and
acknowledged the Mouifizetion to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles-of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed the
Modification on behalf of the limited liahility company.

By fadiwra %Wmég £ Residing at

Notary Public in and for the State of _ ..C/((a0 ¢

. - - Y R Y A T
My commission expires Jo43-2005 . [ O REARS AV
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