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DEFINITIONS

Words used in multiple sections of this document are defined beiow: and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage-of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dated OLTOPER 09, 2003 ,
together with all Riders to this document.

(B) "Borrower" is
SALENA F. BURKE, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address und telephone of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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gD) "Lender" is
IRST GUARANTY MORTGAGE CORPORATION

Lender is a CORPORATION
organized and existing under the laws of  VIRGINIA
Lender’s address is
8180 GREENSBORO DRIVE, #500, MCLEAN, VA 22102
(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 09, 2003
The Note states that Borrower owes Lender
ONE HUNDRED NINETY SIX THOUSAND EIGHT HUNDRED AND NO/100 X X X X X X X X X X X X X X X

Dollars
(U.S. $195,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerisard to pay the debt in full not later than NOVEMBER 01, 2033 )
(F) "Propedty™ means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means <is debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,-dnd-all sums due under this Security Inscrument, plus interest.
(H) "Riders" means all'Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted 5y Borrower [check box as applicable]:

Adjustable Rate Rider -1 Condominium Rider 1-4 Family Rider
(1 Gruduated Payment Rider [l Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Balloon Rider [ ] Rate Improvement Rider [ Second Home Rider

[ Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rufes and orders (that have 4e effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" neaas all dues, fees, assessments, and other
charges that are tmposed on Borrower or the Property by 4 coudominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an Zlectronic terminal, telephonic
inStrumient, Computer, or magletic tape so as to order, instruct, or authorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale (ransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and autonated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" neans any compensation, settlement, award of damages, or yroueeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section Sy for: (i)
damage w0, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation: or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” wieans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), us they might be amended from time to
pime,_ or uny additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o 4 "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA . ~
Initidls:
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has assutied Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstruient secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificadons of the Note: and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of  MERS,  with  power of sule, the following  described property located
in the COUNTY [Type of Recording Jurisdiction)
of CooK [Namg of Recording Jurisdiction]:
THE SOUTH 1:2 LOT 3 AND ALL OF LOT 4 IN BLOCK 4 IN ROBINSON AVENUE LAND ASSOCIATION'S

SUBDIVISIO® IN-SECTION 4, TOWNSHIP 39 NDRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN(COJK COUNTY, ILLINOIS.

Parcel 1D Nunmiber:  16-04-132-031-0000 which currently has the address of
1216 N. LARAMIE [Street]
CHICAGO [Citd Tinois 60651 [Zip Code|

("Property Address"):

TOGETHER WITH ull the improvements now or hereafter efetied on the property, and all
cascients, appurtenances, and lixwres now or hereafter a part of the proverty, All replacements and
additions shall also be covered by this Security Instrument. All of the fore 2oing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: ©o.exercise any
or all of those interests, including, but not limited to, the right o foreclose and sell the Pioperty; and to
take any action required of Lender including, but not limited W, releasing and canceling (his Security
instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right 0 mortgage, grant and convey the Property and that the Property is urencumbered, except for
encuinbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reul
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shal] also pay funds for Escrow Items

Initiafs:
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pursuant m Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Secority Instrument is rewrned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (dy Electronic Funds Transfer.

Jaynients are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender iy return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current. without waiver of any riglts hereunder or prejudice o its ri ghts o refuse such payment or partial
paymends v the future. but Lender is not obligated o apply such payments at the time such payments are
accepted. 17 each Periodic Paynient is applied as of its scheduled due date, then Lender need not pay
interest on urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curredi Ar-Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwritizm o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might hive now or in th& tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Indtruinsac or performing the covenants and dgreements secured by this Security
[nstrunicnt,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier e Note; (¢) amounis due under Section 3. Such payments
shall be applied 1o each Periodic Payment i the order in which it became due. Any remaining amounts
shali be applied first to late cliarges, second to ary otaer amounts due under this Security Instrument, and
then t reduce the principal balance of the Note.

It Lender receives a payment from Bortower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any law charge due, the payment’m:y be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstandiny, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ifdnd to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz applied to the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments shall
be applicd first to any prepaynient charges and then as described in the Noge

Any application of paynients, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paynicat of-amounts due
for: (4) 1axes and assessments and other items which can attain priority over this Security“instument as 4
lien or cicumbrance ou the Property; (b leasehold payments or sround rents on the Property, i€ any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘Insurance
premiums. if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[hsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeits shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be puid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives
Borrower's obligation (0 pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation 1 pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shuil pay dircctly, when and where payable, the amounts

Initi s p
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due for any Escrow ltems for which payment ot Funds has been wajved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to muke such payments and to provide receipts shall for all purposes be deemsd to
be a covenant and-agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1t Borrower is obligated to pay Escrow liems directly, pursuant to 4 waiver, and
Borrower fails o pay the amount due for an Escrow item. Lender may exercise its rights under Section 9
and pay sucl amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amounc (4) sufficient to permit Lender to apply
the Fund: a) the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require nadvi RESPA. Lender shiall estimate the amount of Funds due on the basis of current data and
reasomable edtivates of expenditures of future Escrow Items or otherwise in aecordance with Applicable
Law.

The Funds shaitobe held in an institution whose deposits are insured by u federal AENCY,
instrumentality, or entity” (ncluding Lender, it Lender is an insticution whose deposits are so insured) or in
any Federal Home Loar-Lank. | cnder shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Lenller slall not charge Borrower for hiolding and applying the Funds, annally
analyzing the escrow account. of verfying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 4 cliarge. Unless an agreement is niade in writing
or Applicable Law requires inteeest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Birrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow ~as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. AT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as cegaired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accoriance with RESPA. but in no more than
twelve nionthly payments. i there is a deficiency of Funds-ield in escrow, as defimed under RESPA,
Lender sliall notify Borrower ax required by RESPA. and Borrawer shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bul 7 10 more than twelve monthly
paymenLs,

Upow payment in full of all sums secured by this Security bnstrument, Linder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and tipositions
ateributable to the Property which can attain priority over this Security Instrument, leasehol? gAyments or
ground rents on the Property, if any, und Community Association Dues, Fees, and Assessmienasyif any. To
the exten that these items are Lscrow Items, Borrower shall pay them in the manner provided iz Ssction 3.

Borrower shall prompely discharge any lien which lis priority over this Security Tnstrument unless
Bortower: (a) agrees in writing w the payment of the obligarion sccured by the licn in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien w this Security lnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideutifying the

= ;.
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Hen. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more ot the actions set torth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vetification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lown. The insurance carrier providing the insutance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrowet’s choice, which right shall not be exercised unreasonably. Lender may
require fforiower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determinutiedn; certification and tracking services; or (b) a one-time charge for tlood zone determination
and certificattor services and subsequent charges each time remappings or similar changes occur which
reasonably migitaffect such determination or certification. Borrower shall also be responsible for the
payment ot any feas‘paposed by the Federal Emergency Management Agency in connection with the
review of any flood zon< dtermination resulting from an objection by Borrower.

It Borrower fails 45 maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender’s optiol_aid-Borrower’s expense. Lender is under no obligation to purchase any
particutar type or amount of coterages. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's eauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide freater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratice eiverage so obtained might significantly exceed the cost of
insurance that Borrower could liave obtained: Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by dits Sccurity [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and $'ai be payable, with such interest, upon notice from
Lender o Borrower requesting pavment.

All insurance policies required by Lender and renew-is 4f such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard mocteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the szht to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give (o Leader 1 receipts of paid premiwms and
renewal notices. If Borrower obuains any form of insurance coverage, not ntherwise required by Lender,
for damage to, or destruction of. the Property. such policy shall include a/Staidard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In ilie event of loss, Borrower shall give prompt notice to the insurance cirt ier and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly f2asible and
Lender’s security is not lessened. During such repair and restoracion period, Lender shall have - right to
hold such jusurance proceeds untl Lender has had an opportutity o inspect such Property to casure the
work s been completed w Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single PAyment or in 4 series
ot progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such proceeds. Fees for public adjusters, or other third parties, rtetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not ceonomically feasible or Lender's seeurtty would be lessened, the insurance
proceeds shall be applied w the sums secured by this Security lustrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abaudons the Property, Lender may file, negotiate and settie anly available isurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nodce is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (4) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unzarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay aeouts unpaid under the Note or this Security instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residenice withir sixty days afier the execution of this Security Instrument and shall continue to occupy the
Property as Boroveer’s principaf residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees o weiting, which consent shall not be unreasonably withheid, or uniess extenvating
circumstances exist whizn Are bevend Borrower’s control,

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair ©he Property, allow the Property to deteriorate or conunit waste on the
Property. Whether or not Borrewer daresiding in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determiined pursuant to Section 5 that TELair or restoration is not economically feasible, Borrower shall
prowptiy repair the Property i damaged o avoid further deterioration or damage. If insurance or
condenniation proceeds are paid in connection. with damage to, or the wking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the insucaree or condenmation proceeds are not sufficient
w0 repair or restore the Property. Borrower is not relieved Ot 2errower’s obligation for the completion of
such repair or restoraton.

Lender or its agent may miake reasonable entries upor-and inspections of the Property. If it has
reasonable cause. Lender niay inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving sucl reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f during the Loan application
process. Borrower or any persons or entities acting at the direction of Bo rower or with Borrower’s
knowledge or consent gave materially false, misleading, or imaccurate informatioa hr statements to Lender
(or failed tw provide Lender with material information) in comnection with the 'Loan. Material
representations include, but arc not limited to, representations concerning Borrower's occrpancy of the
Property as Borrower’s principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrzanent. [f
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument,<(b) there
is 4 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrunient (such as 4 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of u lien which niay attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting und/or assessing the value of the Property, and securing and/or repatring
the Property. Lender's actions can include, but are not limited 1o (a) paying any sums secured by a lien
which has priority over this seeurity Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys” fees w protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation w do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrurnent. These amounts shall bear interest at the Note rate from the date of
disburseient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. _ o )

I this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1T Parrower acquires fee title to the Property, the feasehold and the fee title shall not merge unless
Lenderdgreis to the merger i writing.

10. Maorigage Insurance. It Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pax the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wuch insurance and Borrower was required v make separately designated payments
toward (he premiung fur, Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent w the Mortgage Insurance previously in effect, at a cost substantially
equivalent t the cost (o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected byt Jnder. Tf substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue t4°pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithseanding the fact (har te Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eardings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments wward the premiums o Mortgage Insurance. If Leuder required Mortgage
Insurance as a condition of making the Loan and Borfower was required to make separately destgnated
payments toward the preniums tor Mortgage Insurance, Bearower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a4 fop-efundable loss reserve, until Lender’s
requiretent for Mortgage Insurance ends in accordance with aiy wrisien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providgedin the Note.

Muortgage Tnsurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may hicur if Borrower does not repay the Loan as agreed. Borrower is i party to the Mortgage
[nisurange,

Martgage insurers evaluate tieir toral risk on all such insurance in force from time.to time, aud may
euter inwe agreements with other parties that share or madity their risk, or reduce losss. These agreements
are on terns and condidons that are satisfactory to the mortgage insurer and the other parly ot parties) to
these agreements. These agreements may require the MOTLgage insurer to make payments usixg any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
[nsurance premimns).

As i result of these agreenients, Lender, any purchaser of the Note, another insurer, any retnsurer,
any otlier entity. or any attiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) 4 portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “caprive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

VIAP-BAIIL) o110 Fage 8 of 15
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. (h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned ro and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hus had an opportunity to inspect such Property w ensure the work has been completed to
Lender’s satisfaction, provided diat such inspection shall be undertaken promptly. Lender may pay for the
Tepaits id” restoration in a single disbursement or in a series of progress payments as the work is
completed “Uriess an agreement ts made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Traceeds. Lender shall not be required to pay Borrower any interest or garnings on such
Miscellincous Zrocesds. It e restoration or repair is not economically feasible or Lender’s security would
be Jessened, the Misteltancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dues with the excess, it any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provifsd for in Section 2.

In the event of a totalteking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th¢ vums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

fo the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before’ the partial taking, destruction, or loss in value ig equal to or
greater than the amount of the sums secirea by this Security Instrument immediately. before the partial
takig, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totalamount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (k) <he fair market value of the Property immediately
before the partial taking, destruction, or loss in value. A oslance shall be paid to Borrower.

ti the event of a partial taking, destruction, or loss 1 vaive of e Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial wning, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanzous. Procesds shall be applied to the sums
secured by this Security Instruincnt whether or not the sums are then die”

It the Property is abandoned by Borrower. or if, after notice oy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setrfe d claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscelluneous Proceeds either to restoration or repair ¢ the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" (mear s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rigincof action in
regard to Miscellaneous Proceeds.

Barrower shall be in detault if any action or proceeding, whether civil or criminal, is Eegin that, in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lander’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
deceleration has occurred, reinstate as provided in Section 19. by causing the action or proceeding o be
dismissed with a ruling that. in Lender’s Judgment, precludes forteiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ateributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

- b
Initids;
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(© Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse to extend tme for payment or otherwise modify
awortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 4 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obiigations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s Hterest in the Property under the
terms of 2als Security Instrument: (b) is not personally obligated 1o pay the sums secured by this Security
[nstrunicieand (¢) agrees that Lender and any other Borrower can agree to extend, nodity, forbear or
make any wceemmodations with regard 1o the terms of this Secutity Instrument or the Note without the
CO-SIENEr’S consent.

Subject ik provisions of Section 18, any Successor in Interest of Borrower who assunies
Borrower’s obligations amder this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower’s rightsavd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations apd-iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 4grcements of this Security Instrument shall bind (except as provided in
Section 2() and benefit the successors and assigns of Lender.

14. Loan Charges. Lender pay sharge Borrower fees for services performed in connection with
Borrower's default, for the purpose-af srotecting Lender’s interest in the Property and rights under this
Security Instrument, including. but not lipized to, attorneys’ fees. property inspection and valuation fees.
In regard 10 any other fees. the absence ot =vpréss wuthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge
fees that ure expressly prohibited by this Security [nsteument or by Applicable Law.

[f the Loan is subject to a Liw which sets maximes loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-b¢ Zollected in commection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall betediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colteced from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose t make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayiient charge is provided for under the Note). Borrower’s acceptaace of any such refund made by
direct puyinent o Borrower will constitute a waiver of any right of action Berrewer might have arising out
of such overcharge,

15, Notices. All notices given by Bortower or Lender in connection with s Security Instrument
must be i writing. Any notice 10 Borrower in connection with this Security Instrumerd skall be deemed to
have been given  Borrower when mailed by first class maii or when actually debiversdo Borrower's
notice address if sent by other weans. Notice (o any one Borrower shall constitute notice to !l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsrty Address
unless Borrower has designated o substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein undess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given 1 Lender until actually
received by Lender. If uny notice required by this Security Iustrument is also required under Applicable
ILuw, the Applicable Law requirement will satisty the corresponding requirement under this Security
NSCrumeine.

A‘_‘ P
Initiaks
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law und the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject 1o any requirements and lmitations of
Applicable Law. Applicable Liw might explicitdy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the contlicting provision.

As used in this Security Instrument: (1) words of the masculine geuder shall mean and inclode
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest indthe-Property” nieans any legal or beneficial interest in the Property, including, but not limited
to, those beneficiol interests transferred in a bond for deed. contract for deed, instaltment sales contract or
escrow agreement /e intent ol which is the transfer of title by Borrower at a future date to a purchaser.

It all or any paieof the Property or any Interest in the Property is seld or transferred (or if Borrower
is not a natural persoi pad a beneticial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender imay require immediate payment in full of all sums secured by this Security
Instrument, However, this optivieshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.davs from the date the notice is given in accordance with Section 15
within whiclt Borrower nwst pay all sums.secured by this Security Instrument. It Borrower fails to pay
these sums prior to the expiration of this_sesdod, Lender may invoke auy remedies permitted by this
Security [istrument without further notice or'd:mand on Borrower.

19. Borrower’s Right to Reinstate Afte;” Acceleration. It Bortower mcets certain conditons,
Borrower shall have the right to have enforcemens oy this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the SIoperty pursuant to Section 22 of this Security
Instrumient; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or () entry of a judgment enforcing this Sestrity [nstrument. Those conditions are that
Borrower: (a) pays Lender all suins which then would be due uider this Security Instrument and the Note
as it 0o acceleration had occurred: (b) cures any default of any othepCovenants or agreements: () pays all
expenses incurred in enforcing this Security Instrument, including. bar norlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the urpose of protecting Lender’s
inferest in the Property and rights under this Security Instrument; and (d) wkessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and” nglits under this Security
strument, and Borrower’s obligation (o pay the sums secured by this Security lnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require it Borrower pay
such renstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash: (b)y money order; (¢) certitied check, bank check, treasurer's check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiviaentalicy or
entity; or (d) Electronic Funds ‘I'ransfer. Upon reinstatement by Bortower, this Security Insioiment and
obligations secured hereby shail remain fully effective as it no dcceleration had occurred. Howcever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

2{). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notw (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the endty (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loaa Servicer unrelated to a sale of the Note, [t there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
ew Loan Servicer, the address o which payments should be nade and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remiain with the Loan Servicer or be transterred (o a successor Loan Servicer ynd are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol this Security Instrument. until such Borrower or Lender has notified the other party (with such
notive given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to tuke corrective action. if
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will e deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w.cie given  Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursdant ro Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ol thia Eection 20,

21. Hazardous Substznces. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic optmzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline Xerosene, other tlanmmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. miteriols containing asbestos or tormaldehyde, and radicactive materials;
(b) "Environmental Law" means lederaTaws and laws of the Jurisdiction where the Property is located that
relate to Lealth, safety or environmental Orolestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or rewoval action, s defined in Environmental Law; and (d) an "Envirommental
Condition” means a condition that can cause, (conlribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, se disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. 4301 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) vt is in violation of any Environmental
LLaw, (b) which creates an Environmental Condition, or (c) which, dae t the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the value-of the Property. The preceding
two seutences shatt not apply o the presence, use, or storage on the-Froperty of small quantities of
Hazardous Substances that are venerally recognized to be appropriate o normal residential uses and 1o
mainten:uice of the Property (including, but not limited to, hazardous substances i sonsumer products).

Borrower shall promptly pive Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governniental or regulatory agency or private party involving ttic Pagrerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedys, (b) any
Environmental Condition, including but not limited to, any spifling, leaking, discharge, releassolthreat of
release of any Hazardous Substuce, and {c) any condition caused by the presence. use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary. Borrower shall promptly take all necessary
renedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenaal Cleanup.

Ingti
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<clocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may yequire immediate payment in full of all sums secured by this Security Instrument
without furtner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlod to zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Bipit=d to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upowpaynient of all sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrowtr Al pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumedt, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. [n accordancs with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois ho nestead exemption laws.

25. Placement of Collateral Protection Insurzncr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreernent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow2es collateral. This insurance may, but need
ot protect Borrower's interests. The coverage that LendSr purchases may not pay any claim that
Bortower makes or any claing that is made against Borrower T copscetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet’s areement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that risurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. Tlie costs of the fu Jrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be (more than the cost of
insurance Borrower may be able 0 obtain on its own.

0
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Wilness

-Wilness

( ﬁ/éj y/)()b/ (Seal)

b (Seal)
SALENA F. BURKE -Borrower -Borrower
__(Sealy {Seal)
-Horrower -Borrower
{Seal) - (Seal)
-Borrower -Borrower
{Seal) (Seal)
-RBorrower -Borrower
VMP-BALIL) wo10 Page 14 of 15
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STATE OF ILLINOIS , C L County ss:
LT\, N S \C.&_,\-Q._@\ . & Notary Public in and for said county and

state do liereby certify that

SALENA F. BURKE

personaily kpown to e to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bétore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Lis‘irer/their free and voluntary act, for the uses and purposes therein set forth.

Given undeirna hand and official seal, this day of

: 0CT09 2013
My Conmnnssion Expires: G \\-\\Q‘da

Notary Public ~

"OFFICIAL SEAL" 2

MICHAEL. ANTHONY LEE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/19/2006

Inj ia.l
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MIN 100031400423090540
MERS Phone: 1-888-679-6377

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 9th day of OCTOBER, 2003 ,
and is incorporzed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the"Seeurity Instrumient”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower’s Note to
FIRST GUARANTY MORTCAGE CORPORATION

(the
“Lender”) of the same date and <overing the Property described in the Security [nstrument and located at:

1273 LARAMIE, CHICAGO, IL 60651
[Property Address|

I-4 FAMILY COVENANTS. In addition 40 the covenanrs and agreements made in the Security
Instrument, Borrower and Lender further covenant zad avree 4s follows:

A. ADDITIONAL PROPERTY SUBJECT TO THRE SECURITY INSTRUMENT. In addition to
the Property described in the Security Tnstrument. the follgwin 2 items now or hereafter attached to the
Property to the extent they are fixrures are added to the Propertydescription, and shall also constitute the
Property covered by the Security [nstrument: building materials, ippliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended o e used in connection with the
Property. including. buc not limited to, those tor the purposes of supplying or distributing heating,
cooling. clectricity, gas. water. uir and light, fire prevention and eXtuguisilng apparatus, security and
aceess control apparatus, plumibing, bath tubs, water heaters. water closetrs, ' sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings. storm windows, storm doors, screens,
blinds. shades, curtains and curtain rods, attached mirrors, cabinets. paneling and attached 1601 coverings,
all of which, including replacenients and additions thereto, shall be deemed to be und reinzina part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Securtty Instrument is on a leasehold) are reitrred to
in this 1-4 Family Rider and the Security [nstrument as the "Property.”

Initialg:
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31%
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make
i change n the use of the Property or its zoning classification. unless Lender has agreed in writing to the
change. Borrower shall comiply with all laws, ordinances. regulations and requirements of any
governmental body applicuble w the Property.

C..CUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
tnferior 10 tie Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS ANSURANCE. Borrower shail maintain insurance against rent loss in addition to
the other hazards for whicl” insurance is required by Section S.

E. "BORROWER'’S RIG)."TTO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupingy of the Property is defeted.

G. ASSIGNMENT OF LEASES. Upol Lender’s request after default. Borrower shall assign to
Lender ull leases of the Property und all security depesits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 1o xodify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used1n-this paragraph G, the word “lease" shall mean
"sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECETER; LENDER IN POSSESSION.
Borrower absolutely and uncondicionally assigns and transfers w0 Lepder all the rents and revenues
("Rents™y of the Property. regardless of o whom the Rents of the croperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and dgrees that eaChucenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice ot default pursuant to Section 22 of the Security [nstrimznt, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assi gnment for additional security ouiy

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shzilbe held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by theCecurity
Instrument: (i) Lender shall be entitled to collect and receive all of the Remts of the Property; (iii)

Initiafs:
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Borrower agrees that each tenant of the Property shall pay afl Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
prenuums on receiver’s bonds. repair and maintenance costs, iusurance premiums, taxes, assessments and
other chairges on the Property. and then w the sums secured by the Security Instrument; (v) Lender,
Lender’s agzins or any judicially appointed receiver shall be liable to account for only those Rents actually
received: and (1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property asd_eollect the Renes and profits derived from the Property without any showing as to the
nadequacy of the Fropezey as sccurity,

[f the Rents of the Priperty are not sufficient to cover the costs of taking control of and managing the
Property und of collecting the Rents any funds expended by Lender for such purposes shall become
indebtediess of Borrower to Lepersecured by the Security Instrument pursuant o Section 9,

Borrower represents and witrrarts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nol_perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judical’y dppointed receiver. shall not be required to enter upon, take
control of or maintain the Property before or'after giving notice of defanlt to Borrower. However, Lender,
or Lender’s agents or a judicially appointed recelver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detat vr invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termidate when all the sums secuted by the Security
fnstrument are paid in tull,

I. CROSS-DEFAULT PROVISION. Borrower’s defauic or brzach under 4y note or agreement in

which Lender has an interest shall be a breach under the Security Inscrumesit and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initiali: _ % )
VMP-B7R (00C8) Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
1-4 Famdy Rider.

QJ{ % e ?&% (Seul) (Seal)
-

SALENA F. BURKT -Borrower -Borrower

) _ (Seal) {Seal)
-Borrower -Borrower

4Seal) (Seal)

-Borrowsy -Borrower

(Seal) ), (Seal)

~Borrower -Borrower

VMP-57R {0008) Page 4 of 4 Turm 3170 1/01
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LOAN NO.: 42309054 MIN.__100031400423090540
MERS Phone: 1-888-679-6377

ADJUSTABLE RATE RIDER

LiBOR Six Month index (As Published In The Wali Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of OCTORBER, 2003 .
and 1s incorporatecaiiteand shall be deenied to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “"Security Instrument™ of the same dute given by the undersigned ("Borrower™) to
secure Borrower’s Adjustable Rute Note (the "Note") to

FIRST GUARANTY MORTGAGH CURPORATION

("Lender"y of the same date ane covering the property described in the Security Instrument and
located ul:

1216 N. LARAMIC. CHICAGO, I 60651

[Projerty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN LHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST-#AY.

ADDITIONAL COVENANTS. In addition to the covenants and afieenmients made in the Security
[nstrument, Borrower and Lender further covenant and agree as tollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.875 22 The Note provides for
changes i the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of NOVEMBER, 2005 ,
and on that day every 6th month thereafter. Each date on which my inerest rate coutd change
is called & "Change Date.”

Initial
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX MONTH INDEX (A4S PUBLISHED IN THE WALL STREET
JOURNAL) -Single Farnily-Fannie Mae Uniform Instrument Form 3138 1/01
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(B) The Index

Beginning with the first Clange Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rues for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Curren ozx., "

It ihe Zidex is no longer available, the Note Holder will choose a new index that is based upon
comparable 1o mation. The Nute Holder will give me notice of this choice.

(C) Caleviation of Changes

Before each "Ciiange Date. the Note Holder will caleulate my new interest rate by adding

THREE AND ONE HALF percentage points
{ 3.6500 %) 10 the Current Index. The Note Holder will tien round the tesult of this
addition to the nearest one-eifhi!i +f one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouii will-be my new interest rate until the next Change Date.

Thie Note Holder will then detzrmine the amount of the wonthly payment that would be sutficient to
repay the unpaid principal that | am expecred to owe at the Change Date in fill on the Maturity Date at my
new tnierest vate in substantially equal pafmenss. The result of this calculation will be the new amount of
my nontlly payment.

(D) Limits on Interest Rate Changes

The interest rate | wn required to pay ac /the first Change Date will not be greater than

9.875 % ar less than 6.875 %. Thereafter, my interest rate will
niever be ingreased or decreased on any single Chiange Date Uy nore than
ONE AND 000/1000THS percentage points
( 1.000 U} trom the rate of interest I have licen paying for the preceding 6

months. My interest rate will never be greater than  11.875 % 'y jese than 8.875 %.

(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. 1'will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me 4 notice of any changes in my interest vage a0d the amount
of my woenthly payment before the effective date of any change. The notice will includs information
requited by law to be given to e and also the titde and telephone nutiber of a person who wiil arswer any
question | may have regarding the notice.

Initialk;
VMP-838R (0006} Page 2 of 4 Form 31%
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18. "lnterest in the Property” means any legal or beneficial interest in the Property, including,
buro limited to, those beneficial interests transterred in a bond for deed. contract for deed,
mstallmicat sales contract or escrow agreement, the iment of which is the transfer of tide by
Borrower 2 4 future date 10 2 purchaser.

[T all or any rart of e Property or any [nterest in the Property is sold or transferred (ot if
Borrower Is not awiural person and # beneficial interest in Borrower is sold or transterred)
without Lender’s pror written consent, Lender may require immediate payment in full of ail
sunis secured by this Securivydnstrument. However, this option shall not be exercised by Lender
if such exercise is prohibitcd by-Applicable Law. Lender also shall not exercise this option if;
(@) Borrower causes to be submitted to Lender information required by Lender to evalvate the
mtended (ransferee as i o new( loun were being made v the transterce: and (b) Lender
reasonably determines that Lender's (sesurity will not be tmpaired by the loan assumption and
that the risk of a breach of wiy covenand ¢r agreement in this Security Instrument is acceptable to
Lender.

To the extent permitied by Applicable Law.” Lender may charge a reasonable fee as a
candition to Lender’s conscut to the loan assumption “Leader also 1y require the transferee to
Skgn an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note apd-in this Security Tnstrument.
Borrower will continue (0 be obligated under the Note and. this Security Instrument unless
Lender releases Borrower in writing.

[t Lender exercises the option to require immediate payment in"fll,” Lender shall give
Borrower notice of acceleration. The norice shall provide a period of not less *han 30 days from
the dute the notice is given in accordance with Section 15 wichin which Borrower nust pay all
swins secured by this Security Instrument. It Borrower fails to pay these sunmis prorto the
expiragton of this period. Lender may invoke any remedies permitted by this Security Insirament
without further notice or demand on Borrower.

' ln\tlalx@
VMP-838R (0008) Page 3 of 4
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BY SIGNING BELOW. Borrower accepts aud agrees to the terms and covenants contained in this
Adjustable Rate Rider.

~
( _{ﬁ_@cul) (Seal)
SALE F. BURKE -Borrower

-Borrower

2 {Seah (Seal)

-Borrower -Borrower

(Seily {Seal)

-Borrower -Borrower

(Seal) V i (Seab

-Borrower -Borrower

VMP-B38R (0006 Page 4 of 4 r'orm 3138 1/01
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Q‘j TICOR TITLE INSURANCE COMPANY

]l

ORDER NUMBER: 2000 000386953 SC

STREET ADDRESS: 1216 N. LARAMIE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-04-132-031-0000

LEGAL DESCRIPTION:

THE SOUTH 1/2 LOT 3 AND ALL OF LOT 4 IN BLOCK 4 IN ROBINSON AVENUE LAND
ASSOCIATION'S SUBDIVISION IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




