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DEFINITIONS

Words used in multiple sections of this document aré defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alse provided in Section 16.

(A) "Security Instrument" means this document, which is dated Novemozr 7th, 2003 ,

together with all Riders to this document.

(B) "Borrower" is
LLOYD M. RAYMOND AND MURIEL A. RAYMOND, AS TxJSTEES UNDER A TRUST
AGREEMENT DATED SEPTEMBER 16, 2002 AND KNOWN AS 1HE LLOYD M. RAYMOND
AND MURIEL A. RAYMOND JOINT LIVING TRUST, FEE SIMPLE AS TO PARCEL 1;
EASEMENT AS TO PARCEL 2

Barrower is the mortgagor under this Security Instrument.
(C) "Lender" is JAMES F. MESSINGER & CO., INC.

Lender is a CORPORATION
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ender's address 13 S101-67 W 11
ALSLE L 50803

Lender 15 the morigagee under this Security instrumeni.

{D} "Note" means the promissory note signed by Borrower and datedNevember 7trn, 003
The Note staies that Borrower owes Lender JAMES Fo MESSINGER & C0 0 iWL

st

TH OSTRELT

Yixty Nine Thousand Three Hundred and 00/100 Dxotlars
(L5, $69.300. 80 ; plus interest. Borrower has promised to pay this debi m regular Periodic

Pavments and ic pay the debt in full not later than December 1st. 2023

{E} "Propevty” means the property that is described below under the heading “Transter of Rights m the

Property ¢

(K} "Loan" xieans the debt evidenced by the Note, plus interest, any prepayment charges and late coarges

due under the Mowecand all sums due under this Security Instrument, plus interest.

{G} "Riders" means il Riders 1o this Security Instrument that are executed by Borrower. The Followmg

Ridgers are (o be executed by Borrower [check box as applicable]:

=== Adjustabie Rate Ridc: __",1 Condominium Rider .- Second Home Rider

... Balloon Rider 3¢ L Vivaned Unit Development Rider . 1-4 Family Rider

- IV A Rider L Biweckly Pavment Rider X Other(s) ispecifyy LEGAYL DESCRIPTION
RIDER

(H} "Applicable Law" means ali controsling applicable federal, state ana iccal stavmes, reguiations,
ordinances and administrative rules and orders [thar have the effect of law: as well as all apphcable final,
izon-appealable judicial opinions.

{I) "Commuumity Association Dues, Fees, and Assespments” means ali dues, fees, assessments and othe
charges that are imposed on Borrower or the Properry by a condomimum association. homeowners
association or similar organization.

Y "Electronic Funds Transfer™ means any transfer of funds’ other than a transaction originawed by
check, draft, or similar paper instrument, which iy initiated tough-an etectronic terminal. teiephonic
imsirument, computer, or magnetic tape so as to order, instruct, or atthorize & financial institution to debit
or credit an account. Such rerm mcludes, b s uot Hmated to, point-ofssaie transfers, awtomated teller
machine transaciions, transfers initiated by telephone, wire transfers: sl savtomated clearinghouse
transfers.

(K "Escrow ktems" means those items that are described in Seciion 3

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damagss. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in.Seriion 55 for: (i}
damage tc, or destruction of, the Property; (ii) condemnation or uther iaking of all of p» part of the
Property; (iii} conveyance in liev of condemnation; or (iv) misrepresentations of, or omnisstons 4g 1o, the
value and/or condition of the Property.

{M} "Mortgage Insurance” means lnsurance protecting Lender agamnst the nenpayment uf. or defanll on,
ike Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1} principal and mterest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

{O; "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C Section 260} e seq.; and iks
implementing regulation, Regulation X (24 C F.R. Part 3500}, as they might be amended from time w
vme, or any additional or successor legislanon or regulation that governs the same subject maiter. Ay vsed
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are imposed 1w regard
0 3 "federally relaied mortgage loan” even if the Loan does not qualify as & “federaliv related mortgage
ioan” nnder RESPA .

@-G(ILE {101 0 Sapg d et E s Enern 3012 1501
m Sz




0332247298 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigus, the following described property located in the
RECORPZR'S OFFICE [Type of Recording Jurisdiction)
of COOK CLUNTY [Name of Recording Jurisdiction]:

"SEE ATTACHED LEGAL DESCRIPTION"

Parcel ID Number: 04-20-104-012-0000 which currently has the address of
45403SEMINOLE DRIVE [Streer]
GLENVIEW {City], Imois 60025 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the pioperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Alliejiacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refurrad to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiais; -
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currency. However, if any check or other instrument received by Lender as payment under the Note or ths
Security Instrument is returned to Lender unpaid, Lender may require that any or aij subsequent payments
due under the Note and this Security Instrument be made in one or more of ihe following fotms, s
selected by Lender: (a} cash; (b} monev order: {c; cerlified check, bank check, freasurer’s check or
cashier's check, provided any such check is drawn upon an instilution whose deposis are insurec by o
federal agency, wstrumentality, or enuity, or (d} Electronic Funds Transler

Payments are deemed received by Lender when received at the location designated 1 the Now or &
such other location as may be designated by Lender in accordance with the notice pravisions in Section i5.
i.ender may return any payment or partiai payment if the payment or partial payments arc msufiicient t¢
brinig the Loan current. Lender may accept any payment or partial payment msefficient to bring the Loan
current, withorswaiver of any rights hereunder or prejudice o its rights o refuse soch payment o partial
paymenis in the tsare, but Lender is not obligated to apply such pavments al the sme such payments are
accepted. If eaCh-Pocindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied-furids Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Bor‘oyer does not do so within a reasonable period of time, Lender shall either apply
such funds or return theiy o Borrower. 1f not applied earlier, such funds will be applied 10 the outstanding
prmcipal halance ander the Mot fnmmediately prior to foreclosure. Ne offset or clamm which Borrower
might have now or in the futuré agains! Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
strument.

2. Application of Payments or Procceds. Except as otherwise described in ihis Sechon 2, ail
payments accepted and applied by Lender shall be applied in the {ollowiny order of priority: {al interes:
due under the Note; (b principal due under the Note: (¢} amoums due under Section 3, duch paymeniy
shali be applieé to each Periodic Payment i the orderjin which it became due. Any remaining aniounts
shall be applied first 1o late charges, second to any other amounts due under his Secunty Instrument, and
then o reduce the principal balance of the Note.

if Lender recerves a payment from Borrower for a delinguent Periodic Paymeni which wicludes 4
sufficient amount to pay any late charge due, the payment may be arplied io the delinquent pavinent and
the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment receivec
from Borrower te the repayment of the Periodic Pavments if. and to thecxient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applies i the fuil payment of one or
more Periodic Payments, such excess may be applied 1o any laie charges dued Volumary prepayments shakl
be applied first to any prepayment charges and then as described in the Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds ¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic/fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ‘P2yments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of arounts duc
for: (a) taxes and assessments and other items which can attain priofity over this Security Instiuvent as a
lien or encumbrance on the Property; (b) ieasehold payments or ground rents on ihe Properiy, if any; {©)
oremiums for any and all insurance required by Lender under Section 3. and «d) Morgage lnsurance
premioms, if any. or any sums payable by Borrower to Lender i lieu of the pavment of Morigage
insurance premiums in accordance with the provisions of Section 0. These nems are calied "Escrow
Jiems.” Ai origination or at any tme during the termn of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shali be an Escrow item. Borrower shall promptly furnish 1o Lender ail notices of amounts o
be paid under ihis Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender walves
Borrower's obligation {o pay the Funds for any or all Escrow ltems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
ir writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amousrs
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameimis, that are then required under this Section 3.

Lenderinay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at(the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under P.ES2A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall b>“neld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc’ud'ns; Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to'rake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paia >n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Doriower, without charge, an anmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Jeaped under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ii fiieie is a shortage of Funds held in eSCIow,
as defined under RESPA, Lender shall notify Borrower as requiced bv. RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as déFusd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenazr #iic_samount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payrients.

Upon payment in full of all sums secured by this Security Instrument, Lendér ‘shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, »in impositions
attributable to the Property which can attain priority over this Security Instrument, leaseheid PAyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if sny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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iien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one o
more of the actions set Torth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie iax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shail keep the improvements now existing of hereafter erected on
the Property insured against loss by fire, hazards included within the term extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be matntained in the amounts (including deductible levels) and for the periods thal
iender reowires. What Lender requires pursuant Lo the preceding sentences can change during the term of
the Loar/. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprrave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrows<r 4o pay, n connection with this Loan, cither: (a} a one-time charge for flood zone
derermination, Certifration and tracking services: or (b) a one-time charge for flood zone determinaiion
and certification serviczé2nd subsequent charges each lime remappings or similar changes octur which
reasonably might affect/svch determination or centification. Borrower shall alse be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone detesmiaztion resuiting from an objection by Borrower.

if Borrower fails to maintain »ay. of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and lJorrower's expense. Lender is under ne obligation o purchase any
particular type or amount of coverage. Therefore, such coverape shall cover Lender. but might or might
not protect Borrower, Borrower's equity 1 the 2roperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater hr lesser coverage than was previousiy in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantty exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shait
become additional debt of Borrower secured by this SeCuty instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall Oepayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ©f such policies shall be snbject 1o Lender's
right to disapprove such policies, shall include a standard morgige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riglit-to hold the poliicies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lender ail receipts of paid premiums and
renewa! notices. If Borrower obtains any form of insurance coverage, not vuwyvwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stancaid mortgage clause and
shall name Lender as mortgagee and/or as an additionai loss payee

In the event of loss. Borrower shall give prompt notice (0 e insurance carmnes and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feavible md
Lender's security is not Jessened. During such repair and restoration period, Lender shall have the right 1o
finid such insurance proceeds until Lender has had an opportunity o inspect such Property i0 ensure the
work has been completed o Lender's satisfaction. provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or i seTiES
of progress payments as the work 18 compieted. Unless an agreement is made 10 writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ov earnings om such proceeds. Fees for public adjusters, or other third parties, retaiped by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. H
the restoration or repair is not economtcally feasible or Lender's security wonld be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. wiih
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowri} vader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of «ne Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay amour.ts .urpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writidg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyoud Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteridrz.ing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fepaii br restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid' further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witk fiamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Durrows:'s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Pioperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower ‘or \ith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or Siaieradnts to Lender
{or failed to provide Lender with material information) in connection with the Loun Material
representations include, but are not limited to, representations concerning Borrower's occupanty. of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: M
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atrornevs’ fees o protect its mnterest in the Property and/or rights under this Security knstrument, wcluding
its secured position in & bankruptcy proceeding. Securing the Property inciudes, but is not limited 1o,
sntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is nol
under any duty or obligation o do so. It is agreed that Lender incurs no lability for not taking any or ali
actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumeni. These amounts shall bear interest ai the Note rate from the date of
disbursermest and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment

1f this Séeurity Instrument is on a leasehold, Borrower shall comply with all the provisicns of the
iease. If Borrewer acquires fee titie to the Property, the leasehold and the fee title shall not merge umniess
Lender agrees £0./0€ merger in wriling.

10. Mortgage insurance. If Lender requived Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tiie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Coyerage required by Lender ceases (o be available from the mortgage insurer that
previously provided such’insurance and Borrower was required to make separately designated payuents
oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
soverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost subsiantially
equivalent to the cost w Borrowe: of ithe Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender AT substantially equivalent Mortgage lnsurance soverage i nof
available. Borrower shall continue to pay-to-Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and tetain these
paymenis as a non-refundable loss reserve i1 liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the (Loan is ultimately paid in full, and Lender shalf not ne
reguired to pay Borrower any interest or carnings n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-t4e amount and for the period that Lender requires}
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
insurance as a condition of making the Loan and Borrower wis required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Borrower-shall pay the premiums required i
maintain Morigage Insurance in effect, or to provide a non-reundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writtes agreement between Borrower and
Lender providing for such termination or until termination is required by-Applicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided ip-he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may imcur if Borrower does not repay the Loan as agreed. Borrower is nor.s party to the Mortgage
Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from timd 78 time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party 101 parties) i¢
these agreements. These agreements may require the mortgage insurer 1o make payments using auy source
of funds that the mortgage insurer may have available {(which may include funds obtained from Morigage
insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. anolher ifiSurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly} amournts thai
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inserance, in
exchange for sharing or modifying the morigage insurer's risk. or reducing losses. If such agreement
provides that an affiliale of Lender takes a share of the insurer’'s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unlzss'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaerus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo: i< Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiraciion, or loss in value of the Property in which the fair market
value of the Property immediately before - rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by *=is Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsup* of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (9) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amouni of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce=is shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Zender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Picswrty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezis e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit’of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia]
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ciaim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous ProceedlsJ that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:
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io Borrower or any Successor in Interest of Borrower shall not operate 1o reiease the liabiliy of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesi of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai
Borrower or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
rernedy inciuding. without limitation. Lender's acceptance of payments from third persons. entities or
Successors in Interesi of Borrower or in amounts less than the amount then due. shail not be a watver of or
areclude the exercise of any right or remedy.

3. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borower covenants
and agrees thai Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs *ius)Security Instrument but does not execute the Note (a "co-signer"). {aj is co-signing this
Security Insiriment only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secarity Instrument; (b) is not personatly obligated to pay the sums secured by this Security
instrument; and t<5 agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accormnddations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject 1o the previzions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uncr this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and bénefits under this Security Instrument. Borrower shall not be rejeased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release i
writing. The covenants and agreementy of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors.and.assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limitec to, attorneys' fees, property inspection and valuation fees.
To regard to any other fees, the absence of express authority in this Security Instrument o0 charge a specific
fee to Borrower shall not be construed as a prohibidop-cn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiuzjent or by Applicable Law.

If the Loan is subject 1o a law which sets maximurn loar charges, and that law is fusally interpreied so
thar the interest or other loan charges collected or to be coflectad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected irop»-Rorrower which exceeded permitied
timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
swed under the Note or by making a direct payment 1o Borrower. ii- refund reduces principal, the
reduction wili be treated as & partial prepayment without any prepayient charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance at any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Bortow:s might have arising out
of such gvercharge.

15. Notices. All notices given by Borrower or Lender m connection with this Serurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumericshail be deemed 1o
have been given to Borrower when mailed by first class mail or when actually defivered t0 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 16 all'Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properrv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumens at any one tme. Any
notice to Lender shall be given by delivering it or by mailing ii by first class mail © Lender's address
stated herein unless Lender has designated another address by notice fo Berrower. Any nofice 1
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Securiry
Instrument.

<r7;f"é:% g
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jjurisdiction in which the Propettty is located. AIl.rig_hts and

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anyaction,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trens'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial inerests transferred in a bond for deed, contract for deed, installment sales contract or
ESCOW agreement, tie inbent of which is the transfer of title by Borrower at a future date to 2 purchaser,

written consent, Lender may. requre immediate payment in full of al] sums secured by this Security
Instrument. However, this option clhiall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenrer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days iroin.the date the notice is given in accordance with Section 15
within whick Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perioc, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o Borrower.

19. Borrower's Right to Reinstate After Accrsration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (his Cecurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Piopiry pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spceity.for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Irsaument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred;- (b) cures any defaylt of any other covemants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiies to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the peijwse of protecting Lender's

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumestality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remaj fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil] be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:
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requires m connection with & notice of transier of servicing. it the Note is soid and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
o Borrower will remair: with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commnence, join, or be joined to any judicial action (as erther an
individual litigant or the member of a class) that arises trom the other party's achions pursuant (@ this
Security Instrument or thai alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securtly Insrrument, untii such Borrower or Lender has notified the other party fwith such
notice givils in compliance with the requirements of Section 15) of such alleged breach and afforded the
otagr party rerete a reasonable period after the giving of such notice (o take corrective action. If
Applicable Lyw jprovides a iime period which must elapse before certain action can be taken, that sime
period will be 2eeried to De reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity o cure_g.ven to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opporunity to take corrective
action provisions of this.Suction 20.

21. Hazardous Substaacrs ~As psed in this Section 21: (a) "Hazardous Substances’ are those
substances defined as 1oxic or hazardsus substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline. ketosene, other flammable or toxic petroieum products, ioxic pesticides
and herbicides, volatiie solvents, materials containing asbestos or formaldehyde. and radicactive materials;
‘t) "Environmental Law" means federal laws =d laws of the jurisdiction where the Property is located that
relage to health. safety or epvironmental protections (c) "Environmental Cleamup” inciudes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d; an "Environmental
~ondition” means @ condition thal can cause, contrbute to, or otherwise trigges an Environmental
{leanup.

Borrower shall not cause or permit the presence. use, <iispnsal, storage, or release ot any Hazardous
Substances. or threaten to release any Hazardous Substances, 0101 in the Property. Borrower shall not do,
aor allow anyone else to do, anything affecting the Property {a) ikat ishin violation of any Environmental
taw, (b} which creates an Environmental Condition, or (¢) which. duein the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the value o1 the Property. The preceding
rwo sentences shall not apply o the presence, use, or storage on the Piapery of small guantities of
Hazardous Substances that are generally recognized to be appropriaic 1o nordw’ restdential uses ad w0
maintenance of the Property (including, but not limited to, hazardous substances 1 comsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. cldig, demand, Iawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and amy
Yazardous Substance or Environmental Law of which Borrower has actual knowledgr (D) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release r threat of
reiease of any Hazardous Substance, and (c) any condition caused by the presence. use or release of 4
Hazardous Substance which adversely affects the value of the Propeny. if Borrower fearns, or 1s notified
by any governmental or regulatory authority. or any private party, that any removai or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation on
i ender for an Environmemial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to eure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall
further ixform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosre. If the default is not cured on or before the date specified in the notice, Lender at its
option may zeqaire immediate payment in full of all sums secured by this Security Instrument

23. Release, Upon payiier. of all surs secured by this Security Instrument, Lender shall release thig
Security Instrument. Borrower shell piy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu: ~uly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicoble Law.

24. Waiver of Homestead. In accordance wiin Mlinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:ead Sxemption laws,

25. Placement of Collateral Protection Insurance 1jloss Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreement ' with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need
not, protect Borrower's interests. The Coverage that Lender purchas:s may not pay any claim that
Borrower makes or any claim that is made against Borrower in conieriinn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pro viwng Lender with evidence that
Borrower has obtained nsurance as required by Borrower's and Lender's agresmeat. If Lender purchases
insurance for the collateral, Borrower wil! be responsible for the costs of that ins auce, including interest
and any other charges Lender may impose in connection with the placement of the isurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs piav be added to
Borrower's tota] outstanding balance or obligation. The costs of the insurance may be more ti174 the cost of

Initials:
-6(IL} 10010 Page 13 of 15 ¢ F 4
% age 13 o O)ZA % orm 3014 1/01

e e - T et i e A R 8 e oo o+



0332247298 Page: 14 of 19

UNOFFICIAL COPY

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1w s
Security instrument and i any Rider executed bv Borrower and recorded with i

Witnesses:
U — LAY 7 * Bl i S T ‘wa{sw
LJLOYD M. I\AYMUNQ AM} "'iL}(LLL. A RAYMQﬂé}m“L;
AS TRUSTEES UNDER A TRUST AGREEMENT DATED
SEPTEMBER 16, 2002, AND KNOWN AS THE LiOYD M
RAYMOND AND MURIEL A. RAYMOND JOINT LIVING
TRIST, FEE SIMPLE AS TO PARCEL 1: BEASEMENT
./ N AS TO PARCEL 2
U ‘Seal;
SBoTReE
e CShen el i e Ciledy
Borfover  LLOYD M. RAXMOND; AND MURLLL AL Rormowst
RAYMOND AS TRSUTEES UNDER A TRUST AGREEMENT
DATED SEPTEMBER la, 200Z, AND KNOWN AS THE
LLOYD M. RAYMOND AND MURIEL A. RAYMONY
JOINT/LIVING TRUST, FEE SIMPLE AS TO
PARCEK 4+ RASEMENT AS TOC FARCEL I
. o _ _ iSeal) e, A Seall
-Borrower SHorrowe:
_ _. {Seal} i i e Bl
~Borrower “Borrower
@%’-S{HU e G Page 54 of 15 Form 3014 1101
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STATE OF ILLINOS, County ss: (/. C
I, THE UNDERSIGNED » @ Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed. to the foregoing instrument,
appearer tefore me thig My in person, and acknowledged that he/shegned and delivered the said
instrument 23 his/heree and voluntary act, for the uses and purposes therein set forth.

Given vnd=r my\gapd and official seal, this 7th day of November, 2003

2
My Commission Expirer: _ w

(22T T XYY Y Y LY PR g peies ' /b ;\(’\ \/\ . __{/( \ Ej\
"OFFICIAL SEAL" . A TS
SARAH iNCKUM ™ 3 Notary Public K |

Notary Public. »tawe 2 dllinois 3 L
My Commission Expires 3/15/04 ¢

2000000000600 0030008000¢

(s AL X TR T TS
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
November, 2003 » and is incorporated into and shal] he
deemed io amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”) £ the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
JAMES F. MZS5INGER & CO. . INC,

. (the
"Lender") of the same dare and covering the Property described in the Security Instrument and located at:
4540 SEMINOLE DRIVE, GLENVIEW, IL 60025

[Property Address]
The Property includes, but is not limited-(0,"% parcel of land improved with a dwelling, together with other
such parcels and certain common areas and (a::lities, as described in
THE COVENANTS AND RESTRICTIONS 0F

(the "Declaration”). The Property is a part of a planned unit development known ag
INDIAN RIDGE

[Name of Planned Unit Develop ~cnt]
(the "PUD"). The Property also includes Borrower's interest in the aom:owners association or equivalent
entity owning or managing the common areas and facilities of the PUL (2p2-"Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mad: i tie Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Documents" are the (i) Declaration; (i3 articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptl’ pay. when
due, all dues and assessments imposed pursuant to the Constituent Docurnents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Page 1 0of 3 Initials: &I_’] i
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
.nsurance carrier. a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounis (including deductible levels), for the periods, and
againsi lose by fire. hazards included within the term “extended coverage,” and any other hazards,
including. but not limited to, earthquakes and fioods, for which Lender requires insurance, then: (i}
Lender waives the provision m Section 3 for the Periodic Payment to Lender of the yearly premium
installments for_property insurance on the Property; and (i) Borrower's obligation under Section 5 10
matntain propest/ insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 1s provided by the Owners Association policy.

What Lender regatres as a condition of this waiver can change during the term of the loan.

Borrower shall give/’énder prompt notice of any lapse in required properly insurance coverage
provided by the master or blankei policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repatr following
a Joss to the Property, or to commor aréas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid . Lender. Lender shail apply the proceeds (o the sums secured by the
Security Instrument, whether or not then due. with the excess, if any, paid io Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable 1o insure that
the Owners Association maintains a public”lability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or clam for damages, direct or consequentiiai,
payable to Barrower in connection with any condemnation or other taking of all or any part of the Property
of the common areas and facilities of the PUD, or for aav conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after-sotice 10 Lender and with Lender's
prior written consent, either partition or subdivide the Property Or comsent w: (i) the abandonment of
termination of the PUD, except for abandonment or termination required-hy law in the case of substantiai
destruction by fire or other casualty or in the case of a taking by condetipation or eminent domain; (ii}
any amendment io any provision of the "Constituent Documents” if the provition is for the express benefit
of Lender: (iii) termination of professional management and assumption of seli-management of the Owners
Association; or (iv) any action which would have the effect of rendering the yublic Hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, i iender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiona: ekt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be peyatle, with
interest, upon notice from Lender to Borrower requesling payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,
_g‘- ™ ~Z (Seal) @M 4. (em (Seal)
LLOYD M2 RAYMOND "X iz, Borrower  HURTEL 1. RAYMONDY_ Bortower

= (Seal) (Seal)
-Borrower -Borrower

(Seal® (Seal)

-Borrower _ -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

@); 7R 10008) Page 3 of 3 Fora 2150 1/01
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LEGAL DESCRIPTION RIDER

- WESTERLY LINE OF SAID LOT %5 THENCE NORTH 20 DEGREES 30 MINUTES 01 SECONDS WEST
ALONG THE WESTERLY LINE G SID LOT 107, 37.37 FEET T THE POINT OF BEGINNING, IN C
COUNTY, ILLINOIS, T CO0K

PERMANENT TAX NO: 04-20-104-012



