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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are 1o be executed by Barrower [check box as applicable]:

X! Adjustable Rate Ridar [¥) Condominium Rider (] 1-4 Family Rider
] Graduated Payment Rider [ ] Planned Unit Development Rider [ Biweekly Paymant Rider
[_] Ballocn Rider [] Rata Improvement Rider [ ] Second Home Rider

[} Other(s} [s pecify]

(H) "Applicehle Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances -»nd administrative rules and orders (that have the effect of law) as well as all
applicable firal -non-appealable judicial opinions.

{I} "Communicv. A=zsociation Dues, Fees, and Assessments” means all dues, fess, assessments
and other charges /rhat are imposed on Borrower of the Property by a condominium assaciation,
homeowners assaciayra or similar arganization.

{J) “Electronic Funds Tcansfer” means any transfer of funds, other than a transaction eriginated
by check, draft, or simiiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, ComMp UL -of magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit 20 actount. Such term includes, but is not limited to, point-of-sale
transfers, automated taller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transrers,

{K) "Escrow ltems" means those items that are dascribed in Section 3.

(L} "Miscellaneous Proceeds™ means 2.y compensation, settlement, award of damages, or
proceeds, whether by way of judgment, setrarnent or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section B) for: (i} damage 1o, or
destruction of, the Property; (i) condemnation ar-other taking of all or any part of the Property;
(iii) conveyance In lieu of condemnation; of iv) ‘misrapresentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting /Lender against the nonpayment of, or
default on, the Loan,

(N} "Periodic Payment” means the regularly scheduled amcunt sue for (i} principal and interest
under the Note, plus {il} any amounts under Section 3 of this Secdrity Instrumant,

(0) "RESPA™ means the Real Estate Setrlement Procedures Act (127U3.C. Section 2601 et seq.)
and fts implementing regulation, Regulation X (24 C.F.R. Part 3500) as they might be amended
from time to time, or any additional or successor legislation or regulat'cn that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to @i requirements and
restrictions that are impaosed in regard to a "federally related mortgage loan" .avénif the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower® means any party that has taken title 10 the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/o this Security
Instrument,

TRANSEER OF RIGHTS iN THE PROPERTY

“This Security instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals,

axtensions and modifications of the Note; (il the perfermance of Borrewar’s covenants and
agreemants under this Security Instrument and the Note; and (i) the performance gf all
agreements of Borrower to pay fees and charges arising out of the Loan whather or not herein s?t
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

LINDIS
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successors and assigns, with power of salg, the following described property located in

Cook County, llinois:
SEE ATTACHED THERETO AND BEING MADE APART HEREOF

which currentiy-has the address of 1236 CHICAGQ AVENUE __UNTT 708
(Street]

EVANSTON » Minois 60202 ("Property Address”);
[City) Zip Coda)

TOGETHER W!7A all the impravemants naw or hereafter erected on the property, and all
easements, appurtenances( and-fixtures now ar hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as th2 "Property.”

BORROWER COVENANTS the( Farrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convay the Troperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warreiiez and will defend generally the title to the Property
agalnst all ¢laims and demands, subject to anv encumbrances of recard.

THIS SECURITY INSTRUMENT combiries” uniform covenants for national use and
mon-uniform covenants with limited variations by juiisdiction 1o constitute @ uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant und agree as follows:

1. Payment of Principal. Interest, Escrow ltems, Prepaymsnt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dekt avidenced by the Note and
any prepayment charges and late charges due under the Note. Boirawer shall also pay funds for
Escrow ltems pursuant ta Section 3. Payments due under the Note ard this Security Instrument
shall be made in U.S, currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any of all subsequent payments due under the Note and this Sacurnity Instrument be
made in one of mora of the following forms, as selected by Lender: (a) cash; (41 money ordet; (c)
certified check, hank check, treasurer’s check or cashier’s check, provided any such check is
drawn upan an Institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in gection 16. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
chligated to apply such payments &1 the time such payments are accepted. If pach Periodic
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Payment is applied as of [ts scheduled due date, then Lender need not pay interest on upapplied
funde. Lender may hold such unapplied funds until Borrower makas payment to bring the Loan
current. If Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 1o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately priar 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the cavenants
and agreements secured by this Security [nstrument,

2, Aoplication of Payments or Proceeds. Except as otherwise described in this Section 2,
ail paymerits accepted and applied by Lender shall be applied in the following order of priority: (a}
interest due under the Note; (b} principal due under the Note; {c) amounts due under Section 3.
Such paymen's shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amrunts shall be applied first to late ¢charges, second to any other amounts due
under this Security liwtrument, and then to reduce the principal balance of the Nota.

If Lender recéivas a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amsunt to pay any late charge due, the payment may be applied to the
delinquent payment and the/ais charge. |f more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower 1o the repayment of the Periedic Payments if, and
10 The extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full paymezint of one ar more Periodic Payments, such excess may be
applied 1o any iate charges due. Voiurtary prepayments shall be applied first 1o any prepayment
charges and then as described in the Nuie

Any application of payments, insuranrs oroceeds, or Miscellaneous Proceeds 10 principal
due under the Note shall not extend or pottpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall 03y to Lender on the day Periodic Payments are
due under the Note, until the Note is paid In full, a suri ithe "Eunds") to provide for payment of
amounts due for: (a) 1axes and assessments and othe’ iZems which can attain priority Over this
Security Instrument as a lisn or encumbrance of the Prapertvi-(b) leasehold payments or ground
rents on tha Property, if any; {¢] premiums for any and all insJrance required by Lender under
Saction 5; and (d) Morigage Insurance premiums, if any, or apy SUms payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums i 2seerdance with the provisions
of Section 10. These items are called "Escrow Items." At originatio red at any time during the
term of the Loan, Lender may require that Community Association Dues, irees, and Assegsments,
it any, be escrowed by Borrower, and such dues, fees and assessments shz'-he an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid wpder this Section.
Borrawer shall pay Lender tha Funds for Escrow Itams unless Lender waives Burrower’s obligation
to pay the Funds for any or all Escrow ltems. tender may waive Borrower’s ot:'.'.c;ari_on 10 pay 10
Lender Funds for any or all Escrow Items at any time. Any such waiver may only z21n writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow [tems $or which payment of Funds has been waived by. Lender gnd, if |__ander
requires, shall furnish to Lendsr receipts svidencing such payment within suctj time ;?ernod as
Lender may require. Borrower’s abligation to make such payments and to' provndq receipts shall
for all purposes be deemed 1o be a covenant and agreement containad in this Slecurn.y Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower 1$ obligated to pay
Escrow ltems directly, pursuant 1o @ waivaer, and Borrower falls to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 8 to repay 0 Lender any stch amount. Lender may revoke

LINGIS
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the waiver as to any or all Escrow |tems at any tirme by a notice given in accordance with Section
15 and, upon such ravocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lander can require under RESPA. Lender shall estimata the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law.

The Funds shall be hsld in an institution whose deposits are insured by & federal agency,
instrumeialty, or entity (including Lender, if Lender is an institution whose deposits are so
insured} orja any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funrs, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrewer intersst on the Funds and Applicable Law permits Lender 1o make such &
charge. Uniess an agrzement is made In writing ar Applicable Law requires interest 1o be paid on
tha Funds, Lender sha'-not be required 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender can acree in writing, however, that interest shall be paid on the Funds.
lLender shall give to Borrowes, without charge, an annual accounting of the Funds as required by
RESPA.

If there is 8 surplus ot fande held in escrow, as defined under RESPA, Lender shall

_account 1o Borrower for the excesa rands in accordance with RESPA, \f there is a shortage of

Funds held In escrow, as defined urid<r_RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lerder.the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than Twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under REGPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the @maount necessary to make up the deficiency in
accordance with RESPA, but in no more than tweive monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund 10 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all 1axes, assassments, charges, fines, and
impositions attributable to the Property which can attain priority over this Sacurity Instrument,
|easghold paymenis or ground rents on the Property, it any, and-Community Association Dues,
Fees, and Assessments, i# any. To the extent that these items arz Sseraw items, Borrower shall
pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation sacared by the lien in 2
manner acceptable 10 Lender, but only so long as Borrower is performing siah agreement; (D}
contests tha lien in goad faith by, or defends against enforcement of the lien 1w, l2qal proceedings
which in Lender’'s opinion operate to prevent the anforcement of the lien while thraa proceedings
are pending, but only until such proceadings are concluded; o (c) secures from 1°2 halder of the
lien an agreement satisfactory to Lender subordinating the lien 1o this Security lnstfun:\ent. i
Lender detarmines that any part of the Property is subject to a lien which can attam_ priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth shove in this Section 4. )
Lender may require Borrower 10 pay a one-time charge for a real esiate tax verification

and/ar reporting service used by Lender in connection with this Loan.

NOIE
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&. Property Insurance. Borrower shall keep the improvements now existing ar hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited 1o, earthgquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
leveis) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may raquire Barrower to pay, in ¢onnection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; ¢ ih) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determinatinn or certification. Borrower shall also be respansible for the payment of any fees
imposed by the reldersl Emergency Management Agency In connection with the review of any
flaod zane determiration rasulting from an objecticn by Borrawer.

If Barrower falls to maintain any of the coveragas desecribed above, Lender may obtain
insUrance coverage, at Lander’s option and Borrower’s expense. Lender is under no ohligation ta
purchase any particular type cr amount of coverage. Lendst may purchase such insurance from
or through any company accepiable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideratian for such
purchase. Therefore, such coverage ehall cover Lender, but might or might not protect Borrower,
Borrowsr's equity in the Property, or 9 contents of the Property, against any risk, hazard or
liability and might provide greater or 1-eser coverage than was previously in affect. Borrower
acknowledges that tha cost of the insurarce coverage so obtained might significantly exceed the
cost of insurance that Borrawer could have obtained. Any amounts disbursed by Lender under this
Saction B shall hecome additional debt of Borrawsr secured by this Security Instrument. These
amounts shall bear interest at the Note rate from e date of disbursement and shail be payable,
with sueh interest, upon potice from Lender to Botroviar requesting payment.

All insurance policies required by Lender and rerievals of such polices shall ba subject 10
Lender’s right to disapprove such policies, shall includs a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss paye2. Lender shall have the right to hold
the policies and renewal cartificates. f Lender requires, Borrawe: shail promptly give 10 Lender all
receipts of paid premiums and remewal notices. If Borrower ourairs any farm of insurance
caverage, not otherwise required by Lander, for damage 1o, or destristien of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a¢ mortgagee and/or as an
additional loss payee.

Borrawer hereby absolutely and irrevocably assigns 10 Lendar all of Borrower’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the nsurance policy
was required by Lender) that are dus, paid or payable with respect 1o any d=mage to such
property, ragardless of whether the insuranca policy 18 established before, on ar afis +he date of
this Seeurity instrument. By absolutely and irrevocably assigning 1o Lender al of ‘Borrower‘s
rights to receive any ang all proceeds from any insurance policy, Borrower hereby waives, 10 the
full extent allowed by law, all of Borrower's rights 1o receive any gnd all of such insurance
proceeds. ' . :
Borrower hereby absolutely and irrevocably assigns to Lender all of Barrower’s right, title
and interest in and to (a) any and ali claims, present and future, known of unknown, absolute or
contingent, (b) any &nd all causes of action, (¢} any and all judgments and sottlements (w'hethar
through litigation, mediation, arbitration or otherwise), (d) any and all fun.ds sought agamst or
from any party of parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whalsogver,
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including but not limited 1o, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause,

Borrower agrees 1o executs, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to executse and deliver to Lender, any additional instruments of documents requested by
Lender from time 1o time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 1o the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agsee in writing, any insurance proceeds, whethar or not the underlying insurance was
required by 1erder, shall be applied te restoration or repair of the Property, it the restoration or
repair is econeinisally feasible and Lender’s security is not lessened, During such repair and
restoration period; Lznder shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity %o inspect such Propérty to ensure the work has been completed t0 Lender’'s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurss
praceeds for the repairs anc restoration in a single payment or in @ series of progress payments as
the work is completed. Uni2ssan agreement s made in writing or Applicable Law requires interest
to be paid on such insurance preceeds, Lender shall not be reguired to pay Borrower any intarest
or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid eut of sne imsurance proceeds and shall be the sole abligation of

‘Borrower. | the restoration or repait i riot aconomically feasible or Lender's security would be

lessened, the insurance proceeds shal be applied to the sums secured hy this Security
instrumant, whether or not then due, with/the: excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided fur in Section 2,

If Borrower abandens the Property, Leifer may fila, negotiate and settle any available
ingurance claim and related matters. I Borrower uwes not respond within 30 days to & notice from
Lendar that the insurance carrier has offered to sets a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when 1ke notice is glvan. In either event, or if
Lender acquires the Praperty under Section 22 or otherwise, Rorrower hereby essigns 10 l.ender
(a) Borrower’'s rights to any insurance proceeds in an amount Aot 10 exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other o7 Rorrower’s rights (other than the
fight to any refund of unearned premiums paid by Borrower) uncer all insurance policies covering
the Praperty, insofar as such rights ara applicable 1 the caverage of the Property. Lender may
use the insurance proceeds either 10 repair or restore the Property or 0 pay amounts unpaid under
the Note or this Security Instrument, whether or rnot then due.

6. Occupancy. Borrower ghall occupy, establish, and use the Propeity as Borrower’s
principal residence within sixty days after the execution of this Seourity jrigsrument and shall
continue to occupy the Property as Borrower’s principal residence for at least onz year after the
date of occupancy, unless Lender otherwise agrees in writing, which consen shall not ba
unreasonahly withheld, or unless extenuating circumstances exist which are beyond Borrower's
gontrol.

7. Presetvation, Maintenance and Protection of the Property; Inspections. Barrower shall
not destroy, damage of impair the Property, of remove or demolish any puilding thereon, a'ﬁ‘m'rv tl'!e
Praperty to deteriorate or commit waste on the Property. Whether or not Bo_rrgwer is residing in
tha Property, Borrewer shall maintain the Property in good condition E!n_d repair in ord_er to prevent
the Property frem detariorating or decreasing in value due 10 its ccnjd;t\on. Un'less Itis determir]:ecl
pursuant 1o Section 5 that repair of restoration is r?ot economlgaliv feasible, Borro-v{;rer shall
promptly repair the Property in good and workmanlike manner if damaged to aval further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, aor the taking of, the Property,
Barrower shall be responsible for repairing or restoring the Property only if Lender has relgased
proceeds for such purposes. Lender may disburse proceads far the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
candemnation proceeds are not sufficient 10 repair or resiore the Property, Borrower is not
relieved of Borrowar’s obligation for the campletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall sive Borrower notice at the time of ar prior to such an interior inspection specifying
such reasonatie cause. Lender does not make any werranty or representation regarding, and
assumes no raszonsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any_way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible foi' sletermining that the work is done In & good, thorough, efficient and
workmanlike manner in 2-zordance with all applicable laws.

Rorrower shall (a) appear in and defend any action or proceeding purporting 1o affect the
security hereof, the Property ¢! the rights or powers of Lender: {h) at Lender’'s option, assign to
Lender, to the extent of Lender’s/interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, <7 proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower ruw has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownerinip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause ~% action, Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i} any suzh injury or damage to the Praperty including
without limit injury or damage to any structure of imzrovement situated thereon, (i) or any claim
or causa of action in favar of Berrower which arises our of the transaction financed in whole or In
part by the making of the loan secured hereby, (ili) @ny cleim or ceuse of action in favor of
Borrowar (except for bodily injury) which arises as~a result of any negligent of improper
construction, Installation or repair of the Property incluling without limit, any surface or
subsurface thereof, or of any building or structure thereon o/ /i) any proceeds of insurancs,
whether or not required by Lender payable as a result of any damega to or otherwise relating 1o
the Property or any interest therein. Lender may apply, use or release such maonies so recelved
by it in the same manner &s provided in Paragraph § for the procaeds of incurance,

q. Borrowar's Loan Application. Borrower shall be in default if, during ihe Loan application
process, Borrower or any persons or entities acting at the direction nf derrower or with
Borrower’'s knowledge or consent gave materlally false, misleading, or inaccuiete. information of
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not fimited 1o, representations . sencerning
Barrower's occupancy of the Property as Baorrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails 1o perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal praceeding that might significantly affect Lend_sr’s‘interest in the
Property and/or rights under this Security Imstrument {(such as a .procaadmg in ba_mlfruptcv,
probate, for condemnation or forfeiture, for enforcemant of & lien which may attain priority over
this Security Instrument or to enforce laws or requlations), or (c) Borrower has _abandoned the
Property, then Lender may do and pay for whatever is reasonable of apgropnqte to protc'sct
Lender’'s interest in the Property and rights under this Security Instrument, including protecting

ILLINOIS
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and/ar assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actijons c¢an include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security [nstrument; (b) appearing in court; and (c} paying raasonable attorneys’
fges to protact its interest in the Property and/or rights under this Seeurity Instrument, including
its secured pasition in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windews,
drain water from pipes, eliminate building of other code violations of dangeroug conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 1o do sa and is not undar any duty or ohligation to do so. It is agreed that Lender incurs
no liability-£ar not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Barrower secuied by this Security Instrument. These amounts shall bear interest at the Note rate
from the date cfdishursement and shall be payable, with such interest, upon notice from Lender
10 Borrower requesung nayment.

If this Securitv 1hstrument is on a leasehold, Borrower shall comply with &ll the provisions
of the lease. If Berroweer acauires fee title to the Property, the leasehold and the fee titie shall not
merge unless Lender agrees s shg merger in writing.

10, Mortgage Insuraage, I Lender required Mortgage Insurance as @ condition of making
the Loan, Borrower shall pay e pramiums required 1o maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage ‘neurance coverage required by Lender ceases to be available

~ . from the mortgage insurer that previously provided such insurance and Borrowser was required 1o
make separately designated paymentsicward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair uoverags substantially equivalent 10 the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the
Mortgage Insurance previously in effect, from ar alternate mortgage insurer selectad by Lender. If
substentially equivalent Mortgage Insurance covarzoz is not available, Barrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased 1o be In effect. Lender wil ecrapt, use and retain these payments as a
non-refundable loss reserve in ieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimsaely paid in full, and Lender shall
not be required to pay Borrower any interest of earnings ci such loss reserve. lender can no
longer require loss reserve payments if Martgage Insurance coveiage (in the amount and for the
period that Lender requires) provided by an insurer selected by Letider-again becomes avallable, is
obtained, and Lender requires separately designated payments woward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of makingthe Loan and Borrower
was required to make separately designated payments towatd the prernivms for Mortgage
Insurance, Borrower shall pay the premiums required 10 maintain Mortgage ‘ngarance in effect, ot
1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage, Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until tarmination Is required by Applicable Law. Nothing in this Section 10 affects
Borrower's abligation 10 pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan &8 agreed. Borrower is not a party to the
Mortgage Insurance. . .

Mortgage Insurers evaluate their total risk on all guch insurance in force from time to tme,
and may enter into agreements with other parties that share or modity their tisk, of red.uce losses.
These agreaments are on terms and canditions that are satisfactory to the mortgjage insurer and
the other party f{or parties) 10 these agreements. These agreements may require the morigage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds abtained from Marigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any saffiliate of any of the foregaing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a)Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage inszvance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not antitle Borrower to any
refund,

{b} Any suci: hgreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurarce wnder the Hamaowners Protection Act of 1998 or any other law. These
rights may include the riakt to receive cartain disclosures, to requast and obtain cancsllation of
the Mortgage Insuranca, to-have the Mortgage Insurance terminated autematically, and/or to
receive a refund of any Moityzge Insurance premiums that were unearned at the time of such
cancellation or tarmination.

11. Assignmant of Miscellapzous Proceeds; Forfeiture, All Miscellaneous Procesds are
hareby assigned ta and shall be paid Lander.

if the Property is damaged, such Viscellaneous Proceeds shall be applied 10 restoration or
repair of the Property, if the restoration ol repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to held such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed to Lender's satistaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs‘and restoration in a single disbursement or
in a series of progress payments as the work is complated. Unless an agreement is made in
writing or Applicable Law raguires interest to be paid-<i such Miscellaneous Praceeds, Lender
shall not be required to pay Borrower any interest or earnings or. such Miscellaneous Proceeds, If
the restoration or repair is not econamically feasible or Lender s sacurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscallzneous Proceeds shall be
applied in the order provided for in Saction 2.

In the event of & total taking, destruction, or loss in valua of the Property, the
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proped®y in which the
fair market value of the Property immediately before the partial taking, destruction, or4ass in value
is equal to or greater than tha amount of the sums secured by this Security Instrument
immediataly before the partial taking, destruction, or loss in value, unless Barrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument ghall be reduced by the
amount of the Miscellaneous Proceads multiplied by the following fraction: (a) the total 'amount of
the sums secured immediately hefore the partial taking, destruction, or loss In value ’divlded by (l?)
the fair market value of the Property immediately hefore the partial taking, destruction. or loss in

value. Any balance shall be paid to Borrower. . ' ,
In the avent of & partial taking, destruction, or loss In value of the Property in which the fair

market value of the Praperty immediately before the partial taking, destruction, or loss in value is

5
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Botrower and Lander otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether of not the sums are then
dua. ‘

If the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offars to make an award to sattle a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Proparty or to the sums secured by this Security Instrument, whether or not then dug.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds ar the party
against whor Borrowsar has a right of action in regard 10 Miscellangous Proceeds.

Borrowe -shall be in default it any action or proceeding, whether civil or criminal, is begun
that, in Lender’s paugement, could resuilt in forfeiture of the Property or other material impairment
of Lender’s interest i the Property or rights under this Security Instrument. Borrowar can cure
such a default and, i 2aceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeuing to he dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Proparty of i+er material impairment of Lender's interast in the Property of rights
under this Security Instrumient ~The proceeds of any award of claim for damages that are
artributable to tha impairment of Lender's intarest in the Property &re hereby assigned and shall be
paid to Lender.

‘ All Miscellaneous Proceeds 1na. are not applied to restoration or repair of the Property
shall be applied in the order provided foi Section 2.

42. Borrowey Not Released; Farbearznce By Lender Nota Waiver. This Security Instrument
cannot be changed of modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest.to Borrower and Lender. Extension of the time
for payment of modification of amortization o1 e sums secured by this Sgeurity Instrument
granted by tender to Borrower or any Successor i ‘nterest of Borrower shall not operate 10
release the liability of Borrower of any Successor in interest of Borrower. tender shall not be
required to COMMEnNce proceedings against any Syceessor firInterest of Borrower of ta refuse to
extend time for payment or otherwise modify amortization_of ziie sums secured by this Secunty
Instrument by reason of any demand made by the original Borrawer or any Successors in Interest
of Borrower. Any forhearanca by Lender in exercising any right of remedy including, without
limitation, Lender’s acceptance of payments from third persons, enttics of Successors in interest
of Barrower or in amounts less than the amount then due, shall not ke & walver of ar preciude the
exercise of any right of remedy. No waiver by Lender of any right under s Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grarsed 1o Lender under this
Security Instrument of of any provision of this Security Instrument as o ’any transacton of
sccurrence shall not be deerned a waiver as to any future transaction or ocourence.

13. Joint and Several Liability: Co-signers; Successors and Assigns 2aund. Borrower
cavenants and agrees that Barrower's obligations and liability shall be joint and several, However,
any Borrower who co-signs this Security Imstrument  but does not executa the Note (a
»co-signer”): (@l is co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signar's interest in the Property under the terms cof this Security Instrument; {b) is not
nersonally ohligated 10 pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can Bgree 10 axtend, modify, forbear of make any
accommodations with regard to the terms of this Seourity instrument or the Note without the
co-signer’s consent. .

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and penefits under this Security Instrument. Borrower
ghall not be released from Borrower’s ohligations and liability under this Security instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumant shall bind {except as provided in Section 20) and benefit he succassors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conpection
with Borrower’s default, for the purpose of protecting Lender's interest In the Property and rights
under this Security Instrument, inciuding, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
sarvices randared by Lender and furnished at the request of Barrawer, any Successor in interest
10 Borrower oy any agent of Borrower. In regard to any other fees, the absence of express
authority [n this Sacurity Instrument to sharge a specific fee to Borrawer shall not he construed as
a prohibition o the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Segurity Instrument or by Applicable Law.

If the Loan is $upiect to a law which sets maximum loan charges, and that law is finally
interpreted so that the isterest of other loan charges collectad or to be collectad in connaction
with the Loan exceed the purmitted limits, then: {a) any such loan charge shall be reduced by the
amount nacessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the arincipal owed under the Note or by making a direct payment

to Borrower. |f a refund reduces priiicipal, the reduction will be treated a$ a partial prepayment

without any prepayment charge (whether af not a prapayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Bariower might have arising out of such avercharge.

15. Notices. All notices given by Borrawer of Lender in connection with this Security
[ngtrument must be in writing, Any notice to Borrewsat.in connection, with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by othei means. Notice 1o any one Borrower shall
constitute natice to all Borrawers unless Applicable Law expressly requires otherwise. The notice
addrass shall be the Property Address unless Borrower has cesigrated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Barrower's change of address. If
Lender specifies a procedure for reparting Barrower’s change of adsress, then Borrower shall only
repart a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any moticato Lender shall be given
by delivering it or mailing it by first class mail to Lender's addraess stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connectior with this Securfty
Instrument ghall not be deemed ta have been given 10 Lender until actually received by Lender. If
any natice required by this Security Instrument is aiso required under Appﬁ..—able_ Law, t}we
Applicable Law requirement  will satisfy the corresponding requirement under (h's Security
Instrumant.

16. Governing Law; Severability; Rules of Construction. This Security instrument shqll he
govarned by faderal law and the law of the Jurisdiction In which the Property is locayed. All rights
and abligations contained in this Security Instrument areé subject 1o any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parqqs_tn
agree by eontract or it might be silent, but such silence shall r}cft be construed as a.prohmbmgn
against agresment by cantract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confhctl shall not affect other
provisions of this Security Instrument of the Note which ean be given effect without the
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conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender: (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy ot the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limized to, those beneficial interests wraneferred In @ bond for deed, contract for deed,
installment salas contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 2 future date to a purchaser. '

If all o/ 'arv-art of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a ustural person and @ beneficial interest in Borrowaer is soid of transferred)
without Lender's prior/vritten consent, Lender may require immediate payment i full of all sums
secured by this Securit, instrument. However, this option shall not ba exercised by Lender if such
exearcise is prohibited by Adplicable Law.

If Lender exercisas tis option, Lender shali give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Saction 18 withir which Borrower must pay all sums securad by this Security

_ Instrument. {f Borrower falls to pay i¥i@se sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Tosurity Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate Alter Acceleration. If Barrower meets certain conditions,
Borrower shal! have the right to have enforcemert of this Security Instrument discontinued at any
time prior to the earliest oft (a) five days before sale'nf the Property pursuant 10 any power of sale
contained in this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) eny of a judgement enforcing this Security
instrument. Those conditions are that Barrower: (a) ways Lender all sums which then would be
due under this Security Instrument and the Note as if no axceloration had occurred; {b) cures any
default of any other covenants of agreements; (c) pay$ all evwenses incurred in anforcing this
Security Instrument, including, but nat limited to, reasonable awor neys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of prewsciing Lender’s interest in the
Property and rights under this Security nstrument; and (d) takes such action as Lendar may
reasonably require to assure that Lender’s interest in the Property and rigiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sacuiiry Instrument, shail
sontinue unchanged, Lender may require that Borrower pay such reinziziement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; {p) money order;
(¢) certified check, bank check, treasurer’s check or cashier's check, provided &y such check is
drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstaterent by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no accelaration had occurred.
However, this right 10 reinstate shall not apply in the case of accelaration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a pE‘:rtial
Interest in the Note (together with this Security Instrument) can be sold one or more 1mes
without prior noticé 10 Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer”) that collects Pariodic Payments due under the Note and this Security Instrument
and perfarms otner mortgage loan sefvicing obligations under the Note, this Security Instrument,
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and Applicable Law. Thare also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other infermation RESPA requires in cannection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Sarvicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as

gither an iagividual litigant or tha member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifad the other party {with such notice given in compliance with the requirements of
Section 15) of such slleged breach and afforded the other party hereto a rezsonable period after
the giving of such neucs to take corrective action. if Applicable Law provides a time period which
must elapse before certein-action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleratian and opportunity to cure given 1o
Borrower pursuant to Sectivii <2 and the notice of acceleration given to Barrower pursuant 10
Soction 18 shall be deemed fo satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
_ 21. Hazardous Substances. 25-used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic-vr hazardous substances, poliutants, or wastes by
Envirenmental Law and the following substances: gasoline, kerosene, other flammahle or toxic
petroleun products, toxic pesticides and | heralcides, volatile solvents, materials containing
asbestes or formaldehyde, and radioactive mateiia’s; (b) "Environmental Law® means federal laws
and laws of the jurisdiction where the Property '3 located that relate to health, safety or
anvironmental protection; {c) "Environmental Cleandp’ inciudes any response action, remedial
action, or removal action, as dsfined in Environmental “av; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or othsiwise trigger an Environmental Cleanup.

Borrower shall not cause o permit the presence, use, disnosal, storage, or release of any
Hazardous Substances, or threaten t release any Hazardous Susstances, on of in the Property.
Barrower shall not do, nor allow anyane glse 0 do, anything atfscting the Property {a) that is in
violation of any Environmental Law, (b} which creates an Environmaital Condition, or (¢) which,
due 1o the presence, use, of release of a Hazardous Substance, creates 2 sondition that adversely
affects the value of the Property. The preceding two sentences shail not Pzply 1o the presence,
use, or storage on the Property of small gquantities of Heazardous Substances that are generally
racognized 1o be appropriate 1o normal residential uses and to maintenane of the Praperty
{including, but not limited to, hazardous substarnce in consumer products}. 7

Borrower shall promptly give Lander written netice of (a) any investigation, <'aim, damand,
lawsuit or other action by any governmental or regulatory agency oF private party invalving the
Property and any Hazardous Substance or Environmental Law of which Barrower has ac’Fual
knowledga, (b} any Environmental Condition, including but not limited to, any splihln!_:;, leaking,
disehargs, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, Use, or relaase of a Hazardous Substance which adversely affects T.h!a value of
the Property. |f Borrowaer |earns, of ls notified by any governmental ar ragulatory authonw,'or any
private party, that any removal or other ramediation of any Hazardous.Subst‘ance‘ affecting the
Property is necessary, Borrower shall promptly take all necessary rerlnad!al actions in accordance
with Environmental Law. Nothing hersin shall creats any obligation on Lender for an

Enviranmeantal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as
foliows:

22. Acceleration: Remedies. Lender shalt give notice to Borrower prior to acceleration
fallowing Borrower’s breach of any covenant or agresment in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a} the default; (b) the action required to cure the defeult; (c) a date. not less than 30
days fram the date the notice is given to Borrower, by which the default must be cured; and (d}
that fallure to cure the default on or before the date specified in the notice may result in
acceleratizn of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and salé oF the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration nnd the right to bring a court action to assert the non-existence of a default or any
other defense-0f Borrower ta acceleration and foreclosure, If the default Is not cured on or befora
the date specificdin the notice, Lender at its option may require immediate payment in full of all
sums secured by e Sacurity Instrument without further demand and may foreclose this Security
Instrument by Judicizt jroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remediss provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs ‘of t¥a evidence. If Borrower or any successar in interest to Borrower
files {or has filed against Borrowsi.or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tils of the United States Code which provides for the curing of
prapetition default due on the No‘e, interest at a rate determined by the Court shalt be paid 1o

. Lender on post-petition arrears.

23, Releasa. Upon payment of @i sums secured by this Security Instrument, Lender shall
release this Securlty Instrument. Barrower shall pay any recordation COSLS. Lender may charge
Borrowser a fee for releasing this Security Insrrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordanca with lllinois law, the Borrower hereby release
and waives all rights under and by virue of the lllincis liomestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees-iu-the térms and covenants contained
in this Security instrument and in any Rider exacuted by Borrower and recorded with it.

LLINOIS
3218 1aE-02] Page 16 ot 16
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{Space Below This Line For Acknowledgment)

State of Illinois,. OOP l‘" Gounty ss:
L Me wndersigiced e

Notary Public in and Tod sad ocounty end swre. do  hereby  certify that
Gophie Siohelin and BAhik Kailus, Kedband andwife and Pacl

personally known to me to be the same person(s) whose namels) subscribed 1o the foregoing M[&Q
instrument, appeared before me this day in persqn, and acknowledged that (_ 11} VWZLVﬁ (
signed and dslivered the said instrument as __ALfi ¥~ tree and velumiary act, for the

uses and purposes therein set forth.

-\ ) 3 | i b{l N i
Given under my hand and official seal, this a%/n day of %Qp’f&m e, 200

My Commission expires;

:\_,.a-‘._gwhg*,malx;‘w'w-vhf:nrv"ul».
T & L.
e :L;‘:n.liL\l. O
S i
‘
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THIS ADJUSTARF RATE RIDER is made this _2gth day of __September, 2003 .
and is incorporatag’ into and shall be deemed 10 amend and supplemant the Mortgage, Deed of
Trust, or Security Vect (the "geeurity Instrument”) of the same date given by the undersignad
(the "Borrower™) .12~ secure Borrower’'s  Adjustable  Rate Note (the "Nota" 10

waghington Mdtial Bank, FR (the "Lender"} of tha same date and
covering the property described in the Security instrument and located at:

101§ CHICAGH AVENUE _ UNIT 708, EVANSTON, IL 60202
{Property Address)

THIS RIDER CONTAINS PROVISISNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEN. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT !N THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT - ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMOUNT (OR 3 318,000.00 h
MY INTEREST RATE CAN NEVER EXCEED T~ LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AL MATURITY.

ADDITIONAL COVENANTS. In addition 10 the cavenants and agreernents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged an unpaid Principal until the full amount of Princips! has been paid,
Up until the first day of the calendar meonth that immediately precedes the fis? aayment due date
set forth in Section 3 of the Note, 1 will pay interest at a yearly rate of 3,929 . Thereafter
until the first Change Date {as defined in gection 4 of the Note) | will pay interestvua yearly rate
of 1,950 % The interest rate | will pay will thereafter change in accordance with Saction 4

of the Note. .
section 4 of the Note nrovides for changas in the Interest rate and manthly payment as

follows:

32843 11101} Page 1 of B
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The irtarest rate | will pay may change on the 1at day of
: Hewvenher, 2003 , and on that day every month thereafter. Each such day
is called a& "Change Date”.

(B} The Indsx

On each Chaiige Date, my interest rate will be based on an index. The "index" is the
Twelve-Month Averare; determined as set forth below, of the annual yields on actively traded
United States Treasury S3curities adjusted to a constant maturity of one yaar as published by the
Federal Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rataes
(H.15)" {the "Monthly Yielda", ‘The Twelve-Month Average is determined by adding together the
Monthly Yields for the most récentiy.available twelve months and dividing by 12.

The most recent Index figury available as of the date 15 days before each Change Date is
called the "Current index".

If the Index is no longer available, the/Nate Holder will chaose & new index which is based
upon comparable information. The Note Aolder will give me notice of this choice.

{C} interest Rate Change

Befare each Change Date, the Note Hoider will calculate my new interest tate by adding
Two § Fifty-Five-Hundredths nercentage points _2.550 %
("Margin") to Current Index. The Note Halder wiit Then raund the result of this addition to the
nearest one thousandth of one percentage point {0.007%;. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interes’iate until the next Change Date. In the
event a new Index is selected, pursuant 10 paragraph 4(B}, a new Margin will be determined. The
mew Margin will be the difference between the average of the-a'd Index for the mast recent three
year period which ends on the last date the Index was avallable plus the Margin en the last date
the old Index was avallable and the average of the new Index for the most recent three year
periad which ends on that date (or if not available for such three year periad, for such time as itis
available). The difference will be rounded 10 the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than _g,950 % ("Cap"}, exceprilat fallowing any
sale or transfer of the property which secures repayment of this Note after the firet interast rate
Change Date, the maximum interest rate will be the higher of the Cap or § percentage points
greater than the inferest rate in effect at the time of such sale or ansfer.

{E) Payment Change Dates

Effective every year commencing Novegher 1. 2004 , and on tha same
date each twelfth month thereafter (“Payment Change Date™), tha Note Holder will determine the

32843 111-01) Page 2af B
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amount of the monthly payment that would be sufficiant to repay the projected Principal halanca |
am expected to owe as of the Payment Change Dste in full on the maturity date at the interest
rate in effert 4B days priar 10 the payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and | will make payments in the new amount until the next payment Change Date unless
my payments are Changed earlier under Section 4({H) of the Note,

{F} Monthly Paymeit Limitations

Unless Section diH! »nd 4(}) below apply, the amount of my new monthly payment, beginning
with a Payment Change D7, wiil be limited ta 7 1/2% more or less than the amount | have been
paying. This payment cap appiles only 10 the Principal Paymenl and does riot apply 10 any escraw
payments Lender may require urdsr the Security Instrument.

(G) Changas in My Unpaid Frincinal Due to Negative Amortization or Accelerated Amortization

Since my payment amount (hapaes lass frequently than the interest rate and since the
monthly payment is subject to the ‘bavraent limitations described in Section 4(F), my monthly
payment cauld be less or greater than The amount of the interest portion of the monthly payment
that would be sufficient ta repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paym#its. For each month that the monthly payment is
iess than the interest portion, the Note Holder wa% subtract the monthly payment from the amount
of the interest portion and will add the difference 12 my unpsid Principal, and interest will accrue
on the amount of this ditference a1 the current intetrat rate, For each month that the monthly
payment is greater than the interest portion, the Norz-Holder will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Princlpal; Increased Monthly Paymeat

My unpaid Principal can never gxcead a8 maximum amoun. ajual 1o __125% of the principal
amount original porrowed, In the event my unpaid Principéi v/ould otherwise exceed that

limitation, 1 will begin paying a new monthly payment LAt the next Payment Change

Date notwithstanding the 7 1/2% annual payment increage limitatior,. ) The new monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity date at my interest rate in effect the month pricr to the paymeni Agedate in substantially
equal payments.

{1} Required Full Monthly Payment '

On the FIFTH anniversary of the due date of the first monthlvlpayment., 4nc on that same
day every __FIFTH _ year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

(J} Notice of Changes .
The Note Holder will deliver or mail T0 me @ motice of any changes in the amount of my

32843 {1301} Pagu 3 of 5
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monthly payment before the effective date of any change. The notice will include infarmation
required by law to he given me and also the title and telephone number of a person who will
angwer any questians 1 may have regarding the notice.

(K) Failure to Make Adjustmants

If for ariy reason Note Holder fails to make an adjustment to the interest rate or payment
amount as descrioed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovary nf such failure, then make the adjustment as if they had been mada on time,
| also agree not 1o huid-Nate Holder responsible for any damages to ma which may rasult from
Note Holder's failure t¢ razke the adjustment and 1o let the Note Holder, at its option, apply any
excess monies which | may kave paid 10 partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Saction 1B of the Security Instrument is amended to read as fallows:
Transfer of the Property or & Reneficial Interest in Borrower. As used in this Section 18,
minrerest in the Property” meanz-ary legal or beneficial interest in the Property, including,
but not jimited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or esc'ow agreement , the intent of which is the transfer of
title by Borrower at a future date to @ purchaser, If all or any part of the Property or any
interest in the Property is sold or transferred for if a beneficial interest in Borrower is sald
or transferred and Borrower s nat a natwsal ) person)  without Lender’s prior written
consent, Lender may require immsdiate paymentan full of all sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise thi¢ opiien if: {(a) Borrower causes 10 be
submitted to Lender information required by Lender to gvalsate the intended transteres as if
a new loan were being made to the transferee; (b} Lenaei-r2asonably determings that
Lender’s security will not be impaired by the loan assumption and-that the risk of a breach
of any covenant or agreement in this Security Agreement ar other obligations related to the
Note or other loan document is scceptable 1o Lender, (d) Assyming party execuies
Assumption Agreement acceptable 10 Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as sel forth below and ¢) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasoratle fee as a
condition to Lender's consent 1o the loan assumption, and Lender may increase the
maximurn interest rate fimit to the higher of the Cap or 5 percentage points greater than tha
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that Is acceptable 10 Lender and that obligates the

32843 13011 Fage 4 of B
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transferee 1o keep all the promises and agreements made in the Note and in this Security
ipstrement,  Borrower will continue to be obligated under the Note and this Security
Instrement unless Lender has entared into a weitten assumption agreement with transferee
and formally releases Barrower.

If Lrndar exercises this option, Lender shall give Borrower natice of acceleration, The
notice shali provide a period of nat less than 30 days fram the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums gecured by this
Security Instrament. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender mav invoke any remadies permitted by this Security Instrument without
further notice or denvdrd on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrawsr agrees to execute any document necessary 10 reform this

Agreement to accurately reflect the werins of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other focument is lost, mutilated or destroyed.

rasd 7
=
X ///_ )
/E'J.(HAN KAULRS
. Soptus

SoPHTE. 8J0HOLM. { /

ey o

— i

(/ {’ ({/ 4 .
BAUL KAULAS

v

- ( ?(- -

g
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THIS CONDOMINIUM RIDER is made this 2éth day of _geptembex, 2003, and is
incorporated into and <hall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the eenurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note 1o Washington Mutual Bank, FA

(the "Lender") of the sama-Jz:e and covering the Property described in the Security Instrument
and located at:

1716 CHICAGL AVENUE _IMNIT 708, PUANSTON, TL 60202
{Property Address)

The Property includes @ unlt in, together with an undivided interest in the commeon elements of, a
condominium project known as: UNKNOWN
{the "Condominium Praject”).

S

If the owners association of other entity which acis for the Condominium Project {the "Cwners
Association”} holds title to property for the benefit #r use of its members or shareholders, the
Property also includes Borrower's interest in the Owne's Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the coveran.s and agreements made In the
Security Instrument, Borrower and Lender further covenant and wgroe as follows:

A. Condominium Obligations, Borrower shall perform alt of Berrower's obligations under the
Condominium Project’s Constituent Documents. The "Caonstituent Documents” are the: (i)
Declaration or any other docurnent which creates +ha Condominium Project; i) by-laws; (il code
of regulstions; and (iv) other equivalent documents. Borrowar shall prompdy pay, when due, all
dues and assessments imposed pursuant 1o the Constituent Documants.

B. Property Insuvance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” of "hlanket" policy on the Condominium Fruject which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductibie
levels), for the periods, and against loss by fire, hazards included within the 1&rm "extended
coverage," and any othar hazards, including, but not limited to, earthquakes and flopds, fram
which the Lender requires insurance, then!

1537 (02:00) fage 1 of 3
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() Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yeary premium installments for property insurance on the Property; and
(i Roirower's obligation under Section 5 ta maintain property insurance coverage on the
Prope:tv.is deemed satisfied 1o the extent that the required coverage is provided by the
Qwners Association policy.
What Landsr roquires as a condition of this waiver can change during the term of the [oan.
Barrower shall aive Lender prompt notice of any lapse in required property insurance coverage

provided by the master o’ blankat policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair

following a loss to the Proparty, whether to the unit or to commaon elements, any proceeds
payable to Borrower are herely assigned and shall be paid to Lender for application to the sums
sacured by the Security Instrument, whether or not then due, with the excess, if any, paid 10
Borrower,

C. Public Liability Insurance, Borrower shall tzke such actions as may ha reasonable to insure

that the Owners Association maintaine o public liability insurance policy acceptable in form,
amount, end axtent of coverage 10 Lendef.

D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential,

payahle 1@ Borrower in connection with any condsmnation or other taking of all or any part of the
Property, whether of the unit or of the commun eloments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald o Lender. Such proceeds shall he applied
by Lender ta the sums secured by the Security Instrumsnt.as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except afzainotice 10 Lender and with Lender’s

prior written consent, gither partition or subdivide the Propecty or consent ta:

(i} the abandonment of rermination of the Condominium Pig’ect, except for abandonment of
termination required by law in the case of substantial destracrion by fire or other casualty
or in the case of & 1aking by candemnation or eminent domain’
(i) any amendment 10 any provision of the Constituant Documents if the provision is for
the express benefit of Lander;
i} termination of professional management and assumption of salf management of the
Owners Association; of
{iv) any action which would have the affect of rendering the public” Hdhility insurance
coverage maintained by the Owners Assaciation unacceptable 1o Lender.
F. Remedies. |f Borrower does not pay condeminium dues and assessments when due, then

Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall hecome
additional debt of Barrowef sacured by the Security Instrument. Unless Borrower and Lendér

1637 {82:01] Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Nite, rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting pzyment.

BY SIGNING BELG W, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.
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fff)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000527654 CH
STREET ADDRESS: 1236 CHICAGO UNIT D-708/P-211/8-211

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 11-19-105-035-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER L7708 IN THE 1210-1236 CHICAGO AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS OR EEPWY THEREOF IN G.M. LIMITED PARTNERSHIP-CONSOLIDATION AND IN
F.B. BREWER'S SUBDIVISION, EACH IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 14 EAST CF/THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED i8S/ FAHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 28, 2001 AS DOCUMENT NUMBER 0011237861; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CCUNTY, ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF P-211 AND S-211 7 /A ),LIMITED COMMON ELEMENT AS DESCRIBED
IN THE AFORESAID DECLARATICN.

PARCEL 3:

EASEMENTS IN, UNDER, OVER, UPON, THROUGH AND ABOUT TnF nCITY PROPERTY" FOR THE
BENEFIT OF PARCELS 1 AND 2 AS DEFINED AND GRANTED IN APTLOLE 2 OF THE
REDEVELOPMENT AGREEMENT/AGREEMENT OF RECIPROCAL COVENANTS CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR 1210 CHICAGO AVENUE DEVELODPMENT BETWEEN THE CITY
OF EVANSTON AND TR CHICAGO AVENUE PARTNERS, L.P. DATED JULY X7, 2000 AND
RECORDED AUGUST 3, 2000 AS DOCUMENT NO. 00589859.

LEGALD




