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MORTGAGE (, 35 |
DEFINITIONS
ok 5% Y-S~ 0%~ CSL(

words 1sed in multiple sections of this document are defined below and other words are defined in Sectiens 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of werds used in this document are alse provided in Section 16.

(A) “Security Instrument” means this docement. which is dated August 26, 2003 , together with all
Riders to this documernt.
(B) “Borrower” is VINGENT R. MAY AND M. JANE WHITENER, HIS WIFE AS JOINT TENANTS

Borrower is the mortgager under this Security Instrument.

(C) “Lender” 1s Qak Street Mortgage LLC _
l.ender isa Limited Liability Company organized and existing under

the laws of DELAWARE . Lender's address is

11595 N. Meridian St., Suite 400, Carmel, Indiana 46032

. Lender is the mo:tgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 26, 2003 . The Note
slates that Borrower owes Lender Three Hundred Twenty Two Thousand and no/100
Dollars (U.S. § 322,000.00 ) plus interist Borrower has promised

lo pay this debt in regular Periodic Payments and to pay the debt in full not later than September y2; 2933

(E) “Property” means the properly that is described below under the heading “Transfer of Rights in ing Pioperty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late cnarges due under the
Note. and all sums due under this Security Instrument, plus interesl.

(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are (o be

exccuted by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider l__—l Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specifyl /,
D 1-4 Tamily Rider D Biweekly Payment Rider

icable federal, state and local statutes, regulations, ordinances and

(H) “Applicable Law” means all controlling app! jons, ar
1 as all applicable final, non-appealable judictal opinions.

dministrative rules and orders (that have the effect of law) as wel
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(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, hemeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financtal institution te debit or credit an account. Such term includes, but is not limited Lo, point-

of-sale transfers, automated teller machine ftransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those itemns that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than inswrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i)’ candemnation or ather taking of all or any part of the Property; (ifi) conveyance in lieu of condemnation; or
(iv) misrepresentzions of, or omissions as to, the value and/er condition of the Property.

(M) “Mortgage Lasviemnee” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payuier.” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amonnts under Sectian 3 of this Security [nstrument.

(0) “RESPA” means the Reai Tistate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulatien,
Repulation X {24 C.F.R. Part 35087, as they might be amended {Tom time to time, or any additional or successor legislation or
regulation that governs the same subjedt matler. As used in this Security Instrument, "RESPA” refers (o all requirements and
restrictions that are imposed in regard 14 “federally related mortgage loan” even if the Loan dees not qualify as a "federally
related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower’ means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Noteaddfar this Security Tnstrument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymenof the Loan, and al} renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants afid-agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey t, “ender and Lender’s successors and assigns the following
described property located in the COUNTY ot :

COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED AND MADE A PART HERETO

which currently has the address of 2008 W, {SGtLEeEINGS AVE
CHICAGO llinois 60625 (“Property Address”):
[City] [Zip Codel

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easemenls, appurtenances, all’ld
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has theBright to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encum’br‘ances of record. grrz\;veesr
warr?mg% !and will defend penerally the title to the Property against all claims and demands, subject to any encumbra

of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall e made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due sader the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) Casty (b} money order; (c) certified check, bank check, treasurer’s check or cashier’'s check, provided any such
check is drawn/unan an institution whose deposils are insured by a federal agency, instrumentality, or entity; or
(d} Electronic Funds 7 ransfer.

Payments are déemédreceived by Lender when received at the location designated in the Note or at such other location as
may be designaled by Leader in accordance with the netice provisions in Section 15. Lender may return any payment or partial
payment if the payment or'parial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to b'iig the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments ir'thy fiture, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodic Payment.is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such unapplied fuds until Borrower makes payment to bring the Loan current. If Borsower does not
do so within a reasonable period of time, ‘serder shall either apply such funds or return them to Borrower. 1f not applied
earlier, such funds will be applied to the outswading principal balance nnder the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now orin/the [uture against Lender shall relieve Borrower from making payments
due under the Note and this Securily Instrument o- perfarming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except asctherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:»(a) interest due under the Note; (b) principal due under the
Note: (c) amounts due under Section 3. Snch payments shall be appiied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late chatges 'second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment-and the late charge. 1f more than one Periodic
Payment is cutstanding, Lender may apply any payment received from Borrower (0 the repayment of the Periedic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
fuli payment of one or more Pericdic Payments, such excess may be applied to ary lat: charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principes dic under the Note shall net
extend or postpone the due date, or change the amount, of the Periodic Payments.

3 Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are‘dy under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
iterns which can attain priority over this Security lostrument as a lien or encumnbrance on the Property; (b)les seholdl payments
or ground rents on the Property, il any:; (¢) premiums for any and all insurance required by Lender under Section 5: and
(d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ulieu of the payfnent of lMor.tgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” Al or1g1nat%on or
al any time during the term of the Loan, Lender may require that Commumity Asseciation Dues, Fees, and Assessments, 1f any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Fscrow Ttem. Borrawer shall promptly furnish to
[ender all notices of amounts Lo be paid under this Section. Borrower shall pay Lender the Funds for Escrow,v Iterps 1:1nless
| ender waives Borrower's obligation to pay the Funds for any or all Fscrow ltems. Lender may'waiw.e 'Borrower s thgat;on t?}
pay lo Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be in writing. In tf;\e Event Oeilgf
waiver, Borrower shall pay directly, when and where payable, the amounts due for any .Escrovy lten_ls for which paym .
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts ev1dencnl1§ such ‘petnym;rﬁ ?:;r ;ﬂ
such time period as T.ender may require. Borrower's obligatign to.mak'e such p'ayrrlxents and tto prcz;; e ;re;eép“zosv :nant o
purposes be deemed (o be a covenant and agreement contained in this Security Instrument, as the p

agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay (o Lender any such amount. Lender may revoke the waiver as to any
ar all Escrew Items af any time by a netice given in accordance with Section 15 and, upon such revecation, Borrower shalt pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whaose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Futiaz.ry pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and app!ying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest ansbz Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabl¢ Lsverequires interest to be paid on the Tunds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borsower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withion® charge, an annual accounting of he Funds as required by RESPA.

If there is a surplus of Furdsheld in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. Tfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall natify
Borrower as required by RESPA, dnd” Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowerascequired by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPabut in no more than 12 monthly payments.

Upcn payment in full of all sums secured oy 1kis Security Instrument, Lender shall premptly refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all taxts, a.sessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrurpeny, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, il any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Secticn 3.

Borrower shall promptly discharge any lien which has priority Overithis Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manre: acceptable to Lender, but enly so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or cefends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate (o prevent the enforcement of e tien while those proceedings are pending, but
only untii such proceedings are concluded: or (c) secures from the holder of the.iien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pari of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10 days of the
date on which that notice is given. Bomrower shall satisfy the lien or take one or mere ¢f 'he actions set forth above in this
Section 4.

[.ender may require Borrower (o pay a one-time charge for a real estate tax verification and/orienorting service used by
Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter efected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazar(s including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amoulnts
fincluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cacrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's cheice, which right shall not l‘:)e exercised unreasongbiy., Lender. F.rxay.requlre
Borrower to pay, in connection with this Loan, either: [a) a one-time charge tor‘ flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certificatiorll services and :sx}bsgquent charges cach
time remappings or similar changes oceur which reasonably might affect such determination or cerlnflcatlgn. Borrower sh.al}i
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneciion wit
the review of any flood zone determination resulting from an objection by Borrower. o o

Il Borrower fails to maintain any of the coverages described above, Lender may obltam insurance coverage, ?t Len e; s
option and Borrower's expense. Lender is under no obligation to purchase any particular tyPe or _ampm{l&eoﬁgozirab;-
Therefore, such coverage shall cover Lender, but might or might not protect Borrowgr, Borrawer's equity in ! t{}J] any;vas
(he contents of the Properly, against amy risk, hazard or liability and might provide greater or lesser coverag
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as ar additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the ¢ventof loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made/promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the'unuerlying insurance was required by Lender, shall be appilied o restoration or repair of the Property. if the
restoration or repairiz_economically feasible and Lender’s security is not lessened. During such repair and restoration periad,
Lender shall have the righito hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been Completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds ‘oi the repairs and restoration in a single payment or in a series of progress payments as the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, [ender shall not be required t4 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower rnallinot be paid out of the insurance proceeds and shall be the scle obligation of
Barrower. If the restoration or repair is net seanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured Ly-ihis Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appliclan the order provided for in Section 2.

If Borrower abandons the Property, Lender miy file. negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to 3 notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and settle the claim. The 20-day period will begin when the notice is given. In either event,
or il Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a} Borrower's rights o
any insurance proceeds in an amount not to exceed the amoufis uppaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refipd f unearncd premiums paid by Borrower) under all
insurance pelicies covering the Property, insofar as such rights are aprlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or 10 pay amounts unpai¢l wnder the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 4s Lorrower's principal residence within 60
days after the execution of this Security Instrument and shall continue te occupy the Tromerty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be
unreasorably withheld, or unless extenuating circumstances exist which are beyond Borrewe:’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowtr stiall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetherer nit Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioratidip.or decreasing in value
due io its condition. Unless it is determinad pursuant to Section 5 that repair or resloration is not/eccnomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage (0, or the taking of, the Property, Borrower shall be respensible fo; repairing or
restoring the Property only if Lender has released proceeds for such purpeses. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the i,nsura'nce.or
condermnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's gbligation
for the completion of such repair or restoration, \

Lender or its agenl may make reasonable entries upon and inspections of the Property. I.f it has rea.sonable cause, Lender
may inspect the interior of the improvements cn the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. o

$.  Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application process, Bgrmwferl or
any persons or entities acting at the direction of Borrower or with E%olrrower s knE)wiedge or co.nﬁem ga\{elma;g?;lalt)if() r?) an
misleading, or inaccurate information or statements to Lender (or failed to lprowde Lender wit maerial in . "
connection with the Loan. Material representations include, but are not limited to, representations cOnCeTming OIrGwe

occupancy of the Preperty as Borrower's principal residence.
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9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails Lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws cr regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property addviights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: {a) paying ary sums secured by a lien which has priority over this Security Instrument;
(b) appearing ir court: and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrursent, including its secured pesition in a bankruptey proceeding. Securing the Property includes, but is not
limited to, exiering the Property tc make repairs, change locks, replace or board up deors and windows, drain water {rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take aclion under tais‘Saction 9, Lender does not have to do so and is not under any duty or obligation to de so. It is agreed that
Lender incurs no liakitity far not taking any or all actions authorized under this Section 4.

Any amounts disbusex hv Lender under this Section 9 shall become additionat debt of Borrower secured by this Security
Instrument. These amounts‘shzilbear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, npon notice from Lendi=o Borrower requesting payment.

If this Security Instrument is 4n)a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the jeasencld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. !f Lende! required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Martgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available from themorlgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments‘izward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially! equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer setected by Lender. If substantially equivalent Morlgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paymen's that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a nofi-r<fundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shal} be non-refundable, notwithstanding the fact that thieLoan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnings on such loss reserve_zénder can no longer require less reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender r¢quires) provided by an insurer selected by Lender
again becomes available, 1s obtained, and Lender requires separately designaied pavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borlowér shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve. unil Lander's requirement for Morigage
Insurance ends in accordance with any writter: agreement between Borrower and Lender praviding far such termination or until
ermination is required by Applicable Law. Nothing in this Section 10 affects Barrower's obligatioy to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it‘may incur if Borrower
does not repay the Loan as agreed. Borrower is nol a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may €n1e: inte agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions Lk}at are
satisfactory to the mortgage insurer and the other pasty (or parties) to these agreements. These agreemenFs may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums}. .

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurelr, any other ent1tly, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frolm (or might be ch.aracter}ze(.l as) a
poition of Borrower's paymcents for Morigage Insurance, in exchange for sharing or mochfymg tl?e rpongage 1nsurer[.s r1skk; or
reducing losses. If such agreement provides that an affiliate of Lende}" tak(?s a share of theﬂmsurer % risk in exchange [or a share
of the premiums paid (o the insurer, the arrangement is often termed “captive reinsurance. Further: " ; Lce. or

{(a) Any such agreements will not affect the amou'nts that Borrower has agreed to !Jl;iy forf oﬁgai;e I:gs;l::saura;lce
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigag )

and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall hawe the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect such Property
to cnsure the warg has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay/ror.the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless ax agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shallaint be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair s nof weenomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by rhis Security Instrument, whether or not then due, with the excess, if any, paid ro Borrower.
Such Miscellaneous Proceeds st=ii be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall bedapplied to
the sums secured by this Security Instrsnient, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruCtion, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destrustiots or loss in value is equal Lo or greater than the amount of the sums secured by
this Security Instrument immediately before thepartial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by tiis Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiptied by the following fraction: (a) the total.amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair rarke. value of the Property immediately before the partial taking,
destruction, or loss in valie. Any balance shall be paid 1o Boryower.

In the event of a partial taking, destruction, or loss in valtio©f the Property in which the fair market value of the Property
immedialely before the partial taking, destruction, or loss in value1siless than the amount of the surns secured immediately
Lefare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thit-Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to-Boirower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borroveeiviails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellzieous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Tnstrument, whether or not thep-due. "Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe: has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui that in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Prope.tv or rights under this
Security Instrument. Borrower car cure such a default and, if acceleration has occurred, reinstate as provided in Sgction 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Froperly or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration of repair of the Property shall be applied in the order
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowe‘r or any Successor
in lnierest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. .Lender
shall not be required to commence proceedings against any Successgr in Intel:rest of Borrower or to refgse todexteng t1mc;e fsr
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason (.)f any (i;mir; Drn’;zr:Edy
the criginal Borrower or any Successors in Interest of Borrower. Any forbeqrance by Lenderl 1'n CXETCSlsmg Tgrs %n Interest oyf
including, without limitation, Lender's acceplance of payments from th]rq persons, entilies or 1;;;% o rén;ed
Borrower of in amotnts less than the amount then due, shall not be a waiver of or preciude the exercise Rtz dy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-sigrs this Security Instrument
but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Froperty under the terms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and henefils under this
Security Instrument. Borrower shall not be released from Beorrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefil the successors and assigns of Lender.

14, Loan Chaiges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, aftorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security instrument lo charge« specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that2:¢ expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law swhich sets maximum loan charges, and that law is finally interpreted sc that the interest or
other loan charges collected or to be Coliected in connection wilh the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessaly to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted timits, will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note oeby-making a divect payment to Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment-witiout any prepayment charge {(whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance bf anv.such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lende 1r) connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instryinent shall be deemed to have been given to Borrower when
mailed by first class mail ar when actually delivered (o Borrower s nptice address if sent by other means. Notice to any one
Rorrower shall constitute notice to all Borrowers unless Applicable Kaxw expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute siotice address by notice to Lender. Borrower shall
peomptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that-svecified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any nciies to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has esignated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed te.have been given to Lender until
actually received by Lender. 1f any notice required by this Security Instrument is alse terjuired under Applicable Law, the
Applicable Law requirernent will satisfy the corresponding requirement under this Security Inst iment. '

16. Governing Law; Severability; Rules of Construction. This Security Instrurnent sheli'ns gﬂlvemed I?y federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations con[aine.d.‘.n thiis Sem.rl‘ty Instrument
are subject to any requirerents and limitations of Applicable Law. Applicable Law might expi1.c1'tly or Lmlphmtly allow the
parties io agree by contract or it might be silent, but such silence shall not be construed as a proh1b1t1.on zga‘.]st agreement by
contract. I the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision, . .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include Forrespondmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plura} and vice versa, and [c) the
word “may” gives sole discretion without any obligation to take any action. . .

17. Barrower’'s Copy. Borrower shall be given one copy of the Note and of this Secwlurlty Ilnslrun.]ent. ) e

18. Transfer of the Property or a Beneficial Interest in Borrm.ver. As usedlm.thls Section 1]38, lfr.ltﬁr]es.t ::r etg[;
Property” means any legal or beneficial interest in the Property, including, but not limized to, t}??s.e eile Ec:jhiég 3 .t.he
iransferred in a bond for deed, contract for deed, installment saled contract or escrow agreement, the Intent o 5 the
i 01{ ot Bcfgof\tsé 2}1’[rg f:alrt':l “;? ?aiffyt?n?e};:;f ?r? St;re Praperty is sold or transferred (or if Borrower is not a natural persan
and alfSenSf{is;)ll [i);l:erest in Bo[;roxier is sold or transterred) without Lender’s prior writien cansent, Lender may require

= g — /
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immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower must pay all surs
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinied at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination. o Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions
are that BorrGwer: (a) pays Lender all sums which then would be due under this Security Instrument and the Naote as it no
acceleration had Gecurred; (b) cures any default of any other covenants or agreements; [c) pays all expenses incurred in
enforcing this Secirity Instrument. including, but not limited to, reasonable attorneys' fees, property inspection and valuation
foes, and other fees/ncurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes wuch action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Josizument, and Borrower’s obligation to pay the snms secured by this Security Instrument. shall
continue unchanged unless as/etherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash:
{b) money order; {c) certificd check,-Uark check, treasurer’s check or cashier's check, provided any such check is drawn upon
an instisution whose deposits are insured by a faderal agency, instrumentality or entity: or {d) Electronic Funds Transfer. Upon
reinstaiement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right toreinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mor® times without prior notice to Bosrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periedic Payments due under the Nate and this Security Instrument
and performs other mortgage loan servicing obligations uidpi the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uirelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wiiich ' will stale the name and address of the new Loan Setvicer,
the address to which payments should be made and any other infeiraiion RESPA requires in connection with a notice of
iransfer of servicing. If the Note is sold and thereafter the Loan is servi =d'by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations te Borrower will remain with Zne L.0an Servicer or be transferred to a successor
Loan Servicer and are not assurned by the Note purchaser unless otherwise providsd by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicia. action {as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Sécurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secuwity Instrumeat, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirempents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such netide to take corrective action. If
Applicable Law provides a time period which must elapse befare certain action can be taken, lhat"iie periad will be deerned
o be reasonable for purposes of this paragraph. The nonce of acceleration and opporiunity to cure’given o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and
opportunity to take corrective action provisions of this Section 0.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Fnvironmental Law and the following substances: gasoline, kerosene,
other flammable or texic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conLainiqg ashestos or
formaldehyde. and radicactive materials; (b) “Frviconmental Law” means federal laws and laws of thfi j'urisclictton where the
Property is located that relate to health, safety or envirenmental protection; (c) "Environmental Cleanup” includes finy”response
action, remedial action, or removal action, as defined in Bovironmental Law, and {d) an “Bnvironmental Condition” means a
condition thai can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances, of
threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do,.nor allow anyone §lsc to c:ol,
anything affecting the Propesty (a) that is in violation of any Environmental Law, (b} which Cfeatej. an E}T}’”“gi“‘:;‘ 'la
Condition, or (¢} which, due to the presence, use, of release of a Hazardous Substance, creates a con ition L at a \et 63;
affects the value of the Property. The preceding two sentences shall nqt apply to the presgnce, use, or stloragil Dn[.lale :;:fzrn ﬁ ?0
small guantities of Hazardous Substances that are generally recognized to be lapproprlate to n;rnlla) residenti 2
maintenance of the Property (including. but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge, {b) any Environmental Candition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatery authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create anry obligation en Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acueleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under Section 18 unless
Applicable Law prorides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less t/ap 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure tiv. default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security ine.cument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of theright to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or 4ny other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or hefore the date speciived ta the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled.to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reaseizhle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sum: scerired by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
bt only if the fee is paid to a third party for services renered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lliincis-law, the Borrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead exemptien laws.

25 Placement of Collateral Protection Insurance. Uniess Dorrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender miay purchase insurance at Borrower’s expense fo protect
Lender's interests in Borrower's collateral. This insurance may, but nerd-iot, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim navis made against Borrower in connection with
the collateral. Borrower may Jater cancel any insurance purchased by Lender. bird only after providing Lender with evidence
that Borrower has obtained insurance as required by Berrower's and Lender’s agreerent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intersst and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date’cl” the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recczdecly it.
Apoeloblor, AKXV

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

[LLINOIS—Single Family—
(Page 1) of 11 pages)

rTEM 1876111 (0071 MFIL3112

Y (Seal)
M. JA@WENER ooy VINGENT WAV Borrower
N4 (Seal) (Seal)
-Borrower -Borrower
& 5= (Seal) (Seal)
-Barrower -Borrower
%/ Witness:
N Breens e
Stale of lllinois
County of ﬁyﬁ b
This instrument was acknowledged befere me on Augustizs, 2003 (date) by
M. JANE WHITENER, VINCENT R. MAY /
(npee(s] of persen(s]).
»OFFICIAL SEAL’ \ Notary Public
RK GREENSTEIN Q)
cmss;on EXPRES 05/05/07 N\QJ Vo €€j\§¥€ { N
Rasadshsdssbibis
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LEGAL DESCRIPTION

LOT 1 (EXCEPT THr. EAST 78 FEET THEREOF) ALL OF LOT 2 (EXCEPT THE EAST 75 FEET THEREOF) IN LP
HAMMOND'S RESUSDVISION OF LOTS 23, 26,27 AND 28 IN BLOCK 1 IN THOMAS LYMAN'S SUBDIVISION OF
BLOCKS 1, 2, 3,4, 5 AWDoIN THE COUNTY CLERK'S DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.



