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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules {ezarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument" means this document, which is Jated October 29,
2003 , together with all Riders to this document.
(B) "Borrower" is

““'(LQF’M“ ‘u.W\@’/

Scott Lieberman and Rachel Lieberman

Borrower is the mortgagor under this Security Instrument.

©) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a/ssparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and as37QLns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS.
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(M "Lender" 15

GHE Mortgage, LLC d/b/a Windsor Mortgage
Lenderis g Corporation organized and existing under the
laws of Delaware . Lender's address ix

200 0ld Glenview Rpad, Wilmette, IL 60091

"Note" means the promissory note signed by Borrower and dated October o4,
. The Note states that Borrower owes Lender
wizdiundred Six Thousand Four Hundred and 00/10¢

Doilars {1J.5. 8§ 406,400.00 ) plus mterest. Borrower has promised to pay this

debt in regular Periodic Payments and to pay the debt in full not later than
Fovember 1000023

(¥ "Property” diizans the property that is described below under the heading "Transfer of
Rights in the Property”
{ "Loan" means thic cebt evidenced by the Note, plus interest, any prepayment charges

and date charges due underhe Note, and all sums due under this Security Tnstrument. plus
ingerest.

(H) "Riders" means all Riders w) this Secutity Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

Pl Adjustable Rate Rider Condorinium Rider { 1 Second Home Rider
1 Ballvon Rider [ Biweekly-Payment Rider [ 1 1-4 Family Rider
{1 Other(s) [specify] [ ] Planned Unit evelopment Rider

b "Applicable Law" means all controlling applicabie federal. state and local statutes,

tegulations, ordinances and administrative rules and orders (thal have the effect of faw) as welt
as all applicable final, non-appealable judicial opinions.

{0y "Community Association Dues, Fees, and Assessments” aeans all dues, fees,
assessments and other charges diat are imposed on Borrower or the Propec vty a condominium
association, homeowners association or similar ovganization.

{K) "Electronic Funds Transfer” means any (ranster of funds, other thana wansaction
originated by check, draft. or similar paper instrument, which is initiated througlean’ efectronic
terminal. telephonic imstrunient, camputer, or magnetic tape so as to order, instruct, of Zahorize
# ftnanciad institution to debit or credit an account. Such term includes. but is not Hni ed'to.
point-of-sale transters, automated teller machine transactions, transters initated by telephcue,
wire gransfers. and awtomated clearinghouse transfers.

(L) "Escrow Items" means those ttems that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation. settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds pard under the coverages
described in Section 5) for: () damage to, or destruction of, the Property; (i1) condemnation or
otier taking of all or any part of the Property; (iii) conveyance in lieu of condempation; or (iv)
mistepresentations of. or ontissions as to, the value and/or condition of the Property.
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1:
UNIT 407 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

CERTAIN PARTS OF LOTS IN BLOCK 9, IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO, IN SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00170100, AND AS
AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIG'11" TO THE USE OF P-62, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 00170100,

PARCEL 3:

A NON-EXCLUSIVE EASEMENT =R THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, USE AND ENJOYMENT
UPON THE PROPERTY AS DEFINCD, DESCRIBED AND DECLARED IN THE DECLARATION OF EASEMENTS AND
COVENANTS RECORDED AS DOCUMENT NUMBER (0170099,

Permanent Index #'s: 14-30-116-023-1045 Vol. 532

Property Address: 2911 North Western, Unit 407, Chicago, Illinois 60618
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N) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of,
or default on, the Loan,
(0)] "Periodic Payment" means the regularly scheduled amount due for {i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

1] *RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirsiisnts and restrictions that are imposed in regard to a "federally related mortgage loan”
even if (he Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Gaocessor in Interest of Borrower" means any party that has taken title to the
Property, wpather or not that party has assumed Borrower’s obligations under the Note and/or
this Security Insuiment.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrument sconres to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications o+ the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security insirument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coavey-to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Recurding Jurisdiction]
of Cock

[Name of Recording Jurisdiction]
See Attached Schedule "A"

which currently has the address of
2911 N Western Avenue, 407,
[Street]
Chicago , [linois 60618 ("Property fiddress”):
[Ciryl {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and
all easements, appurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this, Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
cinveyed and has the right to grant and convey the Property and that the Property s
umencumbered, except for encumbrances of record. Borrower warrants and will defend
geterally the title tw the Property against all claims and demands. subject o any encumbrances
of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
oor-uniform covenants with limited variations by jurisdiction to constitute a uniform security
mstrument covering real property.

PINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Y. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrywer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any nrepayment charges and late charges due under the Note.  Borrower shall also
pay funds for Escrow, Items pursuant to Section 3. Payments due under the Note and this
Security Instrument sha'tbe made in U.S. currency. However, if any check or other tistrument
received by Lender as pavitiont under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requitehat any or all subsequent payments due under the Note and this
Secunity Instrument be made inOne br more of the following forms. as selected by Lender: ()
cash: {b) money order: (¢ ceruiied check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upsn apinstitution whose deposits are insured by a federal
agency. instrumentality, or entity; or (d) Ficctronic Funds Transfer.

Payments are deemed received by Leqder when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any pavinent or partial payment if the payment or
partial payments are insufficient o bring the Loan ceirant. Lender May accept any payment or
partial payment insufficient o bring the Loan current, widhau: waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payricits in the future, but Lender is pot
obligated t apply such payments at the time such payments are tccepted. If each Perlodic
Payment is applied as of its scheduled due date, then Lender need-psgr Pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes Pavizent to bring the Loan
coarrent. 1t Borrower does not do so within a4 reasonable period of um-Lender shall either
apply such funds or return them to Borrower. [f not applied earlier, such fundsiwill be applied
to the outstanding principal balance under the Note tmmediately prior to foreciospre No otfset
or claim which Borrower might have now or in the future against Lender shall reliave’ Rorrower
from making payments due under the Note and this Security Instrument or perforpany the
covenants and agreements secured by this Security Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in Chio
Sectton 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
# became due. Any tenmining amounts shall be applied first to late charges, second w any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
principaldue under the Note shall not extend or postpone the due date, or change the amount, of
the Periodiz Payments.

3.Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are o< gnder the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of aounts due for: (a) taxes and assessments and other items which can attain
priority over this Secuiity Instrument as a lien or encumbrance on the Property; (b) leaseheld
payments or ground rents-on the Property, if any; (¢) premiums for any and all insurance
required by Lender under S2ction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmente; 1¥any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrcwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatior to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ir‘the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenuer requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender-may require. Borrower’s
obligation to make such payments and to provide receipts shall for-a/ purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as th< plirase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Licrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall theu be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiviris.to any
ot all Escrow Items at any time by a notice given in accordance with Section 15 and, xpra such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then :quired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an insticution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are sn insuredy or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems uo later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or veritying the
Escrow lems. unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writing or Applcable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
ingerest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountirg of the Funds as required by RESPA.

I0 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall

account to Porrower for the excess funds in accordance with RESPA. If there is 4 shortage of

Funds held in ¢serow. as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borsowcs shall pay to Lender the amount necessary to make up the shortage in
secordance with RESPAT but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, @& defined under RESPA. Lender shall notify Borrower as required by
RESPA. and Borrower shallpay to Lender the amount necessary to make up the deficiency in
accordance with RESPA. but in 00 more than 12 monthly payments.

Upon payment in full of 2l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds h:ld by Lender.

4. Charges; Liens. Borrower 'l pay all taxes. assessments, charges, fines, and
impositions attributable to the Property which Cat attain priority over this Security Instrument.
ieaschold payments or ground rents on the Propersy, if auy, and Community Association Dues,
Fees. und Assessments. if any. To the extent thar2iese items are Escrow Items, Borrower shall
pay thew in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security
[nstrument unless Borrowes: (a) agrees in writing to the n=yinent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long a5 Berrower is performing such
agreement: (b) contests the lien in good faith by, or defends aganistenforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enfoicement of the fien while
those proceedings are pending, but only until such proceedings are corliuded; or (¢} secures
from the holder of the lier an agreement satisfactory to Lender subordinating ‘the lien w this
Security Instrument. If Lender determines that any part of the Property 1s subjeci to a hien
which can attain priority cver this Security Instrument. Lender may give Borrewe. o notice
sdentifying the lien. Within 10 days of the date on which that notice is given, Borrover shal
satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tx verificaton
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot
hereatter erected on the Property insured against loss by fire, hazards included within the term
‘extended coverage.” and any other hazards including, but not limited to. earthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be'r=sponsible for the payment of any fees imposed by the Federal Emergency Management
Agenicy “1n_connection with the review of any flood zone determination resulting from an
objection ky Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverige, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any partivalar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might Gr/might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, azatnst any risk, hazard or liability and might provide greater or lesser
coverage than was previousiy i effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signiicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed-b;-Lender under this Section 5 shall become additional debt
of Borrower secured by this Security-irsirument. These amounts shall bear interest at the Note
rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leader and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha'l irclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional (loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender 1é@urss, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices/ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damags to, or destruction of, the
Property, such policy shall include a standard mortgage clacse 2:ud shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the fasurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe:. lnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or'not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the I'roperty, if the
Testoration of repair is economically feasible and Lender’s security is not lessened. Drring such
repair and restoration period, Lender shall have the right to hold such insurance procegss.until
Lender has had an opportunity to inspect such Property to ensure the work has been corwleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leader
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retamed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econontcally feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sumy
secured by this Security Instrument, whether or not then due, with the excess. if any. paid (o
Barrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related mateers. 1 Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered  settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Leader acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (<7 Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid urider the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than he riglt Lo any refund of unearned premiums paid by Borrower) under all insurance
policies coveriighe Property, insofar as such rights are applicable to the coverage of the
Property. Lender‘mzy use the insurance proceeds either to repair or restore the Property or to
pay amounts uapaid urzer the Note or this Security Instrument, whether or not then due.

6. Occupancy. @o'rower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 davs after the execution of this Security Instrument and shall
continue (0 occupy the Property as korrower’s principal residence for at least one yedr after the
date of occupancy. unless Lender/otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenvaiing circumstances exist which are beyond Borrower’s
cantrol.

7. Preservation, Maintenance ard Protection of the Property; TInspections.
Borrower shall not destroy, damage or impair e Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Bedrawer is restding in the Property, Borrower
shall maintain the Property in order t prevent the Figpériy from deteriorating or decreasing in
valug due to its condition. Unless it is determined ursuant to Section 5 thar repair or
restoration is not economically feasible. Borrower shall pranipily repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemration proceeds are paid in
connection with damage to, or the taking of, the Property, Borrosies-shall be responsible for
repairing or restoring the Property only if Lender has released preseeds dor such purposes.
t.ender may disburse proceeds for the repairs and restoration in a single pey ment or in a series of
progress payments as the work is completed. If the insurance or condemnatior. proceeds are not
sutficient o repair or restors the Property, Borrower is not relieved of Borrower’s solivation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pionerty.
ff it hays reasonable cause, Lender may inspect the interior of the improvements on the Pra peLty.
Lender shall give Borrower notice at the time of or prior to such an interior nspecion
specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

:f‘
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condermation or forfeiture, for enforcement of  lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abardoucd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect “cuder’s interest in the Property and rights under this Security Instrument, including
protecting “ardior assessing the value of the Property, and securing and/or repairing the
Property. Lewts's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
Teasonable attorneys’ foes to protect its interest in the Property and/or rights under this Security
Instrument, including its sscured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 0] ‘entering the Property to make repairs, change locks, replace or
board up doors and windows ~aizin water from pipes, eliminate building or other code
violations or dangerous conditions, 2nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lezdcr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urder his Section 9 shall become additional debt of
Borrower secured by this Security Instrument. 'Itiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, withi such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bcrrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to Gie Prozesty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage FiSerance as & condition of
making the Loan, Borrower shall pay the premiums required to maintaip the’Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required o Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalrii.to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the zost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabic,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
thesc payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments oward the
premiums for Mortgage Insurance. 1f Lender required Mortgage [nsurance as a condition of
making the Loan and Borrower was required to make separately designated payments oward the
premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain
Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicabie Law.  Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate reovided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Notwe) for
certain lossed it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Molteage Tnsurance.

Mortgige insurers evaluate thetr wtal risk on all such insurance in force from tme o
time. and may entér io agreements with other parties that share or modify their risk. or reduce
losses. These agreem ms are on terms and conditions that are satisfactory to the morwage
insurer and the other party (hr parties) to these agreements. These agreements may require the
morigage insurer to make payments using any source of funds that the MOTEgUge insurer nay
have available (which may inchule funds obtained from Mortgage Insurance premiums).

As a result of these agreerients, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity. or any affiliste of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (o Tidght be characterized as) a portion of Borrower’s
payments tor Mortgage Insurance, in exchang< for sharing or modifying the mortgage insurer’s
tisk. or reducing losses. If such agreement provides that an affiliate of Lender takes 4 share of
the insurer’s risk in exchange for a share of the presiigms paid o the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amovnts that Borrower has agreed to
pay for Martgage Insurance, or any other terms of the ioan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuriince; and they will not entitle
Borrower to any refund.

{b) Any such agreements wiil not affect the rights Borrewe: bas - if any - with
respect to the Mortgage Insurance under the Homeowners Protectiorn #Act of 1998 or any
other law. These rights may include the right to receive certain disclosuret, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranse vorminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Fricesds
are hereby assigned to and shall be paid to Lender.

i
i
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds unti! Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sach-Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s seeurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ‘Such-vliscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cveic.of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a nactial taking, destruction, or loss in value of the Property in which
the fair market value of the Propciiy immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. Jestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sceized by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mul iplied by the following fraction: (a) the total amount
of the sums secured immediately before the partia! taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeziaizly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, er Juss in value of the Property in which
the fair market value of the Property immediately before (ne partial taking, destruction, or loss
in value is less than the amount of the sums secured iwunediataly before the partial taking,
destruction, or loss in value, unless Borrower and Lender (therwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this'SeCurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lcnder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make zn award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Jatc, the notice
is given, Lender is authorized to collect and apply the Miscellancous Proce=rs cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, vhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscel'ancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanzous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal. is
begun that, i Lender’s judgment, could result in forfeiture of the Property or other material
mpainment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such @ defauit and. if acceleration has occurred. reinstate as provided 1in
Sectton 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s
Judgment, precludes forfeirure of the Property or other material impairment of Lender’s interest
it the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are auributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property
shall be 2gplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of
the time for! payment or modification of amortization of the sums secured by this Security
Instrument grarted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release ‘the” Cability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required t>-Commence procesdings against any Successor in Interest of Borrower or
10 refuse to extend time fior pavment or otherwise madify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrdwer. Any forbearance by Lender in exercising any right or
remedy including, without limitation) lender’s acceptance of payments from third persons,
entities or Successors in [nterest of Borrotver or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis< 51" any right or remedy.

13. Joint and Several Liahility; Co signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s-ohligations and liability shall be joint and
several. However, any Borrower who co-signs this'Sécurity Instrument but does not execute the
Note (& "co-signer”): (1) is co-signing this Security” lssvrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the (exins of this Security Instrument: (b} is
not personally obligated t pay the sums secured by this Seeaiity Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, odity.. forbear or make any
accommodations with regard to the terms of this Security Instrumsotor the Note without the
CO-SHINET’S CONSent.

Subject to the provisions of Section 18, any Successor in Intedest of Borrower who
assumes Borrower’s obligarions uader this Security Instrument in writing, ¢ndis approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securic” testroment.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agréerents ot
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

ILLINOIS  sungie pamuby - Fanie Mac:Preddic Mae TNITORM INSTRUMENT Form 3014 1701 . ‘*m
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with-uie _oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount zecassary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bonowez which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mar= this refund by reducing the principal owed under the Note or by making a direct
payment to Borrewsi. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Dorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a' w1y of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noices given by Borrower or Lender in commection with this
Security Instrument must be in writing. _Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bean/given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s noti :e address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propecty Address unless Borrower has designated a
substitute notice address by notice to Lender. Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedvre for reporting Borrower’s change
of address, then Borrower shall only report a change ¢f address through that specitied
procedure. There may be only one designated netice addiess unzer this Security Instrument at
any one time. Any notice to Lender shall be given by deliveiing 1 or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designioted another address by
notice to Borrower. Any notice in connection with this Security Instrumrcnt shall not be deemed
to have been given to Lender until actually received by Lender. If any uctice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiiy-irstmment
shall be governed by federal law and the law of the jurisdiction in which the Property is Incated.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibiton against agreement by contract. In the event that any provision or clause of this
Security histrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provistons of this Security Instrument or the Note which can be given effect without tie
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine genders; {(b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Securiy Dstrument.

Ys._ Transfer of the Property or a Beneficial Interest in Borrower. As used in thig
Section 18_"interest in the Property” means any legal or beneficial interest in the Property.
inclading, buc rotlimited o, those beneficial interests transferred in a bond for deed. contract
for deed, installmeassales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a/ruture date to a purchaser.

It all or any-part of the Property or any Interest in the Property is sold or wransferred
(or it Borrower is not & ptyaal person and a beneficial interest in Borrower i1s sold or
transterred) without Lender’s prios-written consent, Lender may require immedizte pavment in
fuli of all sums secured by this Sceurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option| Lopger shall give Borrower notice of acceleration. The
notice shall provide a period of not less han 30 days from the date the uotice is given in
accordance with Section 15 within which Borrowe: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumis miiar to the expiration of this period. Lender
may invoke any remedies permitted by this Security instmment without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforsoment of this Security Instrument
disconttnued at any time prior to the earliest of: (a) five da’s before sale of the Property
pursuant to Section 22 of this Security Instrumuent; (b) such other’pesiod as Applicable Law
wight specity for the termination of Borrower’s right to reinstate; or oy-entry of a judgment
enforcing chis Security Instrument. Those conditions are chat Borrowerd () pays Lender all
sums which then would be dug under this Security Instrument and the Note as i 'no acceleradon
had occurred; (b) cures any default of any other covenants or agreements; {¢) pays ail expenses
incurred in enforcing this Security Instrument, ncluding, but not limited to,_ewsonable
attoraeys’ fees. property inspection and valuation fees, and other fees incurred ror the
purpose of protecting Lender’s interest in the Property and rights under this Security [nstr/ment;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest inlthis
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Secarity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or morg of the following forms, as selected by Lender: (a) cash; (b} money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiitten notice of the change which will state the name and address of the new Loan
Servicer, the uddress to which payments should be made and any other information RESPA
requires incozsction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced tv a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligation: tv Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer apd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instnr.pent or that alleges that the other party has breached any
provision of, or any duty owed by reaseuoOf, this Security Instrument, until such Borrower or
Lender has notified the other party {(with sich natice given in compliance with the requirements
of Section 15} of such alleged breach and af orded the other party hereto a reasonable period
after the giving of such notice to take corrective astion. If Applicable Law provides a time
period which must elapse before certain action can bé tzken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of scceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice Of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and. cpportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (41 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pelmitunts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otu¢r fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, massrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" /means federal
laws and laws of the jurisdiction where the Property is located that relate to healdi, cafaty or
environmental protection; () "Environmental Cleanup” includes any response action, reinedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger aa
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized w be appropriate o normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consunier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, fawsuait or other action by any governmental or regulatory agency or private party
volving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. (b) any Environmental Condition, including but not limited to, any
spilling, Teaking. discharge, release or threat of release of any Hazardous Substance, and (c) any
condiCon caused by the presence, use or release of a Hazardous Substance which adversely
affects b value of the Property. [f Borrower learns, or is notified by any govermmental or
regulatory’ anthority, or any private party, that any removal or other remediation of any
Hazardous Subutance affecting the Property is necessary, Borrower shall promptly take all
NeCessary remeciar actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lexder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedies. Lender shall give uotice to Borrower prior to
acceleration following Borrower’s blea:b-of any covenant or agreement in this Security
Instrument (but not prior to acceleraticn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the d=fault; (b) the action required to cure the
default; (c) a date, not less than 30 days frous tiie date the notice is given to Borrower, hy
which the default must be cured; and (d) that Sa*are to cure the default on or hefore the
date specified in the notice may result in acceleratior of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sats o7 the Property. The notice shall
further inform Borrower of the right to reinstate after 2:celeration and the right to assert
in the foreclosure proceeding the non-existence of a default br any other defense of
Borrower to acceleration and foreclosure. If the default is not curzd on or before the date
specified in the notice, Lender at its option may require immediate zavment in full of all
sums secured by this Security Instrument without further demand ari’ inay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to co.lect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nst Fimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeint, t<nder
shalt release this Security Inserument. Borrower shall pay any recordation costs. Lender nay
charge Borrower a fee for releasing this Security Tostrument, but only if the fee is paid w0 a e
party for services rendered and the charging of the fee is permitted under Applicable 1aw.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

4
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } SS

1, W’ l/{wgc i’aﬂ Gt CG , a Notary Public

in and for said county and state do hereby certify that W
Seots Lieberman and Rachel Lieberman) H { 'Sp)ﬂ\“A + Lb‘(’z

personally kuowi to me o be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeazed before me this day in person, and acknowledged that THEY

signed and delivercd ‘he said instrument as THEIR free and voluntary act, for the uses
and purposes therein set forth.

Given under my “hand-sud official St}_ﬂl, this 29th daygof ctober s

Nqiary Public

| -

S 0605.05 $

il PR

This instrument was prepared by:
Tracey Smiles
Corpcrate Center West
W Hartford, CT 06110
for: Windsor Mortgage
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cotlateral. This insurance may. but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any ingurance purchased
by Lender. but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. It Lender purchases insurance for the
collateral. Borrower will be respounsible for the costs of that insurance. including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expivation of the insurance. The costs of the insurance
may be added to Borrower’s total owstanding batance or obligation. The costs of the insurance
nmay be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants
contained inaniv Security [nstrument and in any Rider executed by Borrower and recorded with
it

R D iSeal)

Scott Liebermwan Borrower
PR T ERTEA T F NG g

, ,;’i e A e ) tSeei]

Rachel Lieberman ~Horrower

N — {Seal)

Borrower

{Seal)

Belrower

DUAN NO- E5B32Te00
Witnesses:
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of
October , 2003 , and is incorporated into and shall be
deemed tc arnend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument "> of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustab’e Flate Note (the "Note") to

GFa Mortgage, LLC d4/b/a Windsor Mortgage
("Lender") of the sam*-date and covering the property described in the Security Instrument and
located at:
2911 N Western Avenue, 407
Thicago, IL 60618
[Property Address]

THE NOTE PROVIDES FGe A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT _BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MEUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant sad agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CYHANGES

The Note provides for an initial fixed interest rate of 4.500 %.
The Note also provides for a change in the initial fixed rate to an adjustablc interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CBANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of November , 2008 , and the adjustable interest rate | will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”
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{B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollat-denominated deposits in the London market ("LTBOR"), as published in The Wall Sireer
Journal.  The most recent Index figure available as of date 45 days before each Change Date is
calledthy "Current Index."

it the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{Cy Calcalation of Changes

Before eack” Change Date, the Note Holder will caleulate my new interest rate by
adding Two  and-275,1000
percentage points { 295 %) to the Current Index. The Note Holder will then
round the result of this additon to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then deferriize the amount of the monthty payment that would be
sufficient to repay the uopaid principal tha. 1 am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in/substantially equal payments. The result of this
caleutation will be the new amount of my montidy payment.

(D) Limits on Lnterest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
2.500 % or less than 2.37% % . Thereafter, my adjustablie
interest rate will never be increased or decreased on any single Chaage Date by more than two
percentage poines from the rate of interest | have been paying for (e sreceding 12 months, My
interest rate will never be greater than 9.500 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Clisrgze Date
until the amount of my mounthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial tixed
wterest rate 1o an adjustable interest rate and of any changes in my adjustable interest rate before
the etfective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall r-ad as follows:

[ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, Taterest in the Property” means any legal or beneficial interest in the Property,
including, bur-nec limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installineri sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at & futore date to a purchaser.

If all or any part of i Property or any Interest in the Property is sold or transferred
(or if Borrower is not a naturii-person and a beneficial interest in Borrower is sold or
transferred) without Lender’s priar written consent, Lender may require immediate payment in
full of all sums secured by this Securit; Tnstrument. However, this option shall not be exercised
by Lender if such exercise is prohibite¢. by Applicable Law.

If Lender exercises this option, Lend ‘r shall give Borrower notice of acceleration. The
notice shall provide a period of pot less than 70 days from the date the notice is given in
accordance with Section 15 within which Borrower dnvst pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instruneat without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes t0-an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of {ue-Security Instrument
described in Section BI above shall then cease to be in effect, and the provisions of Umiform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As.used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Zroperty,
including, but not Hmited to, those beneficial interests transferred in a bond for deed, (ontract
for deed, installment sales contract or escrow agreement, the intent of which is the transfir of
title by Borrower at a future date to a purchaser.

LOAN NO: 558321600

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS8J One Year LIBOR -- Single Fanuly - F
UNIFORM INSTRUMENT  Form 3187 /01

A
GMACM-CRM.1380 (0204) (Page 3 of 5) ]llltlhlé"




UNOFFICIAL COPY

If all or any part of the Property or any [nterest in the Property 1s sold or transferred
{or iF Borrower is not a natural person and a beneficial interest in Borrower is sold or
transterred) without Lender’s prior written consent. Lender Ky require immediate payment in
full ot all sums secured by this Security lustrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
opties 1T (a) Borrower causes to be submitted to Lender information required by Lender w
evaluate e intended transferee as if a new loan were being made to the transferee; and (b
Lender reaseuably determines that Lender’s security will not be impaired by the loan assumption
and that thel rick of 4 breach of any covenant or agreement in this Security Instrument is
acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to-the loan assumption. Lender may also require the transferee to
S an assumption agreement that. js acceptable to Lender and that obligates the transferee to
keep all the promises and agisements made in the Note and in this Security [nstrument.
Borrower will continue o be oblizat:d under the Note and this Security Instrument unless
Lender releases Borrower in writing.

I Lender exercises the option to require Tnumediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shii srovide a period of not less than 30 days from
the date the notice is given in accordance with Seciisn 15 within which Borrower must pay all
sums secured by this Security Instrument. !f Borrowsr fails to pay these sums prior o the
expiration of this period, Lender may invoke any remediespemitted by this Security Tustrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.
/4 ﬁ sz / (Seal)

Scott Lieberman

-Borrower

il Moo

o
Rachei~Lieberman Barrower

(Seal)
-Borrower

(Seal)
-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1is made this 29th day of October ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgag:, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the vrdersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender™) oruba same date and covering the Property described in the Security Instrument
and located at:
2911 N Western Avenus, 407

Chicago, IL 60618
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

River alk
[Name of Condeminim Project]
(the "Condominium Project™. If the owners assoziation or other entity which acts for the
Condominium Project {the "Owners Association") heids iitle to property for the benefit or use
of its members or shareholders, the Property also includzs /Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower 5 interest.

CONDOMINIUM COVENANTS. In addition to the covenrats.and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perform all of Guirewer’s obligations
under the Condominium Project’s Constituent Documents. The "Constituert ‘Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shali procuily pay,
when due, all dues and assessments imposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geaerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whitL.'s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then;
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i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vearly premiam installments for property insurance on the Property: and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Dwners Association policy.

*vha! Lender requires as a condition of this waiver can change during the term of the loan.

Borzower shall give Lender prompt notice of any lapse in required property insurance
coverage previded by the master or blanket policy.

In the svencof a distribution of property insurance proceeds in Jieu of restoration or repair
tollowing a loss_wethe Property, whether to the unit or o common elements, any proceeds
payable to Borrowerar: hereby assigned and shall be paid to Lender for application to the sums
secured by the Securicy Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

{ . Public Liability Insurarce. Borrower shall take such actions as may be reasonable to
msure that the Owners Associaion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1 Lender.

D. Condemnation. The procecds’ of any award or claim for damages, direct or
consequential, payable o Borrower in conaection with any condemnation or other taking of all
or any part of the Property, whether of the urit or of the common elements, or for any
conveyance 1 lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securesd by the Security Instrument as provided
i Secdon 11

E. Lender’s Prior Consent. Borrower shall not, except after notice t Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Concominiam Project, except for
abandonment or terminaticn required by law in the case of substanaal destruction by fire or
ather casualty or in the case of a taking by condemuation or eminent doyain,

(i any amendment to any provision of the Constituent Documienits if the provision is
for the express benefit of Lander;

(i1} termination of professional management and assumption of self-mznzgenjent of the
Owners Association: or

(v} any action which would have the effect of rendering the public hability <nsarance
coverage maimtained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dng,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
Horrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/
(Seal)

-Borrower

\ \/})O M /\%)@ J Uf/ WW\) {Seal)

Rachdl Licberman

Scott Lieberman

-Borrower

(Seal)

-Borrower

X (Seal)

-Borrower
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