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DEFINITIONS

Words used in multiple sections of this documént are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated October 24, 2003
together with all Riders to this document.
(B) "Borrower" is Thomas A Praznowski, as an indivicual, »SINGLE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1111nois
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Lender's address 1s 111 W. Monree St. Chicago, IL 60606

Lender 15 the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 24, 2003 _

Fhe Note states that Borrower cwes Lender One Hundred Thousand and 00/100---~--------
----------------------------------------------------------------------------- Dollars

(VLS. 5100,000.00 ) plus mierest. Borrower has promised to pay this debt in regular Periodic

Payments and 10 pay the debt in full not later than March 7, 2017

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan""means the debt cvidenced by the Note. plus interest, any prepayment charges and fate charges

idue under the'Note, and all sums due under this Security Instrument. plus intercst.

() "Riders' means all Riders (o this Security Instrument that are exccuted by Borrower. The following

Riders are to bewséeuted by Borrower [check box as applicable]:

_ Adjustable Rate Risder ) Condominium Rider ,L_j second Home Rider
.4 Balloon Rider . X_' Planned Unit Nevelopment Rider 14 Family Rider
VA Rider L X I Biweckly Payment Rider LT Other(s) [specify]

(H) "Applicable Law" micans all contralimy appheable federal, state and local statutes. repulations.
ordmances and administrative rufes and orders (that have the offect of law) as well as all applicable final.
non-appealable judicial opinions

(1) "Community Association Dues, Fees, and Asseioments” means all dues, foes. assessments and other
charges that are imposed on Borrower or the | roperty by a condominium association. homeowners
association ot similar organization.

(4} "Flectronic Funds Transfer” nicans any wransfer ¢t fands. other than a transaction originated by
vheek drafis or sinnlar paper instrument. which is initiatéd Ddrough an electronic terminat, telephonic
Hstument. compuler. or masneiic tape so as 1o order. mstruct o 2uthorize a financial insthution to debt
ot ciedht an wecount Such wrm includes. but is not Hnited 1o, povi-ai-sale wansfers. automated teller
svwhme transactons. transfers inttiated by telephone. wire transders “and  avtomated clearmghouse
transfers

(K) "Escrow Items" means those ttems that are deseribed in Section 3.

(£) "Miscelianeous Proceeds” moans any compensation. scttlement. award of damages. or proceeds paid
byany third party {other than insurance proceeds paid under the coverages deseribied in Section 53 for- (1
danrge . or destruction of, the Property: (i) condemnation or other taking of alllor 2oy part of the
Property: ¢inj convevance in lica of condermation: or (1v) misrepresentations of, or omIssieds as 1o, the
vatue and/or condition of the Property.

(M) "Mortgage Insurance” neans insurance protecting Lender against 1he nonpayviment of. or Gelaul on.
the Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, pius {11) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 1.8.¢" Section 2601 el seq. ) and its
tmplementing regulation, Reguiation X (24 (.F.R. Part 3500), as they might be amended from time to
timie, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers (o all requirements and restrictions that are tmposed in regard
o a "lederally related mortgage foan" even if the 1 oan does not quahfy as a "federally related nortgage
foan' ander RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

THE NORTHCASTERLY 47.50 FEET, AS MEASURED AT RIGHT ANGLES TO THE
NORTHEASTERLY LINE THEREOF OF LOT 10 IN BLOCK 5 IN STREAMWOOD GREEN UNIT
5, BEING A-iUSDIVISION OF PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COQUNTY, ILLINOIS

Parcel ID Number: 06-24-114-026-0000 which currently has the address of
202 Fir Court [Street]
Streamwood (City], Ilinois 60107 |Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectsd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregomg ‘s veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instru be made in U.S.
0070612099

Initials:

@-e(lu 0010} Page 3 of 15 Form 3014 /01
®




UNOFFICIAL COPY

currency. However, 1t any check or other instrument received by Lender as payment under the Note or (his
Security Instrument 15 returned to Lender unpaid, Lender may require that any er all subsequent payments
due under the Note and this Security Instrument be made in once or more of the following forms, as
sclected by Tender: (a) cash; (b) money order; (¢) certified check. bank check. treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sich other location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insuffictent to
beng the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments e future, but Lender 1s not obligated to apply such payvments at the time such payments are
accepted. 1f%cach, Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on unappucd funds. Terder may hold such unappiied funds until Borrower makes payment 1o bring
the Loan current. ¥ Yorrower does not do so within a reasonable period of ume. Lender shall either apply
such funds or return thein 9 Borrower. 1 not applied carlier, such funds will be applied to the oulstanding
prmaipal balance under the Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or i the futurs-against Lender shall relieve Borrower from making pavments due under
i St aud this Security Instrwdant or performing the covenants and agreemaents secured by this Security
fnstrimenm

I Application of Payments or. Proceeds. Except as otherwise described in this Sceton 2. all
payments accepled and applied by Lendersiall be applied in the following vrder of priority: (a) inferest
due ander the Noie: (b) principal duc under“Uic Note: (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in fae osder in which it hecame due. Any remaining amounts
<hafl e applied first o fate charges. second to any. other amounts due under this Securtty Instrument, and
then to reduce the principal halance of the Note.

fFender receives a pavment from Borrower for & délinquent Periodic Pavment which includes a
sttficient amouni o pay any late charge due. the payment My Yie appticd to the delinguent payment and
the date charge. 1f more than one Periodic Payment is outstandisg” Lender may apply any paviment received
irons Borrower to the repayment of the Periodic Payments 57 and 108G exient that. cach payment can be
pand i el o the extent that any excess exists after the payment is anpbed 1o the full payment of one or
e Penadic Paviments. such excess may be applied (o any late charges due Volutary prepayments shall
be applied first to any prepavment charges and then as described in the Note.

Anv apphication of pavments. insurance proceeds. or Miscellancous Proceds-to principal doe under
the Note shall not extend or postpone the due date. or change the amount. of the Perlodic Paymenis,

A funds for Escrow Items. Borrower shall pay o Lender on ihe day Periodic Povments are due
wider the Note. it the Note s paid in full, a sum (the "Funds") to provide for paymentolamounts due
for: {a) taxes and assessments and other items which can attain priority over this Security {pélrament as a
hew or encumbrance on the Property: (b) feasehold pavments or ground rents on the Property-iany: (¢)
premiunts for any and all insurance required by Lender under Section S and (d) Mortgage fiisurance
premiums. o any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
fiems." At origination or ot any time during the term of the Loan. Lender may require that Community
Assoctation Dues, Fees. and Assessments, if any, be escrowed by Borrower. and such dues, fees and
asscssments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless [ender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
mowniting. In the event of such waiver, Borrower shall pay directly, when and wher ayable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.a. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unccr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estingpies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shald“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-isank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender s'iall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
tunds and Applicable Law permits Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to hepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 motily payments.

Upon payment in full of all sums secured by this Security Instrument;” L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, !sasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssnients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instumant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

% 0070612099
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lien, Within 10 days of the date on which that notice 15 given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Fender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ihe Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be excrcised unreasonably. lender may
require Bortower 1o pay, in connection with this Loan, etther: (a) @ one-time charge for flood zone
determination, <catification and tracking services: or (b} a one-time charge for flood zone determination
and certification eéryvices and subsequent charges ¢ach time remappings or similar changes occur which
reasonably might at’ech such determination or certification. Borrower shall also be responsible for the
pavment of any fees irpesed by the Federal Emergency Management Agency in connection with the
review of anv flood zone deexrination resulting from an objection by Borrower.

If Borrower fails to maipwain any of the coverages deseribed above. Lender may obtuin insurance
coverage, at Lender's option wnd/ Borrower's expense. Lender 1s under no obligation (o purchasc any
particutar 1ype or amount of coveragé. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityai the Property. or the contents of the Property. against any risk.
hazard or Hability and might provide gredisror lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurance-caverage so obtained might sigmficantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shalt bear interest
at the Noie rate from the date of dishursement and shail be payable, with such interest. upon notice from
I ender to Borrower requesting paymenl.

All insyrance policies required by Lender and renewats stsuch policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard iorigage clause, and shall name Tender as
mortgagee andior as an addivonal foss payee. Tender shall have the #git 1o hold the policics snd renewa!
cortificates. 11 Lender requires, Borrower shall prompliy give 1o Lender 201 receipts of paid premiums and
renewa! notices, 1 Borrower obiains any form of msurance coverage. nieotherwise required by Fender,
for damage . or destruction of. the Property. such policy shall include 2/stziidard mortgage clause and
sholl name Fender as mortgagee and/or as an additional loss payee.

I the event of loss. Borrower shall give prompt notice 1o the insurance cdarmer and Lender. Tender
may make proof of toss if not made promptly by Borrower, Unless Lender and Borrdwer otherwise agrev
v writing, any surance proceeds, whether or not the underlying insurance was required kv, ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicatly feasible and
Iender’s security 1s not lessened. During such repair and restoration period, Lender shall havedbevight o
hold such insurance proceeds unti] Lender has had an opportunily fo inspect such Property to easure the
work has been completed to fender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or 1n a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be pasd on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s sccurity would be lessened. the insurance
nroceeds shall be applied 1o the sums secured by this Sceurity Instrument, whether or not then due. with

GRS 0070612099
nstials: ot o

@ -6{IL) woin: Page & of 15 ’ Form 3014 1/01
(3]

12 10 9 8bed L¥LP0ZZEL0




0332204141 Page: 7 of 21

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bercoyv.er' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees Ia_'writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisit are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid toravoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the wsyiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemints ‘'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzcifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli.if~during the Loan application
process, Borrower or any persons or entities acting at the direction of Goirewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioa ‘or statements to Lender
{or failed to provide Lender with material information) in connection with tiie Loan. Material
representations include, but are not limited to, representations concerning Borrower's/czeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tasirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen;. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

f 0070612099
Initials:

%-B(IL) {0019} Page 7 of 15 Form 3014 1/01




UNOFFICIAL COPY

attorneys’ lees o protect its inferest in the Property and/or rights under this Security Instrument, mcluding
its sccured position n a bankruptey proceeding. Securing the Property includes, bul is not Himited to,
entering the Property to makce repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
tunder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured h\ this Security Instrument. These amounts shall bear interest at the Note rate {from the date of
disbursement and shall be payable. with such interest, upon notice from Leader to Borrower requesting

payiment. 7 _ o )
It this Sccurtty Instrument 1s on a leasehold, Borrower shail comply with all the provisions of the

lease. If Bornower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Fender agrees 4o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall paythe premiums required to maintain the Mortgage Insurance in effect. 1t. for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously pmwdgd suctivinsurance and Borrower was required to make sqmrdtcl} designated payments
toward the premiums fur Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substanually equivalent to the Mortgage Insurance previously i effect, at @ cost substantially
SOUN alent 1o the cost 1o Borfover.of the Mortgage Insurance previously i cffect, from an alternate
mortgave ansurer selected by Lander, 11 substantially eqmvalent Mmlﬂ’]u, Insurance coverage 1s not
avartable. Borrower shall continue t¢ pay to Lender the amount of the separately designated payments thai
were due when the msuranee coverage coased to be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss reserve~in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that/the Loan {s ultimately paid in full, and Lender shall not he
required 1o pay Borrower any interest or earnin gs on such loss reserve. Lender can no longer require loss
reserve pa\ ments i Mortgage [nsurance coverage ((in the amount and for the period that I.ender requirt $)
provided by an insurer selected by Lender againbecomes available, is obtained. and fender requires
separately du;ynaicd payments toward the premiums fes 10ItLa”L‘ Insurance. 1f Lender required Mortgage
[nsurance os 2 condition of making the Loan and Borrower was required o make separately designated
puviments toward the premiums for Mortgage Insurance, Bcrr\)wer shall pay the premiums required 1o
maintain Mortgage Insurance i effect, or to provide a nop'refundable loss reserve. until Lender s
requirenient for Mortgage [nsurance ends in accordance with any wrideinagreement between Borrower and
Lender providing for such termination or antil termination is requircd by Applicable Law. Nothing in this
Section B0 atfects Borrower' s obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reumburses Lender {or anv entity that purchases w10 Note) for certain josses 1
may mewr 1 Borrower does not repay the Loan as agreed. Borrower s st a/party to the Mortgage
Isurance.

Mortoage insurers evaluate their total risk on all such insurance i force [rora timeo time. and may
enter nio agreements with other parties that share or modify thelr risk. or reduce lossts. These agreements
are ¢an terms and conditions that arce %atisfactor) to the mortgage msurer and the other papty for partics) o
these agreements. These agreements may require the mortgage insurer 10 make payments ualng Ay source
ol funds thar the mortgage insurer may have available (which may include funds obtained ‘rwm Mortgage
Insurapce premiams).

As a result of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denive from for might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifyinu the mortgage msurer's risk. or reducing losses. If such agreement
prov ides that an affiliate of Lender takes a share of the insurer’s risk s,xchange for a share of the
premiums paid o the insurer, (he arrangement is often termed "captive reinsurance.™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and restoration in a single disbursement or in a series of progress payments as the work is
completed./Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Traceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misecllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provilded for in Section 2.

In the event of a total-iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial takiny. destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor¢ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seolred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rzduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to‘al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
mmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss' 1% value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzting, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice(tv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/inezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2'1é zht of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Lepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni o7 Lender's
Interest in the Property or rights under this Security Instrument. Borrower can cure such a detaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property. or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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0 Borrower or any Successor in Interest of Borrower shall not operate to release the flabiluy of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #iis Security Instrument: (b) ts not personally obligated to pay the sums secured by this Security
Instrument; and {c¢) agrees that Lender and any other Borrower can agree to extend. modity. forbear or
make any accdmriedations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consernt.

Subject 1o the provisions of Section 18, any Successor in Intcrest of Borrower who assumes
RBorrower's obligat:ons dnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ane benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and Zgreemients of this Security Instrument shall bind (except as provided in
Section 207 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cnarge Borrower fees for services performed 1o connection with
B3orrower’s default. for the purpose of groiecting Lender's interest in the Property and rights uader this
Secarity Instrument. including, but not imited (o, atlorneys' fees, property inspection and valuation fees,
I regard 10 any other fees, the dhsence of expréss authority in this Security Instrument to charge a spectfic
fee 1w Borrower shall not be consirued as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iastrument or by Applicable Law,

If the Loan is subject to a faw which sets maximy Joan charges. and that Jaw 1s finally mterpreted so
that the interest or other loan charges collected or te be Lollected in connection with the Loan exceed the
permitted Himits, then: () any such foan charge shall be“reauced by the amount necessary {o reduce the
cliarge to the permitted bmit: and (b) any sums already collecied from Borrower which exceeded permitted
limns will be refunded o Borrower. Lemder may choose o ek this refund by reducing the principal
awed under the Note or by making a direct payment 1o Borrowel. 17 a refund reduces principal. the
Feduction will be treated as a partial prepayment without apy prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepney of any such refund made by
direet payment w0 Borrower will constitute a waiver of any right of action Barrewer mught have ansing out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection withy thrs Seecurity Iustrument
muist be i writing, Any notice to Borrower in connection with this Security Instromest siall be deemed to
have been given o Borrower when mailed by first class mai} or when actvally debiveridao Borrower's
notice address 17 sent by other means. Notice to any one Borrower shall constitute notice’to all Borrowers
unless Appiicable Taw expressly requires otherwise. The notice address shail be the Prepaity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall“promptly
nottfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Isorrower' s
change of address. then Borrower shall only report a change of address through that specified procedure,
there may be onty one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless lender has designated another address by nouce to Borrower. Any notice 1n
conngetion with this Security Instrument shall not be deemed to have been given to Lender untii actuaily
eceived by Lender. 10 any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Parrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in/the-Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bencfi<izl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreem<it./che intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persod aud a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all <urs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or't'cinand on Borrower.

19. Borrower's Right to Reinstate Afte Arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law m.ghi specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secusity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for t'ie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} iakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Boerrower's obligation to pay the sums secured by this Security Iastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuire.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s(lecttd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s Check ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iistumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iasttrment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hcowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 15 sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arg not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
mmdividual htigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oller party.hereto a reasonable period after the giving of such notree to take corrective action, If
Apphicabic Law provides a time period which must elapse before certam action can be taken. that time
period wiil Be deemed to be reasonable for purposes of this paragruph. The notice of acceleration and
opportunity to Curehgiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant toSection 18 shall be deemed to satisfy the notice and opportunity 1o lake corrective
action provisions of thig Sedtion 20.

21. Huazardous Subsezices. As used i this Seetion 210 (a) "Hazardous Substances” are those
substances defined as toxic or hizzardous substances, pollutants, or wastes by Hnvironmental Law and the
following substunces: easoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents. matsrials containing asbestos or formaldehyde. and radivactive materials;
thy "Environmental Law™ means federal (av's and Taws of the jurisdiction where the Property 1s located that
refote to heabth, safety or environmental proreciion: (¢) "Environmental Cleanup” includes any response
action. remnedial action, or removal action, as defined in Environmental Taw: and (d) an "Environmental
Condition” means a condiiton that can cause. confribute to. or otherwise tngger an Environmental
Cleanup,

Borrower shall noi cause or permit the presence. use /dsposal. storage. or refease of any Hazardous
Substanices. or threaten o release any Hazardous Substances, #nasr in the Property. Borrower shall not do.
sor allow anvone else w do. unyvthing affecting the Property (ay®aat i in violation of anv Environmental
Paw, (hy whieh ereates an Environmental Condition, or (¢) wlich, diac wthe presence. use. or release of a
Huzurdous Substance, creates o condition that adversely atfects the vaneloof the Property. The preceding
e senicnces shall not apply to the presence. use, or storage on the Propesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo nernal“residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in vonsumer products).

Borrower shall promptly give Lender written notice of {a) anyv investigation. claim, demand. Jawsuit
or otfier action by any governmental or regulatory agency or private parly involving the Praperty and any
Hazirdous  Substance or Environmental Law of which Borrower has actual knowicdpss (h) any
Foveropmental Conditien, inctuding but not limited to, any spilling. leaking. discharge. releascoritireat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, usc or release of a
Huazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that ary removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing herein shail create anv obligation on
l_ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl=d {7 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hiaiied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow:r .hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeiit, brt.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In accordarics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Ko mnestead exemption Jaws.

25. Placement of Collateral Protection Insurzice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leudr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iit connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft(r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of-tpat insurance, including interest
and any other charges Lender may impose in connection with the placemeir 0f the insurance, unti! the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be4nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

@-G(IL) i
®

e o fScaly

Boftuwa

(Sealy

Horrowey

~{Seah

SHorrower

Thomas A Praznowskiﬁj
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%leal)

-Borrower

{Seal)

-Borrower

{Scal}

-Borrawer

e {00al)

Hnrrower

{Seai)

Hurrower
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STATE OF ILLINOEL o hé% County ss:
I P . a Notary Public in and for said county and
state do hereby certify that

personally known to me to be the same person(s) whose name(s) gubscribed to the foregoing instrument,
appeared beforg,me this day in person, and acknowledged tha@she/they signed and delivered the said
instrument as @er/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this CQ (/ day of 0’ e/m\ M

My Commissici Frnires:

g OFFICIALGEAL
THERESA J DUDENK OEFLR

2 NGTARY PUBLIC - STATE G f1ik0ys
MY COMMISSION EXPIRES, 08 10,06

Z"J\AWMMN‘M'.W’\,n -t

A

Notary Public

2y
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of

October, 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”Y of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trust and Savings Bank, an I11inois Corporation

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
202 Fir Court, Striamwood, IL 60107

[Property Address|
The Property includes, but is not littited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas anr. facilities, as described in

(the "Declaration”). The Property is a ODart! of a planned unit development known as
Streamwood Green

[Name of Planned Unit Dévelspment]
(the "PUD”). The Property also includes Borrower's interest/in the homeowners association or equivalent
entity owning or managing the common areas and facilities of tiie PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemends iade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ¢tligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declasation; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners/Association; and (ii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promintly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

(070612099
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards.
including, but not limited to, carthquakes and floods, for which Lender requires insurance, then: (1)
I.ender waiver the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments oz properly insurance on the Property: and (1) Borrower's obligation under Section 5 10
maintain propesiy)insurance coverage on the Property is deemed satisfied to the exient that the required
coverage is providadyhy the Owners Association pelicy.

What Lender tegaires as a condition of this waiver can change during the term of the loan.

Borrower shall gwe Yfender prompt notice of any lapse in required property msurance coverage
provided by the master of blanket policy.

It the event of a distributien of property insurance proceeds m lieu of restoration or repair following
2 10ss 10 the Property. or to commiont arcas and facilities of the PUD. any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums scevred by the
Security Instrument, whether or not then aue, with the excess, if any, paid (o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thit
e Ohwners Association maimlaing a pubbc Fability insurance policy acceptable in form, amount. and
extent of coverage o Lender,

. Condemnation. The proceeds of any award or claim for damages, dircet or consequential.
payable o Borrower in connection with any conderanation or other taking of all or any part of the Property
or the common areas and [acilities of the PUD, or for(any conveyance in lieu of condenmation, are herchy
assigned and shall be paid 1o Lender. Such proceeds shal’ berapplicd by Lender to the sums sccured by the
Security Instrument as provided in Section 1

F. Lender's Prior Consent. Borrower shall not. except giter notice 10 Lender and with Lender's
prioy written consent, cither partition or subdivide the Propesy” or_consent to: (1) the abandonment ov
termination of the PUD. except for abandonment or termination regiired by faw in the case of substanyal
destruction by fire or other casualty or in the case of a taking by condzmnation or eminent domain: {1}
any amendment o any provision of the "Constituent Documents” if the plowision is for the express benefit
of Lender: (iif) termination of professional management and assumption of s¢lt-management of the Owners
Association: or (iv) any actions which would have the effect of renderimg (s public lability msurance
coverage mainained by the Owners Association unaceeptable to Lender.

¥, Remedies. 1{ Borrower does not pay PUD ducs and assessments when due, then Lender may pay
ihem. Any amounts disbursed by Lender under this paragraph I shall become additionel Gt of Barrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms af juivient. these
amounts shall bear interest from the datc of disbursement at the Note rate and shall be ‘payuble. with
interest. upon notice from Lender to Borrower requesting payment.

0070612099
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

{Seal)

-Borrower

/" (Seal) (Seal)

-Borrower -Borrower

__{Scaly (Seal)

-Borower -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 24th dayof October, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security” Dexd (the "Security Instrument") of the same date given by the undersigned (“Borrower”) to
secure Borrower's Note (the "Note") toHarris Trust and Savings Bank, an I1linocis
Corporatinn

("Lender") of the samiedate and covering the property described in the Security Instrument and located at:
202 Fir Court
Streamwocd, IL 60107

[Property Address]

ADDITIONAL COVENANTS. ([ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further “oresant and agree as follows:

A, BIWEEKLY PAYMENTS

The Note provides for Borrower's biweekly loan payments as follows:
3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every 14 days fihe "Biweekly Payments”),
beginning on December 2, 2003 . I will make the Biw¢ecly Payments every 14 days
until I have paid all of the principal and interest and any other charges descrined below that 1 may owe
under this Note. Each Biweekly Payment will be applied as of its scheduled due date and'to interest before
Principal, Tf, on March 7, 2017 » I still owe amounts under this i3sie; | will pay those
amounts in full on that date, which is called the "Maturity Date."
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T will make my Biweekly Payments at 111 W. Monroe St., Chicago, 1L 60606
or at a different place 1f required by the Note Holder.

(B) Adnount of Biweekly Pavments

My Biweskiy Pavment will be in the amount of U.S. § 395. 40

(C) Manner of Zayment

My Biweekly Paymenisawill be made by an automatic deduction from an account [ will maintaim with
the Note Holder, or with a diffarent entity specified by the Note Holder. | will keep sufficient funds in the
sccount {0 pay the full amount o8 each Biweekly Payment on the date 1t is due.

I understand that the Note Holdes, eran entity acting Tor the Note Holder. may deduet the amount of
my Biweekly Payment from the account s pav the Note Holder for cach Biweekly Payvment on the date 1t
ts due unul 1 have paid all amounts owed undcrthis Note,

B, BIWEEKLY PAYMENT AMENDMENTS 1O THE SECURITY INSTRUMENT
Ihe Seeartty [nstrument 18 amended as follows:
¢4y The word "monthly” s chaneed o "biweek v 10 ¢y Security Instrument wherever "monthly”
appears.
"

(23 b Upitorm Covenant 3 ol the Scearity Instrument (CFands tor Escrow o™ 127
changed 10 "26.7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Payment Rider.

il // L ey (Seal)

-Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower
weal) (Seal)
-Borrow:r -Borrower
(Seal) (Seal)
-Borrower -Borrower
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