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FEDERAL CREDIT UNION

AGRLEMENT TO MODIFY HOME EQUITY PLAN AND MORTGAGE

This AGREEMENT TO MODIFY (the "Agreement"), dated as of
October 6*", 2003 3s entered into by & between METRO FEDERAL CREDIT UNION
(the "Lender"), and John M. Hammond and Laura E. Hammond, his wife, (The
"Borrower") .
WITNEGSGSETH:

WHEREAS, the Lender and Borrower entered into a certain Loanliner
Home Equity Plan dated Febrnary 22™, 2003, (the "Plan"), and a certain
Mortgage dated February 22", 2003, (the "Mortgage"), which was recorded
the March 18%, 2003, as Docuvuwznt No. 0030369436, which encumbers the
property legally described as fcllows:

ALL OF LOT 15, ALL OF LOT 16 AND THE EaST) ' OF LOT 17 IN BLOCK 2 IN ARTHUR DUMAS’
SECOND TERMINAL SUBDIVISION, A SUBDIVISIOW OF LOTS 4 AND 5 OF THE SUBDIVISION OF
LOTS 1, 5 AND 6 OF OWNERS SUBDIVISION OF J4UN WEST 2 OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL #oRIDIAN, IN COOK COUNTY, ILLINOIS.

Which has the address of 5436 Washington Street Morton Greve, IL 60053 (Herein “Property Address”)

PIN # 10-21-301-038

and
WHEREAS, The Lender and Borrower desire to anend certain provigions

of the Plan and Mortgage in order to reflect an increasse in increase in the
index rate.

NOW, THEREFORE, for and in consideration of the forergoing recitals,
the covenants and Agreements herein set forth and other good and valuable
consideration, the receipt and sufficiency of which' ‘are hereby
acknowledged, the parties hereby agree as follows:

1. Modification to the Plan. The maximum amount outstanding
referred to in the mortgage dated February 22™, 2003, is hereby increased
from Sixty Thousand Dollars {$60,000.00) to Eighty Thousand Dollars
($80,000.00). The index rate is hereby increased from 5.75% to 6.00%.

2. Modification to Mortgage. The maximum amount outstanding is hereby
changed to Eighty Thousand Dollars ($80,000.00). The index rate is hereby
increased to 6.00%. All other conditions remain unchanged.
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5. Re'affirmationuNQaEtF aLQ\Y!AJrneCQlE BoYrower, by execution

of this Agreement hereby reaffirms, gratifies and remakes the covenants,
warranties and representations contained in the Plan and Mortgage.
Further, the Borrower represents and warrants to the Lender that to date no
"event of fault" or "breach" has occurred, or is occurring, and the
Borrower is not aware of any event which, with the lapse of time, would
lead to the occurrence of such event of default or breach

4. Expenses. The Borrower agrees, whether or not any advance is
made hereunder, to pay the Lender upon demand for all reasonable fees and
expenses, including attorneys fees, incurred by the Lender in connection
with the enforcement of the Borrower's obligations hereunder or under the
Plan and/or Mortgage. The Borrower also agrees to indemnify and hold the
Lender harmless from any loss or expense which may arise or be created by
the acceptance of this Agreement, including costs for preparation and
recording.

5. Amenaments. No amendment or waiver of any provision of this
Agreement, the Mcrtgage, the Plan, or any other document relating to the
underlying loan ~skall be effective unless the same shall be in writing
and signed by Borrower and Lender, and then such waiver or consent shall be
effective only in the zpecific instance and for the specific purpose for
which given.

6. Waiver of Claims. Berrower represents to the Lender that to date
it has no defenses, set offs, claims or counter-claims of any kind or
nature against the Lender in ccraection with the Plan and/or Mortgage, or
this Agreement, or any amendments -to said documents or any action taken
or not taken by the Lender by respect thereto or with respect to the
property described on Exhibit "A" attsched hereto.

7. Disclosures. Borrower herely acknowledges receipt of all
applicable disclosure statements and explanstions concerning this change in
terms of the Plan and Mortgage, as Change in Teyms is defined in Paragraph
14 of the Plan. Borrower further understands this document will be placed
for recording in the office of the Recorder of Deeds.

IN WITNESS WHEREOF, the parties hereto have causad this Agreement to
be executed as of the date first written above.

METRO FEDERAL CREDIT UNION BORROWER (S)
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;jdivatore 3 e .. -John M, ,Hammond
Its Vice-PrgZ?iZnt - T
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7/ " Laura E. Hammords
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STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State
aforesaid, do hereby certify that Salvatore Fragale, personally known to be
the President of METRO FEDERAL CREDIT UNION, personally known to me to be
the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as President
he signed and delivered the said instrument as his free and voluntary act,
and as the free and voluntary act of METRO FEDERAL CREDIT UNICN, for the
uses and purposes get forth herein.

Given under my ﬂage and this official seal this 6th day of October, 2003.

"OFFICIAL SEAL”
MICHELLE L. PICCOLO
NOTARYPUBUC,STATEOFILUNOB
MYCOMMHQONEXT§5W2H2NM

Notlary Publ

STATE OF ILLINOIS )
) 88
COUNTY OF  Cook )

I, the undersigned, a Notary Publjic, in and for the County and State
aforesaid, do hereby certify that John M. Hammond and Laura E. Hammond, is
personally known to me to be the same peirson whose name is subscribed to
the foregoing instrument, appeared before me this day in person and
acknowledged that, as such, she signed and delivered the said instrument as

her free and voluntary act, and for the usesz . and purposes therein set
forth.

Given under my hand and this official seal this 6th day of October, 2003.

TOFFICIAL SEAL g
¢
hMCHELLELJWCCOLg
NOTARYPUBUCJSTATEOFWEQ&OB
MYCOMMBNONE&ﬁE&i&ﬁEgEn)
\N\_‘\’\I\M’\M‘\

TV

This document prepared by, and after recording shall be mailed to:

METRO FEDERAL CREDIT UNION
2440 E. Rand Road
Arlington Heights, IL 60004 03/00 Modify




