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DEFINITIONS ,Z

Words used in multiple’ sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 24 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Tnstrument" mean: this document, which is dated November 6, 2003 .
together with all Riders to this documrat.

(B) "Borrower" is ODYLI, SANTOS A M AR I o i) wouA_N gjg

Borrower is the mortgagor under this Security Instrument,

{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a “eparale corporation that is
acting solely as a nominee for Lender and Lender's successars and assigas MERS is the mortgagee
under this Security Instrument. MERS is organized and existlng under the lows o” Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel, (888) 674-MERS.
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(D) "Lender" is STB MORTGAGE CCRP,

Lenderisa A NEW JERSEY COREORATTON

organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated November 6, 2003

The Note states that Borrower owes Lender One Hiundred Eighteen Thousand and no/100
Dollars

(U.S. $118,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic

Payments and to pay the debt in full not later than Decerber 1, 2033

{F) "Property" means the property thal is described below under the heading "Transfer of Righis in the

Property."

(G) "Loan" means the debt evidenced by the Nete, plus interest, any prepayment charges and [ate charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders fo (his Securi[g Instrament that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable|:

] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
1 2alloon Rider [ Ptanned Unit Development Rider [ 1-4 Family Rider
[Z]va Rider Biweekly Payment Rider J Other(s) [specify]

() "Applicenle’ Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ai:2’administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judical o pinians,

(I) "Community Asscciziion Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed o Birrower or the Property by a condominium association, homeowners
association ar similar organi: ation,

(K) "Electronic Funds Transte’" neans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instureit, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 20,4 to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited 1o, point-of-sale transfers, automated telter
machine transactions, transfers initiated by s¢iephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are gescrioed in Section 3.

(M) "Miscellaneous Proceeds" means any compensat:on; setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid ‘ndir he coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnador or other taking of all or any part of the
Property: (iii} conveyance in lieu of condemnation; or (iv) Tuis‘ep esentations of, or omissions as to, (he
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against *iic-nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means (he regularly scheduled amount due for & v{ir=ipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlernent Procedures Act {12 US.C. Seclion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be‘ainended from time (o
time, or any additional or successor legislation or regulation that governs the same subjec’ matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are iy posed in regard
1o a "federally related mortgage loan™ even if the Loan does not qualify as a "federally relatd murtgage
loan" under RESPA,
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in (he

COUNTY [Type of Recording Jurisdiction]
of COOK. [Name of Recording Jurisdiction]:
SEE SCHEIXJLE A LEGAL, DESCRTPTICN

Parcel ID Number: 17 10 203 027 1101 which currently has the address of
233 E ERIE STREET UNIT(1901 [Streei]
CHICRGO [Cityl , Tllinois 60611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemeris now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now (or he.eafter a part of the property, All replacements and
additions shall also be covered by this Secuniy-Irsuument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower wnde:stands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Securlty Tastmiment, but, If necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successois and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the rignt'o fureanse and seli the Property; and o
take any action required of Lender including, but not limitcd 1), releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of ine vstate hereby conveyed and has
the right te morigage, grant and convey the Property and that the Piaperty % unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tne {1’z the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiirial <se and non-uniform
covenants with limited variadons by jurisdiction 1o constltute a uniform security ‘.. wuimant covering real

roperty,
prop UrKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Tiems, Prepayment Charges, ana Larc Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the oie i nd any
prepayment charges and late charges due under the Note. Borrower shall also pay Fx:unds for Laoriw ems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymeni under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insiitution whose deposits are insured by a
federal agency. instrumentality, or entity; or {d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the Iocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient (o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peripdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tf Borrower does not do so within a reasonable period of time, Lender shall elther apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mizht have now or in (he future against Lender shall relieve Borrower from making payments due under
th Mete and this Security Instrument or performing the covenants and agreements secured by this Security
Fristrurient,

2 Ajpplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments uccepied and applied by Lender shall be applied in the following order of priority: (a) Interest
due under tie Mote; {b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be appiicy to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied firs| to ate-charges, second to any other amounts due under this Security Instrument, and
then io reduce the princizal balance of the Note.

If Lender receives 2 pryment from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount (o pay any:late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perisdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment ar tie Verindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excese/evists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be apnlied to any late charges due. Voluniary prepayments shall
be applied first to any prepayment charges and chen ;s described in the Note.

Any application of paymenis, insurance procesds or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ‘or ~arage the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pa/ to/Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the *Tunr's"} 1o provide for payment of amounts due
for: (a) taxes and assessments and other ltems which can attair prority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or zsind rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectiza 3: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Tlesc-items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender muy require that Community
Association Dues, Fees, and Assessments, if any, be eserowed hy Borrower, an”’ such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 4(1 notices of amounts to
be pald under this Sectlon. Borrower shall pay Lender the Funds for Escrow Items urle:s'Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Derrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may nly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, \iic anwrats
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
Is used in Section 9, If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds @t the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreni data and
reasonable estimates of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an Institation whose deposits are insured by a federal agency,
instrumentality, or entity (Including Lender, if Lender is an institution whose deposits are so insured) or In
any, Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the (ime
spceied under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
adlyzing.the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds land/Anplicable Law permits Lender io make such a charge, Unless an agreement is made in writing
or Applic2'ste f.ow requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inlerest (r rarnings on the Funds. Borrower and Lender can agree in writlng, however, that interest
shall be paid-cu the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surpir: of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in cecordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Leader shall natify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to taake up the shortage in accardance with RESPA, but in 1o more than 12
monthly payments. If there is a deficincy, of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESES, 04 Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but.in no more than 12 monthly payments.

Upon payment In full of all sums securec by tlis Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all »ie7, assessments, charges, fines, and impesitions
atiributable to the Property which can attain priority o‘er Zajc Security Tnstrument, leasehold payments or
ground rents on the Property, if any, and Community Asso<iaiin Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall yar'th/m in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prio Wy over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation securer oy e lien in a manner acceptable
to Lender, bui anly so long as Borrower is performing such agreemenc: (b) critests the lien in good falth
by, or defends against enforcement of the lien in, legal proceedings which.n.Lander's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bu: oicvountil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactos ¥ tecender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is_subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a ngtic: .dentifying the
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lien. Within 10 days of the date an which that notice is given, Borrower shall satisfy the lien or (ake one or
more of the actions set forth above in (his Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unteasonably, Lender may
tequire Borrower fo pay, in connection with this Loan, either: (2} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
veview of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
2uvriage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
paiticuizr.type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not prites: Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or/iab®.ity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tat the cost of the Insurance coverage so obtained might significantly exceed the cost of
Insurance thei isorrawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional d:bt /£ Porrower secured by this Security Insirument, These amounts shall bear interest
at the Note rate from th< date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestizg pament.

All Insurance policies i2quired by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, s'all include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional o%s piyer, Lender shall have the right to hold the policies and renewal
certificates. Il Lender requires, Borrower/<h=ll promptly give lo Lender all receipis of paid premiums and
tenewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage o, or destruction of, the Property, suci. policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an ai®tio=a! loss payee.

In the event of loss, Borrower shall give promp# notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrowe:. Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the und<rly'ag insurance was required by Lender, shall
be applied to restoration or repair of the Property, If the resioridcn or repair is economically feasible and
Lender's security is not lessened. During such repair and resioratnwperiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppartunity to jaspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thai sach insyection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in-a cizale payment or in a series
of progress payments as the work is completed. Unless an agreement is made in*writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be require< to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thir paities, retained by
Borrower shall not be paid out of the inswrance proceeds and shall be the sole obligat'os, of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesseried, thoissurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not il en dr2, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrler has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any Insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicabie 10 the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within 60 days after the execution of this Secarity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
«ircumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dostrly, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Prcoeriy. Whether or not Borrower is residing in the Property, Borrower shall matntain the Property in
order () prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it Is
determiner’ pur.uant to Section 5 that repair or restoration is not economically feasible, Borrower shail
prompily rejair the Properly if damaged to avold further deterioration or damage. If insurance or
condemnatioi:-proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible ier 'evriring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dizuurse proceeds for the repairs and restoration in a single payment or In a series of
progress payments as the wo'x is' completed. If the insurance or condemnation proceeds are not sufficient
ta repair or restore the Proporty, Borrower is not relleved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rearopable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tienterior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to sich an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borruwer shall be in default if, during the Loan application
process, Borrower or any persons or entities actipg-at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislealling, rr inaccurate information or statements to Lender
{or failed to provide Lender with material inforviatic) in connection with the Loan. Material
representations include, but are not limited to, representriion’ concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Ritht Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained ip-inis, Security Instrument, (b) there
is a legal proceeding that might significamly affect Lender's interest 'n the P:operty and/or rights under
this Secarity Instrument (such as a proceeding in bankruptcy, probate, for ~0rdemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrimust or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, (hen Lender may ds ar< pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rigat: under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing atd/or repairing
the Froperty. Lender's actions can include, but are not limited to: (a} paying any sums secureZ-tv a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) payins rea onable
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

disbursement and shall be Payable, with such interest, upon notice from Lender to Borrower Tequesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrawer was required 10 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equivalent tg the Mortgage Insurance previously in effect, at a cost substantially
“quivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
WzZidtage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
aviuab’.. Rorrower shall continue to pay to Lender the amount of the separately designated payments that
were die wien the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as'a run-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabls, nutwithstanding the fact that the Loan Is ultimately paid in full, and Lender shall not be
required to pay Tucrower any interest or earnings on such loss reserve, Lender can ng longer require loss
reserve payments if Mziipage Insurance coverage {in the amount and for the period that Lender requires}
provided by an Inswer seb-ed by Lender again becomes available, is obtained, and Lender Tequires
separately designated pay:dents trward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiuts for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in (effext, or to provide a non-refundable Toss reserve, until Lender's
requirement for Mortgage Insurance erds 1n accordance with any written agreemeni between Borrower and
Lender providing for such termination -yl termination is required by Applicable Law. Nothing In this
Section 10 affects Borrower's obligation t¢ pay Interest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or/any \entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loon as agreed. Borrower s not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on ali-<4c¥ insurance in farce from time to tme, and may
enter inlo agreements with other parties that share or mo(fy- hnir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactery to the mortgage ‘nsurer and the other party (or parties) to
these agreements, These agreements tmay require the mortgage m=drer to make payments using any source
of funds that the mortgage insurer may have available (which may n<lude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No(:, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin%, may receive (duestly‘or indirectly) amounts than
derive from (or might be characterized as) a portion of Borrower's paymens ‘or Mortgage Insurance, in
exchange for sharing or modifying ihe mortgage insurer's risk, or reducing fassis: 77 such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchanps for A share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Fi rther:

{a) Any such agreements will not affect the amounts that Borrower has agrecd'to pay for
Mortgage Insurance, or any other terms of the Loan Such agreements will not increase thewmount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuny.

SANTO1000394%944 1000394944 /Q%S 7 o
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1908 0T any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender.

If the Property is cﬂamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law tequires Interest to be pald on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apnlied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
rrocrcds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the'excsse i any, paid 1o Borrower,

In(he.vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of Gl rrozerty immediately before the partial taking, destruction, or loss in value is equal (o or
greater than the pmount of the sums secured by this Security Instrument immediately before the partial
taking, destructi=; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secyrity, Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fol.ow:ns iraction: (a} the total amount of the sums secured immediately before the
partial taking, destructicn, or_loss in value divided by (b) the fair market value of the Property
immediately before the partial (akiny, destruction, or loss in value, An balance shall be paid to Borrawer.

In the event of a partial viking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately pefore the partlal taking, destruction, or loss in value is less than the
amount of the surms secured immediarziy before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree .n.uer'ung, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whethcr r not the sums are then due.

If the Property is abandoned by Boirowe:, u: if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentencl] offers (o make an award to settle a claim for damages,
Borrower fails to respond (o Lender within 30 days"a“er the date the natice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitler o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not/tie-, due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agrinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whetaer-civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ¢z other material impairment of Lender's
interest in the Property or rights under (his Security Instrument. Borrow er car' cure such a defaulf and, if
acceleration has occurred, reinstate as provided in Section 19, by causing *he action or proceeding to he
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of ¢ “ry perty or other material
impairment of Lender's interest in the Property or rights under this Security Listroriont. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intrest ju the Property
are hereby assigned and shall be paid (0 Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Preoverty shall be
applied in the order provided for in Section 2.

12. Borrawer Not Released: Forbearance By Lender Not 2 Waiver. Extension of th tim: for
payment or modification of amortization of (he sums secured hy this Security Instrument granted o Yerlec

SANTC1000394944 1000394944 i?g )
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to Borrower or any Successor In Interest of Borrawer shall not operate to release the liabillty of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence Pproceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrawer who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in (he Praperty und%r the
terms of this Security Instrament; {b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree 1o extend, modif , forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
211 of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from

Sectiun 20) and benefit the successors and assigns of Lender.

¥ /oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowe:'s de%auit, for the purpose of protecting Lender's inierest in (he Praperty and rights under this
Security Insirurr ey, including, but not limited 10, attorneys' fees, property Inspection and valuation fees,
In regard to arly o her fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borroweriall nol be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly proi ibjted by this Security Instrument or by Applicable Law,

If the Loan is subjzcc #. a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other ipan chaw 7es collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) an such lgan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; aid.(b> #ny sums already collected from Barrower which exceeded permitted
limits will be refunded to Borrow>r, Lender may choose 0 make this refund by reducing the principal
owed under the Note or by making ( direcs payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial “presement without any prepayment charge (whether or not a
prepayment charge is provided for under th: Notel Borrower's acceptance of any such refund made by
direct payment to Barrower will constitate a waiver of any tight of action Borrower might have arising out
of such overcharge.

15 Notices. All notices given by Borrower oi/ Lerder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wit%, this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class 2% or when actually delivered to Borrower's
notice address if sent by other means. Notice (o any one Borrover hall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notios a‘dress shall be the Property Address
unless Borrower has designated a substitute notice address by noti’"to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a precedue for reporting Borrower's
change of address, then Borrower shall only report a change of address <hrough that specified procedure.
There may be only one designated notice address under this Security Instranzas, at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class f:ai’ to Lender's address
stated herein unless Lender has designated another address by notice to Boriow:r. Any notice in
connection with this Security Instrument shall not be deemed to have been given to/L nde until actually
received by Lender. If any notice required by this Security Instrument is also required unite; Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unace this Security
Instrument.

SANTO1000394944 1000394944 yg 0
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which (he Property is located. All rights and
obligations “contained in this Security Instrument are subject fo any requirements and limltations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall nat be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whic can be
given effect without the conflicting provision.

As used in this Securlty Instrument: (2) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which s the transfer of title by Borrower at a future date 1o 2 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower

written consent, Lender may require immediate payment in full of all sums secured by this Security
Tasiriment. However, (his option shall not be exercised by Lender if such exercise is prohibited by
AppliCav'e Law,

: 4 zider exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide 1 pesind of not less than 30 days from the date the notice is given in accordance with Section 15
within whic' Brirower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrem« i without Farther notice or demand an Borrower,

15. Borrower's/fight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have tie“risui to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (2) five-davs before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other per'od as Applicable Law might specify for the iermination of Borrower's right
fo reinstate; or {c) entry of a“iudement enforcing this Secerity Instrument, Those conditions are that
Borrower: (a) pays Lender all sum. whirh then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} Cure, any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security nctrament, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and otber fees incurred for the purpose of protecting Lender's
{nterest in the Property and rights under this Sec:rity instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inversst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sun's se:ured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicab’c Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more ol s falowing forms, as selected by Lender: (a)
cash; {b) money order; (c} certified check, bank check, treasurer’s <neck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insur<d by a federal agency, lostrumentality or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by F=rower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelerar’on 1ad occurred, However, this
tight to reinstate shall not apply in the case of acceleration ynder Section .8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tho'Nsic or a partial interest in
the Note {({ogether with this Security Instrument) can be sold one or more tirres #ithout prior notice to
Borrower. A sale might result in a change in the entlty (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs o er mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. I here also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a changz of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and add-ess of the
new Loan Servicer, the address to which payments should be made and any other information RFSPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender Mgy commence, join, or be joined to any judicial aciion (as either an
Individual iitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has natified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective actlon. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21 Hazardous Substances. As used in this Section 2l: (a) "Hazardous Substances" are those
gaostinces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliov/ing substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides
ani heruicudes, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{b) "Envizonriatal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health; s fety or environmental protection; {c) "Environmental Cleanup" includes any response
action, remedial :zaon, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a Zondition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause 4r pe-mit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releace anv. Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythng 4ffeciing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmen/al Cap aition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a candition 2t adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, 4se, or storage on the Property of small quantities of
Hazardous Substances that are generally recogn.zed (o_be appropriate to normal residential uses and ta
maintenance of the Property (including, but not limite( to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of f4) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommenial Law of which Burrowir has actual knowledge, (b) any
Envirenmenial Conditlon, including but not limited to, any spilling.!<aking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by fie pisence, use or release of a
Hazardous Substance which adversely affects the value of the Property. i€ Rorrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any rezacv il or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall proriptiake alf necessary
remedial actions in accordance with Environmental Law, Nothing herein shall crese any’ obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the defa ust be cured; and (d) that failure to cure the
default on er before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to remstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of afl sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seruciry Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relrasiny, (his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of t.ie fee is permitted under Applicable Law.

24. Waiter of Homestead. In accordance with Illinois law, the Burrower hereby releases and walves
all rights undes-zudt by virtue of the lllinois homestead exemption laws,

25. Placement of Usilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requ'ed by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protest Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests/ Th: coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 15 riade against Borrower in connection with the coliateral. Borrower
may later cancel any insurance purchascd h¢ Lender, but only after providing Lender with evidence that
Borrower has abtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsiie for the costs of that insurance, including interest
and any other charges Lender may impose in comnesticn with the placement of the insurance, until the
effective date of the cancellation or expiration of the insiarce. The costs of the insurance may be added to
Botrower's total outstanding balance or obligation. The ciists 4f the insurance may be more than the cost of
insurance Borrower may be able to obtaln on its own.

7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Instrument and in any Rider executed by Barrower and recorded with it.

Witnesses: -
[ / : {Seal)
ODYL%PNTOE/ ’ -Borrower
(Seal)
-Borrewer
AVE (Seal) {Seal)
-Borrower -Borrower
— — (Seal) {Seal)
-Borrower -Barrower
(Seal) J (Seal)
-Borrower -Borrower
SANTO1000394944 1000394944 0
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STATE OF ILLIFOIS, C()m County ss:
I, ‘ . @ Notary Public in and for said county and
state do hereby ¥rtily that”  ODYLI,“SaNTO

personally known to me to be the same personis) whose name(s) subscribed ta the foregoing instrument,
appeared before me this dzy in person, and acknowledged that h they signed and delivered the said
instrament as higfherjtheir free and voluntary act, for the uses and purposes therein set forth,

Given unde¥™ Ty hand and official seal, this 6th day of November, 2003

My Commission Expires: 8) l {.8 (OLO %

NV-VW\'WWN'VWV‘”“‘%
SF;ICE A SEAL ¢

SUSAN MIiEDEMA

Te OF ILLINOIS

NOTARY PUBLIC, STAYc O é
EXPIRES O3 /06

sty COMMISSION \ .
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@  11COR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000533287 CH
STREET ADDRESS: 233 E. ERIFE

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 17-10-203-027-1101

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1901 IN TUE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING.OFSCRIBED REAL ESTATE:

ALL OF THE PROPELTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE HAVING AN ©LLUVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (BND WHICH IS
ALSO THE LOWER SURFACT OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY
BUILDING SITUATED ON TAF PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYINGC WITHIN
THE BOUNDARIES PROJECTED VFRTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS
20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND
26), TOGETHER WITH THE PROPERTY AFD SPACE LYING BELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 FEET ZEQVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION 7F.118.13 FEET ABOVE CHICAGO CITY DATUM
(AND WHICH PLANE COINCIDES WITH THE LCWEST SURFACE OF THE ROOF SLAB OF THE 8
STORY BUILDING SIUATED ON SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.4% FEET OF AFORESAID PARCEL OF LAND,
ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF LIOCK 32, (EXCEPT THE EAST 14
FEET OF THE NORTH 80 FEET THEREOF), IN KINZIE'S AZDITION TO CHICAGO IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PXINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26017837 TOGETHZR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WiTd AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND 26 IN KINZIE’S
ADDITION AFORESAID OQCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK COUNTY,
ILLINOQIS.

PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED OCTOBER

1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATED BY DEED
RECORDED AS DOCUMENT 26017895

LEGALD
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of November, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument™} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
SIB MORTGACE CORP., A NEW JERSEY CORPCRATION

{the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

233 E ERIE STREET UNIT 1201,CHICAGC, IL 60611
[Property Address)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE ZORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendcr fur ther covenant and agree as follows:

A. INTEREST RATE AND MONT#L™ PAYMENT CHANGES
The Note provides for an initial intesest rate.af 5.1250 %. The Note provides for
changes in the interest rate and the monthly peymen's as follows:

4, INTEREST RATE AND MONTHLY PAYMU:NT CHANGES
{A} Change Dates

The interest rate I will pay may change on the first d-y o? Decerber, 2006 ,
and on that day every 12th month thereafter. Each date on which/my interest rate could change is called a
"Change Date."
SANTO1000394944 1000394944 0
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(B) The Tndex

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yleld on United States Treasury securities adjusted to a constam maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 43 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will cheose a new index which Is based upon
comparable information. The Note Holder will give me notice of this choice.

(CY Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Tvo and Three / Quarters percentage points
t 2.7500 %) to the Current Index. The Note Holder will then round the result of this
2084070 the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) oeluwothis Tounded amount will be my new interest rate until the next Change Date,

The Note'Helder will then determine the amount of the monthly payment that would be sufficient to
tepay the wiipaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate 11 subst4ally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Tnteres: Rate Changes
The interest rate 1 am (reqrired to pay ai the first Change Date will not be greater than
7.1250 % or tess then 3.1250 %. Thereafter, my interest rate will
never be increased or decreased on iy single Change Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paving for.the preceding 12 months. My interest rate will never be
greater than 11.1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on (ach-Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly paymer: da'e after the Change Date until the amount of
my monthly payment changes again.

SANTO1000394944 1000394944 - 0

;<
Enitials: PR

@D;522R (0008) Page 2 of 4 Form 3111 1/01

(RS

ki L



0332208105 Page: 19 of 23

UNOFFICIAL COPY

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the (itle and telephone number of a person who will answer any

question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of tile by
Dorrower at a future date (o a purchaser.

IT all or any part of the Property or any Interest in the Property is sold or transferred {or if
Rorioser is not a natural person and a beneficial interest in Borrower Is sold or transferred)
witiout/Londer's prior writlen consent, Lender may require Immediate payment in full of all
suems secura? by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise-s prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower cavsez o be submitied to Lender information required by Lender to evaluate the
intended (ransferie as if a new loan were being made to the transferee; and (b} Lender
reasonably determine; that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of anv covenant or agreement In this Security Instrument is acceptable (o
Lender.

To the extent permitted by Arplicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to #%2 12an assumption. Lender may also require the transferee to
sign an assumption agreement that is aceeptable to Lender and that obligates the transferee to
keep all the promises and agreement, macz in the Note and in (his Security Instrument,
Borrower will continue to be obligated-uncs, the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require Imiediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall pravio: a periad of not less than 30 days from
the date the notice is given in accordance with Sectivn 15 wwithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower /25 to pay these sums prior to the
explration of this period, Lender may invoke any remedies permaed by this Security Instrument
without further notice or demand on Borrower.
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(Seal) (Seal)

ODYLL@TOS' / ~Borrower -Borrower

DB (Seal) (Seal)
-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

___~_(Seal) {Seal)

Dorrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this oth day of November, 2003 ,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
SIR MORTGAGE CCRP., A NEW JERSEY CCRPORATICN

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

233 E ERIE STREET UNIT 1901,CHICAGO, IL 6061l
[Property Address|

e Troperty includes a unit in, together with an undivided Interest in the common elements of, a
cozaerinium project known as:

STREETERVILIE CENTER

[Name of Condominium Project]

(the "Condumnizn Project”). If the owners association or other entity which acts for the Condomintum
Project (the "Owne=<_Assoclation") holds title 1o property for the benefit or use of its members or
sharehalders, the Proey also includes Borrower's interest in the Ovmers Association and the uses,
proceeds and benefiis <t Borrower's interest,

CONDOMINIUM CQVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Len(er firther covenant and agree as foilows:

A. Condoeminium Obligaticas, /Berrower shall perform ail of Borrower's obligations under the
Condominium Project's Constituent ‘Us uments. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condorinium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivaleni documents. Rorrowe shal promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documeniz:

B. Property Insurance, So long as the Cwrire Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” pelicy ¢n (%é Condominium Preject which is satlsfactory to
Lender and which provides Insurance coverage in ihr’amounis (including deductible levels), for the
periods, and against loss by fire, hazards included withis fe ‘erm "extended coverage,” and any other
hazards, including, but not limited o, earthquakes and floods.~from which Lender requires insurance,
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then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and {ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Properly Is deemed satsfied to (he extent that the
required coverage is pravided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu of restoration or repair following
a loss 1o the Property, whether to the unit or io common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable to insure that
t+¢ Uwners Assoclation maintains a public liability insurance policy acceptable in form, amount, and
exicnt ol coverage to Lender,

0. 'Cindemnation. The proceeds of any award or claim for damages, direct or consequential,
payable ‘to_%orrower in comnection with any condemnation or other taking of all or any part of the
Property, wheiher of the unit or of the common elements, or for any conveyance in liew of condemnation,
are hereby assigned-znd shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sec ity J-sirament as provided in Section 11.

E. Lender's Pridr Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or comsent to: (i) the abandonment or
termination of the Condonsnium.Project, except for abandonment or termination required by law in the
case of substantial destruction by Jire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendme it t¢) ary provision of the Constituent Documents il the provision is for
the express bemefit of Lender; (i) terminaiion of professional management and assumption of
sell-management of the Owners Assoc tion; nr.(iv) any action which would have the effect of rendering
the public liability insurance coverage maint; tmed Iy the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay-copZuminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lendor radar this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Utiess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dzie of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrow:r “¢guesting payment.
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider. 7
L7 / {Seal) (Seal}
OD\%SPNISP/ -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
SANT01000354944 1000304944 0
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