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Words used in multiple sectiods ¢ this document are defined below and ¢ her words are defined in Sections 3, 11, 13, 18, 20

and 21, Certain rules regarding the vrap~ of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this ‘dovarient, which is dated OCT JBER 27, 2003, together with all Riders to this

document. :

{(B) "Borrower" is JOHN F. RAMAGNANQ g2 MARCELLINE C. R
is the morigagor under this Security Instrument,

(C) "Lender" is NATIONAL CITY MORTGAGE CG.. Lender is a COJ
of OHIO. Lender's address is. 11803 GRANT ROAD, SULTE 106, C
under this Security Instrument. _ ‘ .

(D} "Note" means the promissory mnote signed by Borrower angAdeof
owes Lender ONE HUNDRED EIGHTY-FOUR THOUSAND AND
Borrower has promised to pay this debt in regular Periodic Payments and 1
2018. )

(E) "Property" means the property that is described below under the headip
(F) "Loan" means the debt evidenced by the Note, plus interest, any prep
and all sums due under this Secarity Instrument, plus interest.

(G) "Riders" means zll Riders to this Security Instrument hat are
executed by Borrower [check box as applicable]:

{J Adjustable Rate Rider 2 Condominium Rider
CBalloon Rider [IPlanned Unit Development Ru...
LJ14 Family Rider C1Biweekiy Payment Rider

ILLINOIS-Singis Fausity—-Fammie Mae/Froddic Mae UNIFORM INSTRUMENT

MAGNANO, HUSBAND AND WIFE, Borrower

*ORATION organized and existing under the laws
FRESS, TEXAS 77429. Lender is the mortgagee

"TOBER 27, 2003. The Note states that Borrower
100ths Dollars (U.5.$184,000.00) plus interest,
vay the debt in full not later than NOVEMBER 1,

Transire of Rights in the Property.” .
nent charges and late charges due under the Note,

ted by Borrower. vhe following Riders are to be

C18econd Home R er

Borrower Initials ! || !3 ? _é
Form 3014 1/01 (page MF 17 pages)
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(H) "Applicable Law" means all dbntebl FF t@cj ﬁt:s, gegBPan and
administrative rules and osders (that havmmm ell 48 all gophd fillal, D Mieftll dpinionsk

M "Community Association Dues, Fees, and Assessments” teans all dues, fees, assessments and other charges that are
imposed o Borrower or the Property by a condominium association, homeowners association of similar organizatior:,

(1} "Electronic Fonds Transfer® means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elecironic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize a financis! institution to debit or credit an account. Such term includes, but is not limited to,
poini~of-sale transfers, automated teller machine trapsactions, trapsfers initiated by telephone, wire transferé, and automated
clearinghouse transfers,

(K) "Escrow Items” means those itenis that are described in Section 3. :

(L) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)’
mistepresentations of, or omisstons as 10, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument, ' :

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. 52601 et seq.) and its implementing regulation,
Reguiation X (24 C.F.R. Pa{3500), as they might be amended from time to time, or acy additional or successor legislation or
regulation that governs fhe suzie subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
resivictions that are imposed ¥4 regord toa "fedetally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" uader RESFA

(P) "Successor in Imterest of Boriewir'-mesns any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Noie sndfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY.

This Security Instrument secures o Lender: {i) we repav=ent of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covendits .n? «greements under this Security Instrument and the Note. For this
purpose, Borrower Goes hereby mortgage, grant and critvey o Lender and. Lender's successors and assigns the following
described property focated inthe ~ County of ___COOQK :

[Type of Recording Jurisdiciinn] {Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORAYFD TISREIN FOR ALL PURPOSES

which currently has the address of _ 995 COBBLERS CROSSING

{Street]
ELGIN , linois - 60120 ("Property Address"):
fCiy) - [Zip Code]

Borroweyr Initials ! ! g .

TLLINOIS-Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 89f 11 pages)
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TOGETHER WITH all the imprfverfor\n er Fﬁi@ M&M@@}Pﬁé and
fixtures now or hereafter a part of thﬂlj‘:N ents dnd addi al ver titerSechrity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recozd. Borrower wartrants
and will defend generally the title to the Property against 4l claims and demands, subject to any encumbtances of record,

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property, :

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Secarity
Instrument shall be made in U.S. currency, However, if any check or other instrament received by Lender as payment under the
Note or this Security Instroment is returned to Lender tmpaid, Lender may requite that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
ordet; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, )

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lend i #n accordance with the notice provisions in Section 15. Lender may retarn any payment or partial
paywent if the payment or puial payments are insufficient to briﬁg the Loan current. Lender may accept any payiment ot partial
payment insufficient to bring”th~Toan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in.te Mture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymein in spolied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd fups until Borrower makes Payinent to bring the Loan current. If Bortower does not
do so within a reasonable period of time, Werder shall either apply such funds or return them fo Borrower, If not applied
earlier, such funds will be applied 1o the out +uading principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now orn e fature against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument o purtorming the covenanls and agreements sccured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as othervise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of prioriiy: /,»} interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be'arylicd to each Periodic Payment in the order in which it
became due. Any remaining amounts shali be applied first to late chargés. second 1o any other amounts due under this Security
instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a del inquent Perfodic Pay=er:<which includes a sufficient amonnt to pay
any late charge due, the payment may be applied to the delinquent payment and fue iate charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the-ripssmaent of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that ay excess existsaftLr the payment s applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late chaiger duz. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc underche Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. 4

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under e JNot, until the
Note is paid in full, a sum (the "Funds") 2 provide for payment of amounts due for: () taxes and assessments ard othar items
which can attaln priority over this Securily Instrument as a lien or encumbrance on the Property; (b) leasenold pavrients or
ground rents on the Property, if any; (c) premiums for any and all insutance required by Lender under Section 5:and {2
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insura e

. Botrower Initials ﬂ R .
TLLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (pageld'of 11 pages)
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premiums in accordance with the prodisio N (j U‘F @Iﬁ, ow Itc@ter
time during the term of the Loan, I 1uni ees nts, if

escrowed by Borrower, and such dues, feés and assessments shall be an Escrow Item. Botrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pzy the Funds for any or all Escrow hems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phtase "covenant and
agreement” s used in Section 9. 1f Borrower is obligated to pay Escrow Itermns directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Itent, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender ali Funds, and in such amounis, that are then required under this Section 3. .

Lender may, at any time, collect anc hold Funds in an amount (a) sufficient to permit Lender to apply the Punds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be he'u in an institution whose deposits are insured by a federal agency, instrumentali ity, or enmy
(including Lender, if Lender i »n institution whose deposits are 5o insured) of in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Ecirori-ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, sipvslly analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Punds ard Apnticable Law permits Lender to make such a charge. Unless an agreemen( is made in
writing or Applicable Law requires inte esi wo.be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lerder ~an agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual 2:ceanting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-Jefined under RESPA, Lender shall account io Borrower for the excess
funds in accordaace with RESPA. If there is a shortage ~« ¥itds held in escrow, as defined under RESPA,, Lender shall notify
Bortower as required by RESPA, and Borrower shall pay (o Len-er the amount necessary to rake up the shortage in accordance
with RESPA, but in no more then 12 monthly payments. [If these is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wuLly payments,

Upon payment in full of all sums secured by this Security Instrumes:, Yénder shall prompily refund ¢o Borrower any Funds
held by Lepder,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, filles, aid i impositions atmbur.able to the Property
which can attain priority over this Security Instrument, leasehold payments ur ZiGnnd remts on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that theos »2ms are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumr{t Snless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; by’ orly so long as Borrower is
performing such agreement; (b) comtests the lien in good faith by, or defends against eiforcement-of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proc sedings are pending, but
orly until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement s» ;v‘-"tory to Lender
subordinating the lien to this Security Instrument. If Lender determines that sny part of the Property is suby=ci«0:a lien which
can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Withit! 10 aavs of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth at ove in this
Section 4,

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting service used iy
Lender in connection with this Loan.

S S

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81 (pape %’I 1 pages)
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5. Property Insurance, Borrowe‘wrﬁlﬁpi@ Art:der‘@ @ ol t¥n‘ed
against loss by fire, hazards included whbif te dnSesnded caberagl, thy 5 M Buthot limfted to,

earthquakes and floods, for which Lender requires insbrance. This insurance shall be maintained in the amounts (including
deductible levels) apd for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonzbly. Lender may require Botrower
to pay, in connection with this Loan, either: (a) & one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zome determination and certification services and subsequent charges each time
remappings or similar changes occur which reascnably might affect such determination or cercification. Borrower shall afso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under mo obligation to purchase amy particular type or. amount of coverage. .
Therefore, such coverage shall cover Lender, but might or might not protect Bortower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in -
effect, Borrower acknowledges that the cost of fhe insurance coverage 50 obtained might significantly exceed the cost of
inswance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall become additionat
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interést, upon notice from Lender to Borrower requesting payment. ‘

All insurance policies rewived by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a siandxJ mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee,
Lender shall have the right to/noid the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premium, and renewal notices, If Borrower obtains any form of insusance coverage, not otherwise
required by Lender, for damage to. or destryction of, the Property, such policy shall include a standard mortgage clause and
shali name Lender as mortgagee and/or as 4i.alditionat loss payee. . )

In the event of loss, Borrower shall give riolat notice to the insurance carrier and Lender. Lender may tmake proof of loss
if tiot made promptly by Borrower. Unless Lencer ind Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Leuder, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lend-4 has had an opportunity to inspeet such Property to ensute the work
has been completed to Lender's satisfaction, provided that sucll inspection shall be undertaken promptly, Lender may disburse
‘proceeds for the repairs and restoration in 2 single payment or i seri=s of progress payments as the work is completed. Unless
an agreement Js made in writing or Applicable Law requires interest - he paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fies fur jublic adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be 217 sole obligatior: of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the fistivance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2, :

If Borrower abandens ihe Property, Lender may file, negotiate and settle any availp'ie insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance caisis! fios offered 1o settle a claim, then
Lender may negotiate and seitle the claim. The 30-day period wiil begin when the notice is giver.. In either event, ot i Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borre i rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumeia, and (b) any other of
Borrower's rights (other than the right to any refund of unearned prerniums paid by Borrower) unt'er all idsurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may s the insurance
proceeds either 10 repair or restore the Property or to pay amounts unpaid under the Note or this Security Insiremer., - whether or
not then due, : '

6. Occupancy. Borrower shall occupy, establish, znd use the Propetty as Borrower's principal residence witlin 65 -days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonaby
withiheld, or unless extenuating circumstances exist which are beyond Borrower's control. :

Eorrower [nitials m K ﬁ

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Forin 3014 1401 (pagh’ of 11 pages)




0332210118 Page: 6 of 12

7. Preservation, Maintenance v@ nsp MWr‘sha:: ge or
impair the Property, allow the PropertyRo htaiodteer oAt whste ofesly. er Basewllr is resilling in

the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vatue due
to its condition, Unless it is determined pursuant to Section 5 that Tepair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemmation proceeds
are paid in connection with damage 10, or the taling of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment of in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 1o such
an interior inspection specifying such reasonable cause, .

8. Borrower's Loan Application, Botrrower shall be in default if, during the Loan application process, Bortower or any
persons or entities acting at the ditection of Borrower or with Bomrower's knowledge or comsent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o, Tepresentations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for esaderination or forfeiture, for enforcement of a lien which may auain priority over this Security
Instrument or to enforce laws r: regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever i§ reasonable or approriias io protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing o< value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited fo: (3 prying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying rea.oucols attorneys' fees to protect irs interest in the Propesty and/or rights under this
Security Instrument, including its secured posiion in a bankrupicy proceeding. Securing the Properiy includes, but is not
limited 1o, entering the Property to make repaiz, caarge locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations orJangerons conditiens, and have wtilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have (¢ dr se-and is not under any duty or obligation to do so. It is agreed that
Lender incurs no fiability for not taking any or all actions #thorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 /nall ecome additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender te Borrower requesting payment,

If this Security Instrument i5 on a leasehold, Borrower shall ‘comply with all the provisions of the lease. If Borrower
acijuires fee title to the Property, the leasebold and the fee title shall not werz2-wnless Lender agrees to the merget in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as'a copition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insurance in effect. If, fir any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previous! 7 siuvided such insurance and Borrower wag
required to make separarely designated payments toward the premiums for Mottgugr” Insurance, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the Mortgage Insarrice previously in effect, at a cost
substantizlly equivalent to the cost to Borrower of the Mortgage Insurance previously la efies:, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availaplr, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insv/ wice coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-tefimdable loss reserve in Jicn of M rtgace Insurance. Such
loss reserve shall be noo-refundable, notwithstanding the fact that the Loan is ultimately. paid in full, and J.énder shall not be
required fo pay Borrower any interest or earnings on such loss reserve. Lender can no longer require [osy roseive payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer seleciéd by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums f2=-Mortgage
Insurance. If Lender required Mortgage Insurance as z condition of making the Loan and Borrower was requited tr-make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums requted to
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until Lender's requirement for Mortgae
Insurance cuds in accordance with any written agreement between Borrower and Lender providing for such termination or undl
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate

provided in the Note.
Borrower Initals ﬂﬁ_

ILLINOIS~Single Family--Faunle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 page'Sof 11 pages)
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Mortgage Insurance reimburses Ubndd INr b ' jFat umhie@jﬁtﬁ ﬁain l@i@irpjymwer
does not repay the'Loan as agreed. Borluo he Mortgage allcd.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter ino agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory 1o the mortgage insurer and tite other party (o parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums). !

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for shaving or modifying the mortgage insurer's risk, or
reducing losses, If such agreement provides that an affiliate of Lender takes & share of the insurer's risk in exchange for & share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Purther;

{a) Any such agreements will not affect the amounts that Borrower hus agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mottgage Insurgnce, and
they wiil not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain
disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticelly, and/or fo receive a refund of any Mortgage Insurance premiums that were unearncd at the time of such
canceflation or termination, :

11. Assignment of lisc-lianepus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender. o

If the Property is damaged, soh Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ar repair is economical’; feusible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to bold such Nus~.laneous Procesds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lindel’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoraiior in a single disbursement or in a series of progress payments as the work Is
completed. Unless an agreement is made ip writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borcowr sy interest or earnings on such Miscellaneous Proveeds. If the
testoration of repair is not economically feasible or Lecder's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrament, w'iether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provioud fir fo Section 2. . .

In the event of a total taking, destruction, or loss in value of e Tieperty, the Miscellaneous Proceeds shall be applied to
the swms secured by this Security Instrument, whether or riot then due, wity ie excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Frc perty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greal»r than the amount of the swmns secured by
this Security Instrument immediately before the partial taking, destruction, uz-leas.in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Jnstrmment shall be tediced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured iiradiatcly before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property itimedisely before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker-value of the Property
immediately before the pariial taking, destruction, or loss in value is less than the amount of the st ms scerred immediately
before the partial taking, destruction, or Joss in value, uniess Borrower and Lender otherwise agree in writing; the Miscellaneous
Proceeds shall be applied to the sums secured by this Secarity lnstrament whether o not the sums are then dug

If the Propery is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a7 defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender witl in 30 days
after the date the notice is given, Lender is authorized to coliect and apply the Miscelianeous Proceeds either to restolation or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.  "Opposing Party" means
third party that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has & right of action in regard »

Miscellaneous Proceeds.
Borrower Litials ! I !! ;
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Borrower shall be in defsult if aby aliPy o F@ejrcmlnmtse tha ,@.Pﬁ¥eﬂt,
could result in farfeiture of the Propeanu h ifpatrgnent gf iz the ights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applisd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearamee By Lender Not a Waiver. Extension of the time for payment or modification
of umortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Suceessor in Interest of
Borrower shall not operate to refease the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrowet or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., DBorrower covenants and agrees that
Borrower's obligations and liability shal! be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument onky to mortgage, grant and convey the
co-signer's interest in the Ploporty underthe rerms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrwaent; and (c) agrees that Fender and ariy other Borrower can agree to extend, modify, forbear or
make any accommodations with {ego:d fo the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions ol Seltion 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writingans is approved by Lender, shall ebtain all of Borrower's rights and benefits under this.
Security Instrument. Borrower shall not| be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefiL the successoss 21d sssigns of Lender.

14, Loan Charges. Lender may charge Botiower feee for services performed in connection with Borrower's default, for the
purpose of protecting Lendet's interest in the Proper(v a7 d.»ights under this Security Instrurnent, including, but not limited to,
aftorneys’ fees, property inspection and valuation fees.in resard to any other fees, the absence of express authority in this

~ Security Instrument to charge a specific fee 1o Borrower sall nit be construed as a prohibition on the charging of such fee.

Lender may not charge fees that are expressly prohibited by this Jezviiy Instrument or by Applicable Law, )

If the Loan is subject to alaw which sets maximum loan chares, snd that law is finally interpreted so that the inrerest or
other loan charges collected or to be collected in connection with the (Los ~kceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to tie permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrowdr. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by making a direct payment ‘o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charje (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any such refund made by direc. parment to Borrower will constitute
waiver of any right of action Bortower might have arising eut of sueh overcharge.

15. Notices. All notices given by Bortower or Lender in connection with this Security Inzurinent must be in wriling. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been giver t~-Dorrower when mailed by.
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to .y one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice addi s sha? be the Property
Address unless Borrower has designated a substitute notice address by notice te Lender. Borrower shail proumiy notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, thien Rorrower
shall only report a change of address through that specified procedure, There may be only one designated notice adress 'mder
this Security lnsiruiment at any one time. Any notice to Lender shall be given by defivering it or by mailing it by firs! class-maii
to Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in coine stion
with this Security Instrument shall not be deemed to have been given to Lender untit actually received by Lender, If any notire
required by this Security Insirument is also required under Applicable Law, the Applicable Law requirement will satisfy the

corresponding requirement under this Security Instrument.
Berrower Initlals ! IL‘ ]i -
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16. Governing Law; Severabil ; Rhif\o lﬁ.ﬁ la@llxm shall t{ goPra w and
the law of the jurisdiction in which mm. All Bights kn ghtibns ined serflity Instrurhent are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by comtract or it might be silent, but such silence shall not be consttued as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender: (b) words in the singular shall meag and include the plural and vice versa; and (¢) the word
"may" gives sole discretion without aiy obiigation to take any action. -

17. Borrower's Cepy. Borrower shall be given one copy of the Note and of this Security Instrurment.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installmen sales coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at 2 future date to a purchaser, _

¥ all of any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrament, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, i

It Lender exercises this ~ption, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not

less than 30 days from tie'doe the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instoupent. If Borrower fails to pay these sums prior to the expiration of this period, Lender miay
invoke any remedies permyitted by (his/Security Instrument without further notice or demand on Borrower.
.19, Borrower's Right to Reirstar: After Acceleration, If Borrower meets certain conditions, Borrower shall have the
tight to have enforcerment of this Security Lu+ rument discontinued at any titne prior to the earliest of: (a) five days before sale of
the Property pursuant o Section 22 of this Gech: ity Instrument; (b} such other petiod as Applicable Law might specify for the
termination of Botrower’s right to reinstate; or'(c) eptry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (2) pays Lender all sums whica then would be due yoder this Security’ Instrument and the Note as if ng
acceleration had occurred; (b) cures any defanlt of any \the. rovenants or agreements: (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not Iimited io, Jeasonskle attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's inte est in the Praperty and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assurz hat Lender's imterest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secupai fy this Security Instrument, sball continue unchanged
unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay such reinstatement sums and
expenses in ome or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn ujon &, institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Blectronic Fuids Transfer. Uporisinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration iad occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. ‘ _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial iriecst in the Note (together with
this Security Instrument} can be sold one or more times without prior notice to Borrower. A sal® ighr vesult in a change in the
entity (known as the "Loan Servicer" that collects Periodic Payments due under the Note aqy this Srourity Instrument and
performs other mortgage loan servicing obiigations under the Note, this Security Instrument, and App icable Law. There also
might be one or more changes of the T.oan Servicer unrelated to a sale of the Note, If there is a change 0f (2 Loan Servicer,
Borrower will be given written notice of the chan ge which will state the name and address of the new Loan Secvicere the address
to which payments should be made and any other information RESPA reguires in connection with a notice ofirangfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Notz, (he
morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are no assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Borrower Initials B ’ J‘
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Neither Borrower nor Lender may ;tj‘z F:F 1|)<Judac: j Mth«‘ an 1ja¥ the
member of a class) that arses from p RsioNls purkuant No Y ity en ate€ael that th other

party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender kas
notified the other party (with such notice given in compliance with the requirements of Section: 15) of sach alleged breach and
afforded the other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be desmed to be reasonable for
purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take
corrective action provisions of this Section 20. ‘

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are thase substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene, other
flammable or toxic peroleum products, oxic pesticides and herbicides, volatile solvents, marerials confaining asbestos or
formaldehyde, and radioactive marerials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is localed that relale to health, safety or environmental protection; (c) "Bnvironmental Cleanup” includes any response °
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition® means a
condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release amy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow aryone else (o do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence.isc. or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property, The preceding two wirtences shall not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are/gererally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limitec. so; pazardous substances in consumer products),

Borrower shall promptly give J éade. written notice of () any investigation, claim, demand, lawsuit or other action by any
governmental -or regulatory agency or prisaw party invalving the FPropetty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (t) an; Environmenta] Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of reiease of any Haz rdous Substance, and (c) any condition caused by the presence, use or release
of 1 Hazardous Substance which adversely aftects the-value of the Property. If Bomower learns, ot is uotified by any
govemmental or regulatory authority, or any private party »aat any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bortower shall prometly lake all necessary remedial actions in accordarce with
Environmenta) Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furitie: coyenant and agree as follows: ,

22. Acceleration; Remedies. Lender shall give notice to Boicorior prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not priz. #4 acceleration under Section 18 unless Applicable
Law provides otherwise), The motice shall specify: (a} the default; (b) (ae action required to cure the defanlt; (c) a date,
not less than 30 days from the date the [Jotice is given to Borrower, by |rhich the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resvli in acceleration of the smns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Picpercy. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forue’ds7ic= proceeding the non-existence
of 4 default or any other defense of Borrower to aceeleration and foreclosure, If the défarit < not cured on or before the
date specilied in the notice, Lender at its option may require immediate payment in iul) of.alf sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judiciz? vroceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, insluding, but not
limited to, reasonable attorneys' fees and costs of title evidence, )

23. Release. Upon payment of ail sums secured by this Security Instrarment, Lender shall release this SecutiInstrument,
Borrower shall pay any recordation costs, Lender may charge Borrower  fee for releasing this Security Instrument mt only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law. i

- 24. Waiver of Homestead. In accordance with flinois law, the Borrower hereby releases and waives all rights uide: and
by virtue of the lllinois homestead exemption [aws.

Borzewer foiials
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25. Placement of Collateral Prlteclo @ .@Piﬁdﬁ'@er @Eﬂ urance
coverage required by Borrower's ag:LlJ\t engtr ) Lenger at expense (0" protect
Lender's, interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the

Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collaterat, Borrower will be responsibie for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security Instrument and
in any Rider exceuted by Borrower and recorded with it. :

Witnesses;

. RAMAGNANO _ -Botrowef”
%M_(Swl)
CELLINE C. NAN! -Borrawer
A\ (Seal) (Seal)
Borrower . . ~Borrower
- Lo
State of QHW 1 " .
County of sl (Cesll
This Instrument was acknowledged befors me on _._.t"’ / 11 / s 2 ,

by JOHN F. RAMAGNANO and MARCELLINE C. RAMAGNANG , HUSBAND AND WIFE .

(Seal) - | ‘7/’;7/”", /)/ 444/( ' %,7' .

_ Not&ry Public
My Commission Expires: Typed ar printeq name;

9forlay ‘. Hicuany J4 -W:aw{, 219

% OFFCIAL SEAL
¥ RICHARD F. WRIGHT

CLmars| COMMISSION £'4%7 09/28/05

|
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SEE ATTACHED EXHIBIT "Av
TAX ID#: 06-07-209-031-0000
EXHIBIT nav
SITUATE IN COOK COUNTY, STATE OF ILLINOIS:
LOT 55 IN COBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION OF PART OF SECTION 7, TOWNSHIP

41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED DECEMBER 20, 1988 AS DOCUMENT NO. 88586739, IN COOK COUNTY, ILLINOIS,

D07 209-03/

Page 1 of 1




