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DEFINITIONS

Words used 1 muluple secoons of this docurent are defined below and Cther words are detined in Sections 3. 11,
13,18, 20and 21, Certain rules regarding the usage of words used in this docoroent are also provided in Section 16.

(A) "Security Instrument" means (s document, which is dated QCTOBER 17 L2003,
together with all Riders w diis document,

(B) "Borrower"is NAHUM I. ROSARIO AND CYNTHIA ROSARIO, 'AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument.

(Cy  "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M| 48507-2026. tel. (888) 679-MERS.

M) "Leader" s FIRST TAPTITAL MORTGAGE CORP.

Lender isa CORPORATION organized

and existing under ie laws vt ILLINGIS
Lender's address is 935 W. CHESTNUT STREET - SUITE 600, CHICAGO,

ILLINCIS 60622
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(E) "Note" nmeans te promissory note signed by Borrower and dated  OCTOBER 17 2003
The Note states that Borrower owes Lender  ONE HUNDRED SIXTY SEVEN THOUSAND AND
00/100 Dollars (U.S.$167, 000. 00 ) plus interest.  Borrower has promised to pay

this debt in regular Periodic Payinents and to pay the debt in full not later than NOVEMBER 1, 2033
(F)  "Property' means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to thiy Security Instrument that are executed by Borrower., The following Riders
are to be executed by Borrower {check box as applicable):

[:| Adjustable Rate Rider D Condominium Rider D Second Home Rider
[] Ballogs Rider [] Planned Unit Development Rider (] Other(sy [specity]
(] 1-4 Famaly Rider ] Biweekly Payment Rider

(D "Applicable Law T means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative reles and/orders (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

(I "Community Associatignues, Fees, and Assessments” means all dues. fees, assessments and other charges
that are imposed v Burtower or e Property by a condominium asseciation. homeowners association or similat
organizaton.

(K) "Electronic Funds Trausfer" mea/is any transfer of funds, other than a transaction originated by check. draft,
or sintilar puper mnstrument, which is initiaed through an electronic terminal, telephonic instrument, computer, or
MAgNec tpe so as W order, lustruct, o sutiorize a financial insteation o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transtazs; automated teller machine transactions, transfers initiated by
telephone. wire transters, aud automated clearinghouse ttansfers.

(L) "Eserow Items" means those items that are desciihed.in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, serlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragee described in Section 5) for: (i) damage to, or
destruction of, the Property; (in) condemnation or other taking of »il 4y any part of the Property; (ill) conveyance in
liew of condemnatiown; or (ivy misrepresentations of, or omissions as to-de value and/er condition of the Property.
Ny "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0)  "Periodic Payment" mcans the regulurty scheduled amount due for () srincipal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security [nstrument,

(P)  "RESPA" meuns the Real Estate Sectlement Procedures Act (12 U.S.C. §26070 =2.seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine widme. or any additonal or
successor legislation or regulation thar governs the same subject matter. As used 1 this-Security Instrument.
"RESPA" refers to all requireineuts and restrictions that are imposed in regard to a "federall ? relared mortgage loan”
even if the Loan does not qualdify as a "federally related mortgage loan” under RESPA.

(Q)  "Successor in Interest of Borrower" means any party that has taken title to the Property. wiciiier or not that
party has ussuned Borrower's obligatiens under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For tis purposc. Borrower does hereby mortgage, grant and convey to MERS (selely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type ol Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LeGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".
A.P.N. #: 13-27-216-045-000

which currently has the addrestot 2902 N, LOWELL AVENUE
|Strewt]
CHICAGO . Minois 60641 ("Property Address™):
[+ 7] |Zip Code]

TOGETHER WITH ull the improvemeits, new or hereafter erected on the property, and all easements,
apputtenances, and fixwres now or hereatter a pact of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is veferred to in this Security Instrument as the "Property.”
Borrower understands and agrees diat MERS holds only legaliirle to the interests granted by Borrower in this Security
Instrument, but, if necessary tw conply with law or custom, WZRS (as nominee for Lender and Lender's suceessors
and assigns) has the right: w exercise any o1 all of those interests, {ncluding, but not limited to, the right 1o foreclose
and sell the Property: and to fake any action required of Lender incivdang, but not limited to. releasing and canceling
this Security lustrument.

BORROWLER COVENANTS tut Borrower s lawtully seised of thevessdte hereby conveyed and has the right
to mortgage. prant and convey the Property and that the Property s unencumperzd, except for encumbrances of
record. Borrower warcants wd will defend generally the wtle o the Property agamnstallclaims and demands. subject
t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varations by jurisdiction w constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrewer shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Securiey Testrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paymens under the Note or this Security Instrument is returned o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check.
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Paymcuts are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender (o accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufticient to bring the Loan current. Lender
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may accept any payment or partizl payment insufhicient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paviments at tie tme such payments are aceepted. If each Pericdic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower nukes payment w bring the Loan current. If Borrower does not do so within a reasonabie period of
time, Lender shall either apply such funds or return them to Berrower. If not applied earlier, such funds will be
applied to the outstanding principal balunce under the Note immediately prior to foreclosure. No offset or claim
which Berrower might have now or in the future against Lender shall relieve Berrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b principal dae pnder the Notes (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whicl it became due. Any remaining amounts shall be applied first to late charges. second
to any other amouts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves o payvment fron: Borrower for a4 delinquent Periodic Payment which includes a sufficient
amount to pay any late chatye due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Pavpient is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payracnts if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pavmentas apelied to the full payment of one or more Periodic Payments, such excess may
be applied w any late charges due. Veiuntary prepayments shall be applied tirst to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note
shall not extend or postpoue the due date. or change rhe amount, of the Periodic Payments.

3. Funds tor Escrow [tems. Borrower shaiipay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid infult, aoswn othe "Funds ) @y provide for payniens of amounts dug tor: {4) taxes and
assessiments aid other items which cui ataan priority over this Security [ostrument as 4 lien or encumbrance oo the
Praperty; (b) leaschold payments or ground reuts on the Preperty, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance préniiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiunmsondascordance with the provisions of Section 10.
These tems are called "Escrow liens.” Avorigination or at any time.driring the erm of the Loan, Lender may require
that Community Assoctation Dues. Fees, and Assessments, if any, be escrgwed by Borrower, and such dues, fees and
assessments shall be an Escrow lent. Borrower shall promptly furnish o tender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltemo upless Lender waives Borrower's
obligation to piy the Funds for any or all Escrow Items. Lender may waive Borroves's abligation to pay to Lender
Funds for any orall Escrow ltems atany tiime. Any such waiver may only be in writing, @ the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dug for any Escrow Teemsfar which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts e videaciug such payment
within such time peried as Lender may require. Borrower's obligation to make such payments ard ro provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrurmiert. as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly \rursuant
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise is rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as t any or ail Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrewer shall pay to Lender all Funds, and in such amounts, that are then required
under this Secton 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time spevified under RESPA L and (b) not to exceed the maximum amount a lender cun require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ftems or otherwise in accordance with Applicable Law,

The Funds shall be held in an imstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an insticegon whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds w pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charve Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [ienis, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenent 1 made i writing or Applicable Law requires inderest to be paid o die Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds hield iy escrow, as defined under RESPA . Lender shall account to Borrower for
the excess funds in accordance with RESPA . If there is u shortage of Funds held in escrow, as defined under RESPA,
Lender shall nctify Borrower as required by RESPA, and Borrewer shall pay to Lender the amount necessary to nuke
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 4 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to LeQder the amount necessary to make up the deficiency in accordance with RESPA, but i no more than
12 mouthly payurius.

Upon pavinentiin full of a1l sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Fundsdiel. by Lender.

4. Charges; Ligns/ Borrower shall pay all taxes. assessments. charges, fines. and impositons actributable
to the Property which can attzag priority over this Security Instrument, leasehold payments or ground rents vn the
Property, it anv. and Commun’sy Association Dues, Fees, and Assessments, ifany. To the extent that these iteins
are Escrow lems. Borrower sball payicheis in tie manner provided in Section 3.

Borrower shall promptly discliusge any lien which has priority over this Security instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long ay Borrower is perforining such agreoment; (b) contests the lien in good faith by, or defends against
enforcenent of the lien tn, legal procecdings winch in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. but only untilsach proceedings are concluded; or (¢) secures from the holder
of the licn an syreement satisfaciory o Lender subodainating the lien to this Security Instrument.  If Lender
determines that any part of the Property is subject to & iien rwhich can attain priority over this Security Instrument,
Lender nuay give Borrower a notice idennfying the lien. Withia 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the activns se¢ forth above in this Section 4.

Lender may require Borrower to pay a ose-time charge for a réal estate tax verification and/or reporting service
used by Leuder in connection with this Loun.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requiresiasurance. This insurance shall be
nuintained in the amounts (including deductible levels) and for the periods that llender requires. What Lender
requires purswant to the preceding sentences cun change during the term of the Loan. Thedusurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowei"s chaice, which right shall
not be exercised unreasonably. Lender nuiy require Borrower to pay, in connection with thit Losn.either: (a) 4 one-
time charge tor lood zone determination. certitication and tracking services; or (b} a one-time wiargefor flood zone
determination and cernfication services and subsequent charges each time remappings or similar chanzey oceur which
reasonably might affect such detenuinition or certification.  Borrower shall also be responsible for hépayinent of
any fees imposed by the Federal Emergency Management Agency in comnection with the review of any flood zone
determination resulting from an objecton by Borrower.

[t Borrower fails to maintain any of die coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoun
of coverage, Theretore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents ol the Property, against any risk, hazard or liability and might provide greater
or lesser covernge thant was previously weffect. Borrower acknowledges that the cost of the insurance coverage so
obtained nught signiicantdy exceed tic cost ot insurance that Borrower could have obtalned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standurd morrgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shull prompily give o Lender ali receipts of paid premivms and renewal notces. 1f Borrower obtains am
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property. such
policy shall include a standard mortgage clause and shall vame Lender as mortgagee and/or as an additonal Toss
payee.

It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restwration
or repair of the Property, if the restoraton or repair is economically teasible und Lender's security is not lessened,
During such repair and restoration period. Lender shall have the right o hold such insurdance proceeds undl Lender
has had an opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction.
provided that suctinspectton shall he undertaken prompely.  Lender may disburse proceeds for the repairs and
restoration in a sinzle’ payment or in o series of progress payments as the work is completed. Unless an agreement
is made in writng o Arplicable Law requires interest o be paid on such insurance proceeds, Lender shall ot be
required to pay Borroweraiveinterest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Barrower shall ned be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
it the restoration or repatr is noteConowically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured(ey this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propertd, Lender nuy file, negotiate and settle any available insurance claim and
related matters. It Borrower docs not respond withiu 30 days to a notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may negeuar: 2nd settle the claim. The 30-day period will begin when the
notice is given. [neidier event, or it Lender acquicssthe Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights o any insurange pinceeds in an amount not to exceed the amounts unpaid
under the Note or this Seeurity [nscruent, and (b) any otherof Borrower's rights {other than the right w any refund
of unearned premiums paid by Borrower) under all insuranee rolicies covering the Property, insofar as such rights
arg applicable to the coverage of the Property. Lender may usepsinsurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security”Insirument. whether or not then due.

6. Occupancy. Borrower shull occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execurion of this Security Instrument and shali continuelto occupy the Property as Borrower's
principal residence for at least one vear atter the date of occupancy, unless Lenderatherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circemseatices exit which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or timpair the Property, allow the Property  deteriorate or commit waste on the Progerty. Whether o1 not
Borrower is residing in the Property, Borrower shall maintain the Property in order to preven..the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectizn. 5 that repair or
restoration is not econonucally feasible, Borrower shall promptly repair the Property it damaged 10 avoid further
deterioration or danwee. If insurance or condemnation proceeds are paid in connection with damage 0 orithe taking
of, the Property, Borrower shall be responsibie for repairing or reseoring the Property only if Lender has released
proceeds for such purposes. Lender muy disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemmation proceeds are not sutticient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improventents on the Property. Lender shall give Borrower notice at
the time of o1 prior o such e inwrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially fulse, misleading, or inaccurate informadon or statements 1o Lender (or tailed  provide Lender with
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material information) in connecton with the Loan. Material representations include. but are not limited 1.
representztions concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrument. It (1)
Borrower fails to perform the covenants and agreements contained in this Security [nstrument. (b) there is a lepal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security instrument
(such as a proceeding in bankruptey. probate. tor condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security [nstrument or w enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay fur whatever is reasonable or appropriate w protect Lender's interest 1 the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
atorneys' fees w protect it nterest i the Property and/or rights under this Security [nsoument, including its secured
position in a baukruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
mazke repairs, clinge locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violatidngar dangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Section 9/ Lendar does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no habilitz fornot wking auy or all actions autherized under this Section 9.

Any amouncs disbursea’by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Thes. amounts shall bear interest at the Note rate from the date of disbursement and shalt
be payable, with such interest, updn retice front Lender to Borrower requesting payment.

[f this Secunity Instrument s on & Lsusehold, Borrower shall comply with all the previsions of the lease. 1t
Borrower acquires fee title to the Properts. the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. [f Lender [eodired Mortgage Insurance as 4 condition of making the Loan.
Borrower shall pay the premiums required o maintan the Mortgage [nsurance in eftect. 1, for any reason., the
Mortgage Insurance coverage required by Lender ceasts to'be available froni the mortgage insurer that previously
provided such insurance and Borrower was required to 1iake separately designated pavments tweward the premiuis
for Mortgage Insurance, Borrower shall pay the premiums reguired (o obtain coverage substantially equivalent w the
Mortgage Insurance previously in effect, ar a cost substantially eguivalent o the cost o Borrower of the Mortgage
Insurance previously in effect, from an aliernate mortgage insureréelected by Lender. If substancially equivalent
Mortgage nsirance coverage is not avuilable, Borrower shall contitie to pay-to Lender the amount of the separately
designated payments that were due when (he insurance coverage ceased to be in2ffect. Lender will accept, use and
retain these payiuents as a non-refundable loss reserve in lieu of Mortgage Insarzuce. Such loss reserve shall be non-
refundable, notwithsending the fact tha the Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower iy interest or earnings on such loss reserve.  Lender can no longer iejuide loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender ugain becomes available, is obtained, and Lender requires separately designatzd payments toward the
premiums for Mortgage [nsurance. 1 Lender required Mortgage [nsurance as a condition o£mZing the Loan and
Borrower was required 1o make separately designated payments toward the premiums for Morrgage Insurance.
Borrower shall pay thie premiums required to maintain Mortgage Insurance in effect, or to provide £ non-refundable
loss reserve, untl Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [usurance reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeineits are o terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements nuy require the mortgage insurer to make payments using any source of tunds that the mortgage insurer
may have available (which may inctude funds obtained from Mortgage Insurance premiums).

As aresultof these agreements. Lender, any purchaser of the Note. another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized us) o portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgags Insurer's risk, or reducing losses. 1t such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk tn exchange for a share of the premiums paid o the insurer, the arrangement is often ermed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Agsignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds ure hereby assigned to
and shall be paidao Lender.

It the Propery s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoditispar repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Leoder shall have the right tw hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Pdoperty 1o ensure the work has been completed o Lender's satisfaction. provided that
such inspection shall be undersinen promptly. Lender may pay for the repairs and restoration ina single disbursement
Or in a series of progress paymensagahowork is completed. Undess an agreement is made in writing or Appticable
Law requires interest to be paid on suCh Miseelluneous Proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscetfaneous Proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, wids the ekeessy if any, paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the arder provided for in Secton 2.

L the cvent of 4 total taking, deseructon, or los) in value of the Property, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Security Instrumetic, whether or not then due, with the excess, if any, paid to
Borrower.

L the event of a partdal taking. destuction, or loss in vaing oF the Property in wlhich the fair market value of
the Property lnnmediately before the partiul taking, destruction, or 1068 /n value is equal o or greater than the amount
of the suns secured by this Securicy Tnstrument immediately before-die partial wking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractsi: (a) the total amount of the sums
secured inmnediately before the partial taking, destruction, or loss in value diviged by f0) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I e event of o partial wking, destuction, or loss in value of the Property in which the fair market value of
the Property inunediately betore the purtial taking, destruction, or loss in value is less thanghe wmount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower-aadCender otherwise
agree inwriting, the Misceltangous Proceeds shall be applied to the sums secured by this Security Mszrument whether
or not the sums are then due.

[f the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opnusing Party
{as defined in the next sentence) ofters w make an award to seule a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eitlier o reswration or repair of the Property or to the sums secured by this Security instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Boriower has a riohit of action in regard to Miscellaneous Proceeds.

Borrower shiall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forteicure of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security [nstrumient. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security luscrument, The proceeds of any award or claim for damages that are attributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds thae are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paynient or
modification of anortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor o lnterest of Borrower shull not operate to release the lability of Borrower or any Successors in interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrawer, Any
forbearance by Leuder in gxercisiug any vight or remedy including, without limitation, Lender's acceptance of
payments from third persons. entities or Suceessors in Tnterest of Borrower or in amounts less than the amount then
due, shall norae o waiver of or preclude the exercise of any right or remedy.

13. Jointzad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oltieaions and fabibiry sledl! be fointand several. However. any Borrower wha co-signs this Security
Instrument but docsstoxecute the Note (u "co-signer”): (a) is co-signing this Security [nstrument only to mortgage,
grant and convey the cosigner's interest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated 10 pay the sumns secured by this Security Instrument; and (¢) agrees that Lender and any ather
Borrower can agree o extend.sitdify. forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Nole without the co'cizner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security nstruniend in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Istrument. Berrower shall not be released from Borrower's obligations and liability
under this Security Instrumenc unless Lender ag(ees tosuch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided' 11 Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chiurge Borrowsr fees for services perforined in connection with Borrower's
default, for the purpose of protecting Lender's interest v i Property and rights under this Security [nstrument,
including, but not limited to, attorneys' fees, property inspecusn and valuation fees. In repard to any other fees, the
absence of express authority in this Sccurity [nstrument to chaige aspecific fee o Borrower shatl not be construed
as a prohibiton on the chiarging of such fee. Lender may not charge ey that are expressly prohibited by this Securicy
Tnstrument or by Applicable Law.

If the Loan is subject to a Luw which sets maximum loan charges, ard that law is finally interpreted so that the
interest or other loan charges collected or o be coltected in connection withbe-Loan exceed the permitted limits,
then: (a) any such Toan charge shall be reduced by the umount necessary to reduce e charge o the permiteed Emit;
and (by any sins abready collected tron Borrower which exceeded permitted limiss wili be refunded w Borrower
Lender may choose o make this refund by reducing the principal owed under the Note or'y making a direct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial piepeyment without any
prepayment churge (whether or nota prepayment ¢harge is provided for under the Note). Boarrgwer's acceptance of
any sucl refund made by direct payvinent w Borrower will constitute a waiver of any right of actien Borrower might
have arising out of such overcharge,

I15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeat must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrewer when matled by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designared a substitute notice
address by notice o Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's chunge of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed @ have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrurient is also required under Applicable Law, the Applicable Law
requirement will sutisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nsorument shall be governed by
federal Law awd the Tw of the junisdiction in wlich the Property s located. Al rights and obligations contained in
this Security Instrument are subject te any requirements and limitations of Applicable Law. Applicable Law might
explicitly or tnplicitly allow the pirties to agree by contrace or it might be silent, but such silence shall not be
construed as o prohibition againse agreement by concract. [n the event that any provision or clause of this Security
Instrunient or tie Note contlices with Apphicable Law, such conflict shall not aftect other provisions ot this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine pender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action,

17. Bedvowver's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfe of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property " meu(s 2ny legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred i woond for deed. contract tor deed, installinent sales contract or escrow agreement, the intent
of which iy the transfor of wile by Borrower at a future date to a purchaser.

Ifalt or any part of medpoperty or any [nterest in the Property is sold or transterred (or if Borrower is not a
natural person and & beneficial witerest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediace paypoentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if sudh exercise is prohibited by Applicable Law.

If Lender exercises this opaon, Lendershall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from i Qare the notice is given in accordance with Secdon 15 within which
Borrower must pay all sums secured by this Segurty-Instrument. It Borrower fails to pay these sums prior to the
expiration of this period. Lender mayv invoke anv/iomedies permitted by this Security [nstrument witheut further
notice or demand on Borrower.

19, Borrower's Rightto Reinstate Alter Aceelerstion, 1f Borrower meets certain conditions. Borrower shall
have the right to have entorcement of this Security Instrumentdiscontinued at any tine prior to the earliest of: (a) five
days before sule of the Property pursuant to Seetion 22 of this Seeuriey Instrument; (by such other period as Applicable
Law might specily for the termination of Borrower's right to reldstate; or () entry of a judgment enforcing dis
Security Instrunent. Those conditons are that Berrower: (a) pays Leader all sums which then would be due under
this Security Tnstrument and the Note as if no aceeleration had oceurred; (8) cures any default of any other covenants
or agreements: (¢) pays all expenses incurred in enforeing this Security lustrament, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other feesincorred for the purpose of protecting
Lender's interest it the Property and rights under this Security Instrument; and (d) sckes.such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security [ustrument, and
Borrower's obligaticn to pay the swins secured by this Security Instrument, shall continee-unchanged unkess as
otherwise provided voder Applicable Liw. Lender may require that Borrower pay such reinaarement sums and
expenses inone or ore of the following forms, s selected by Lender: (a) cash; (b) money order, («; certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutiorwhose deposits
are insured by a federal agency, wstrumentality or entity; or (d) Electronic Funds Transfer. Upon reistztement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Secdon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
(together with this Security Tnstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrumen, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated w 4 sale
of the Note. Ifthere i< a change of the Louan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loun Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing. [f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loau Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litgant or die member of a classy i arises from the other party's actions pursuant o this Security [ustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and aftorded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [ Applicable Law provides a time period which must elapse before certain action
can be wken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporwaity to cure given w Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hzzardous Substances. Ax used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o7 Razardous substances. pollutants, or wastes by Environmental Law and the following substances:
gasolite, kerosene| orier fannnable or wxic petroleum products, wxic pesticides and herbicides, volatile solvents.
materials containingdsbustos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiclian where the Property is focated that relate to health, safety or environmental protection;
) "Environmental Cleanap’” mcludes any response action, remedial acton, or removal action, as defined in
Environmenta! Law: aud (d) 2o Environmental Condition" means a conditon that can cause. contribute to. or
otherwise trigeer an Eovironnenta! Cleanup.

Barrower shall not cause or pervit the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten w release any Hazardous Subsiances, onor inthe Property. Borrower shall noe do, nor alluw anyoue else
to do, anvthing aftecting the Property (o) viad is in violation of any Environmental Law, (b) which creates an
Environmena! Condition, or (¢) which, duete” the nresence, use, or release of 4 Hazardous Substance, creates 4
condition tat udversely affects the value of the Jroperty, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiugs of Hazardous Substances that are generally recognized
to be appropriate w normal residential uses and o nieintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly pive Lender written notice of (&) 24y investigation, claim, demand, lawsuit or other
action by any governmental or regulutory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) ary-Environmental Condition, including but not
limited to, any spilling, leaking. discharge, release or threat of release Of avy Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance-which adversety affects the value of the
Property. If Borrower learns, or s nonfied by any governmental or regulatory authority, or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Propesiy-is necessary, Borrower shall
promptly take ull necessary remedial accions inaccordance with Environmental Law. ‘Not@ing herein shall create any

~

obligation an Lender for an Eoviromnental Cleanup,

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as 00 ws:

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleratica following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceieiavion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the defuults (¢) @ date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and iy that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on er before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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- STREET ADDRESS: 29202 N. LOWELL
CITY: CHICAGO COUNTY: CCCK
TAX NUMBER: 13-27-216-045-0000

LEGAL DESCRIPTION:

THE $OUTH HALF OF THE EAST 1/2 OF LOT 8 (EXCEPT THE NORTH 14 FEET THEREOF AND EXCEPT
THAT PART, IF ANY, TAKEN OR USED FOR NORTH 44TH AVENUE AS EXTENDED AND EXCEPT THAT THE
WEST 3 FEET THEREQF, IF ANY, TAKEN OR USED FOR PUBLIC ALLEY EASEMENT) IN BLOCK 12 IN
CUSHING'S SUBDIVISION OF THE WEST 50 ACRES OF THE NORTH 120 ACRES OF THE NORTHEAST 174
QOF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

CLEGALD
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
Instrument, but only if the fee is puid to « chird party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. luaccordance with linols taw, the Borrower hereby releases and waives all rights
under and by virtie of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Umnless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's mterests i Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thae Lender purchases may not pay any claim thac Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrzomenc. If Lender purchases msurance tor the collateral, Borrower will be responsible for the costs of
that insurance, wciuding mterest and wny other charges Lender may impose in connection with the placement of the
msurance, until i eitective dace of the cancelladon or expiration of the insurance. The costs of the insurance may
be added to Borrowsisiotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer 1wy e able w obtdn on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled bBorrower and recorded with it.

— (Sea) QA &Lﬂ@w&al)

-Borrower THEA ROSARIO -Borrower
- e (Sea e i e (SeaD)
-Borrower -Borrower
- .. e o (Seab (Seal)
Borower -Borrower
Witness: Witness:
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State of Tifinots
County of  COOK

by NAHUM I. ROSARIC, CYNTHIA ROSARIO)

s
el
The foregoing instrument was aoknowledged betore me this \ ca
INllis2
‘"'-';h‘“\'

Serial Number, if any
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