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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is daiedOrtober 22, 2003

together with all Riders to this document.
(B) "Borrower" is ANTHONY H. LEWANDOWSKI
AND JANET K. LEWANDOWSKI. HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is MIDWEST BANK AND TRUST COMPANY

Lenderis a

organized and existing under the laws of THE STATE OF ILLINOIS
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six 975 CURTISS STREET
D{'}WNEQ 1 GROVE  ILLINGIS 60515
i i gdgu under this Security instrument.

H)} “Note” means the promissery note signed by Borrower and datedOctober 22 2403
e Nole states fhﬂf Borrower owes Lender Two Hundred Seventy-Five Thausand and

Ooflars
(L gl ! plias interest. Borrower has promised to pay this cebi i regular Periodic
%mm&,nm aned 1o pay the debt m Rull not Inter than November 1, 2023

() "Property” means the property thar is deseribed below under the heading “ Fransier of Righis in the
Property

104

(K} "Loan” means the debi evidenced by the Note, plus interest, any prepagiment charges and e clinrges
due undetho Noteoand all suns due under this Security Instrument. plus interest

{3} "Riders” means all Riders 1o this Security [nstrument that are executed by Borrower. The foliowing
Riders ave v be sxecuted by Borrower fcheek box as applicable:

L] Adjustabie Rate iy __,__i Condominium Rider _J sceond Home Rider
.. Balioon Rider P lanned Unit Development Rider ' ot T Pamiby Rider
SVA Ride ! Biweek! v Pavment Rider ()[hm\u Espoctiv

{34 "A]Jplicahle Law™ means atl Contolling applicable federal. state and Jueal siatules, TR UONS,
ardimances and adrinistrative rules andlorders (that have the effect of law) as welf an all apphicablc inal,
not-appealable u._iu 1al opinicms.

Iy "Community Association Dues, Fees, and Assessments” means all dues, rees, assessienis anc other
charges that are smposed on Borrower or the Property by o condomivium association, homeowrnicrs
assoclalion or similar orpanizatiog.

{1y "Electronic Funds Transfer” means any transfer o0 funds. other than a transaction Originaes by
cheek, drait, or sl paper instrament. which is inittaréd Mhrough an clectronic ermimal telephome
MISTTUICHT. COMPUICT, OF agnetic ape so as o order, instruCy of authorize a fmancial mstiuion 1o debit
oF credit an account. Such term includes, but is not limiled 0. pointof-sale transters. auomated teijer
n'muhmc tramsactions. transiers initiated by telephone, wire tratsferss and  sulomaled ciearinghouse
iransters.

(K} "Escrow ltems” means those items that are described in Section 3.

{L} "Miscellaneous Proceeds” means any compensation, settlement, award of dartiages, or procesds p(mi
by aty third party (other than insurance proceeds paid under the coverages deseribed in Section $4 ior: |
damage o, or destruction of. the Property: (i condemnation or other taking of i or any pat of e
Properiy: (in conveyvance i ew of condemnation; or (ivy misrepresentations of, or Sadsiions o 1. 1h
value and/or condition of the Propertv,

(M) "Mortgage Insurance” means imsurance protecting Lender agamst the nonpayment of, o defauh on,
the Loan

N} "Periodic Pavment” means tic regularly scheduled amount due for ) primeipat and miterest unoer the
Note, plus (5 any amounts under Scetion 3 of this Security Insi‘rumcm.

101 "RESPA™ means (he Real Estawe Settlement Procedures Act (12 U.S.CL Section 2601 ¢ se. s and iy
mplementing regulation, Regulation X (24 C.F.R. Parr 35003, as thev might be wenended from tine fo
ame, ey any addittonal or suee

ssor fegslation or regulation that governs the same subject matier. As used

this Securty nstrument. "RESPA™ refers o all requirements and restrictions thar are imposed 1 regard
oo Mederally related mongage loan™ even if the Loan does not gualify as a "lederally related morlgage
fuan” under RESPA
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 99 I TLMORE'S LEITCHWORTH SUBDIVISION, A SUBDIVISION OF THE WEST 1/2
OF THE EAST /2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPALMERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 28,
1923 AS DOCUMENT 7951896, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 18-05-416-018-0000 which currently has the address of
324 S. PECK AVENUE [Street]
LA GRANGE [Tity] , Zilinois 60525 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectec on_the property, and all
casements, appurienances, and fixtures now or hereafter a part of the properts. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing /s rxferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied. 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property.agzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ITtems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
35778035
Initials: j \.J
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curreney . However, it any dicek or other mstrument received 1 by Lender as pavment under the Note ur this
Seeurity instrament s returied to Lender unpaid, Lender may require that any or ail subsequent payments
duw under e Now and iz Security Instrument be made in one or more of the [0l Howing lorni, o
sefected by ta) casli (hy money order: (o) certified check. bank check . treasurer's chieck or
vastier’s chech. provided any such check i drawn gpon an institation whose deposits are msured by o
federal ageney mstramentality. or entity: or (d) Electronic Funds Transfer

ayimenis are deemod received by Lender when received at the location designated v the Nole oy at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lendor may return any payment or partial payment it the payment or partial payvments are insuificien
bring the Lown current. Lender may accept any paymient or partial payment insuificient o bring the oan
eurrent. without waver o any rights hereunder or prejudice © its rights 1o refuse such payment o partial
piryments e she future. but Lender s not obligated to apply such payments o the Lme such pavienis e
ceepted. [ Gach Pertodic Pdmmu 15 applied as of its scheduled due date, then Lender need no Ty
mterest on ungppaied funds. Lender may hold such unapplied funds until Borroswer makes paymeni (o bring
the Loan curreny! 1 anm er docs not do so within a reasonable period of time, Lender shali eithor Appi\
sucl funds or yetird thent o Borrower, 1 not applied earlier, such funds wiill be apphied o the ouistanding
prawipal balance undér e Note immediately prior to foreclosure. No offset of claim which Born i
pught have qow o the e against Lender shall relieve Borrower from making pavinenis due under
the Note and s Security bastragient o performing the covenants and agreemenis secnired by this Securin
sirume

i
[EEIN

2. Application of Payments or Proceeds. Except as otherwise desernbed o tiis Sechon 2, ab
payments aceepled and applied by Lender shall be applied i the following order of OPIOTILY D G inieres
dne under the Note (b principal due under the Note: (¢} amounts due under Section 3 Such PavInenis
sialt he applied 1o coch Periodic Payment o ihe order in which it became due A W !L’F.lilnm“ ANOUNLE
shall be applied Vst to faie charges. second to any” other amounts due under this Seeur iy Instrumient. and
then o reduce the princspal halance o! the Note,

I Lemder receives @ pavient from Borrower for 0 delinquent Periodic Pavient which melndes o
suthieent amount 1o pay any late charge due, the paymeri mndy be applied o the delinguent paviment and
ihi date churge. II more than one Periodic Payvment is outstandinig” Lender may apply any pavinent receiviad
trom Borrower 1 the repayment of the Periodic Payments if, wid to the extent that, cach payine can he

paid in el To []i“' EXient it ant excess exists after the payment i< appiisd 10 (e 1ull payment of one or

aioie Periodic Payinents. such excess may be applied to any late charges’dae, Voluntary prepayments shall
feapphed firs tooany prepayiment charges and then as deseribed in the Note,

Any application of payments. insurance proceeds, or Miscellancous Proeds (o principal due under
the Note shadl not extend o postpone the due date. or change the amount. of the Beriodic Payments

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Pernodi Pavments e due
wider the Now, untid the Note s paid i full, 2 sum (the "Funds") to provide for pavimient 4 amounts due
for: {a) taxes and assessments and other ilems which can attain priority over this Securtiy Jsrument as
tien or encumbrance on the Property: (b} ieasehold payments or ground rents on the Propertd, iiany:
premiums for any and 20 insurance required by Lender under Section 51 and ids Mertgage niorance
prefmims, o any, or any sums payvable by Borrower o Lender in licu of the paviment of Movtpage
fsarance promiume inaceordance with the provisions of Section 10, These irens are cadled
bGuems. " AL origination or at any e during the term of the Loan, Lender may requme that Commmiiiis
Assouiation Dues. Fees. and Assessments, if any, he escrowed by Borrower. und such dues. iees
assessments shell be an Escrow dtem Borrower shall promptly furnish to Lender ali notices of amounts 1o
ac paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender w atves
Borrower's obliganon o pav the Fands for any or all Escrow ltems. Lender mav walve Horrower's

Y

abligation 1o pay fo Lender Funds for any or all Escrow lems at any time. Any such waiver may ondy be

é;: writing. o the evens of such waiver. Borrower shall pay directiv. when and \\}\ch payi able, the anwouns

@—S(ii.! P o 1
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lItems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & fhe time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha)' e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Appticable Law permits L.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve/pzid on the Funds, Lender shall not be required io pay Borrower
any interest or earnings on the Funds. Borzower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow. a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay w
Lender the amount necessary to make up the shortage in acccrdance with RESPA, but in no more than 12
monthly payments. If there is a deticiency of Funds held in escrow, 2s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc, Lenser the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 rigatily payments.

Upon payment in full of all sums secured by this Security Instrument, J<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, \eas¢hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

35778035
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Pens Wil B0 days o the dae on which that notice is given. Borrowcr shail satisty the fiww or tahe one or
mere of the dactions ser Torth above i this Section 4,

Pender may reguire Borrower 10 pay 4 one-time charpe for a real estale tan verihiestion andior
?'L‘i)(')i'iiHL'" service used by Lender in connection with this Loan.

Prup( rty knsurance. Borrower shall keep the improvements now ¢ rkisting, ar hereatier erected on
ihe 1’1upi iy ansured against foss by five, hazards included within the term "extended coverage.” and any
orher hazards im:mdmg. hut pot imited 1w, carthquakes and floods. for which Lender r'{:quircs EISUTANCe
This insurnee shall be maintained in the amounts tincluding deductible levelsy and for the pv wids that
Lulw! requires. What Lender requires pursuant to the preceding sentences can change during the ienn of

ke Loan The sarance carrier providmg the insurance shall be chosen by Borrower subject o iuiuu N
;zghi e disapprove Borrower's choice. which right shall not be exercised unrcasos nably. Lender ma
require Bartower o pay. o connecton with this Loan. either: (a) a one-tine charge tor food zone
determination ~cenification and tracking services: or (h) a one-time charge Tor flood zone delerninaion
and certificalin services angd xuhwquulz charges cach time remappings or sinular changes occur which
rensonably might_ slfect such determination or certification. Borrower shali also be responsibic for the
[y W fecsimposed by the Federal Emergency Management Agency e comnedtion with the
review ot any flood zonedelermination resulting from an objection by Borrower,

It Borrower Teils o /faintin any ol the coverages deseribed above, Lender may abtain insuraney
coverage, ar Lender's optien’ apd. Borrower’s expense. Lender is under ne ebligation to puichase any
pasticular tvpe of amount of coverages Therefore, such coverage shall cover Lender. but might o might
pot protect Borrower, Borrower's equitv'in the Property, or the coments of the Properiv, gdmxi any rixk,

hazand or hability and might provide gresler or lesser coverage than was previossiy o effect. Borrower
acknowiedges that the cost of the insurante Loverage so obtained might significantly exceed {h(.‘ Lost of
msirance that Borrower could have obtamed “4ny amounts disbursed by Lender under this Section 3 sl
pecoste additional debt of Borrower secured by this Seiurity Instrument. These amounts shall bear HHerest

the Noie raie froin e date of disbursement and shaiiybe pavable. with such inferest. Ul notiee from
Lender to Borrower requesting paviuent,

Al wmsurance poticies required by Lender and renewa's of such podicies shall be subject @ Fender's
vipht 10 disapprove such policies, shall mclude a standard ‘nior] gage claose. and shall name Lender as
Jortgages and/or as 4o additional loss pavee. Lender shall have the pight to hold the policics amd renewal
certificates. B Lender requires, Borrower shall promptly give to Lerder alt receipis of paid preminms and
repewal notices. I Borrower obtains any form of insurance coverage, «iot otherwise required by Leader,
Jor damage w. or destruction of. the Property, such policy shall includewstandard mortgage clause and
shafl same Lender a8 mortgagee andfor s an additional loss payee.

In the event of doss, Borrower shall give prompt notice 1 the insurance ¢t and Lender Lender
may make prool ot foss 1 not tade promptly by Borrower. Unless Lender and Borrowenotherwise apree
e writing. any insurance procecds, whether or not the underlying insurance was reguirea s ender . shall
be apphied to restoration or repair of the Property. if the restoration or FEPIir s coononiicalivdeasiblhe amd
Lender's security §s nol fessened. During such repair and restoration period. Lender shall havd e righy
ol such msurance proceeds uniil Lender has had an opportunity o inspect such Property o sosare iii(’
work has been compicied 1o Lender's satsfaction, provided that such inspection shall be undertakvs
promptly. Lender may dishurse proceeds (o the repairs and restoration in 2 single payment oy in u serics
ot progress paymenis as the work is completed. Unless an agreement is madc in wriling o Applicable Law
FRQUITES 1terest o be paid on such insurance proceeds, Lender shall not be reguired to pav Borrower wawy
WHETCSE o eariungs on o such proceeds. Fees for public adjusters. or other third partes. retained By
Borrower shail not be paid out of the insurance proceeds and shali be the sole ohligation of Borrower. i
the restoration oF repair §s not ceonemically feasible or Lender's security would be lessened. she msurance
proceeds shall be a wplaui to thie stnis seeured by this Security Instrument. whether o not then die. with

gl il
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainowts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzr : principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in willing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair b Iroperty, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd 1o avoid further deterioration or damage. If' insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs ‘nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sutticient
to repair or restore the Property, Borrower is not relieved of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoii and jmspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt i, furing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrowet’s
knowledge or consent gave materially false, misleading, or inaccurate informatiol or statements to Lender
(or failed to provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrowe:r's Aceupancy of the
Property as Borrower's principal residence. &

9, Protection of Lender's Interest in the Property and Rights Under this Security !psirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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ALOTREVS fees fo protect is nerest in the Property and/or rights under this Security Instrumen mctuding,
Hs secured posidon o bankoupley proceeding. Securing the Property includes. but is viot fimned 16,
catering the Property 1o make repairs, change locks, veplace ur board up doors and windows drain water
from pipes, eliminaic huilding or other code violations or dangerous conditions. and have wtilities 1umed
envor off Although Fender may take action under this Section 9, Lender does nof have 1o do SO and is not
under auy duty or obligation 1o do <o, 1t is agreed that Lender incurs no Hability fer nor aking anv o ali
actions asthorized under this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additions! debi of Borrower
secured by this Security Insirument. These amounts shall bear interest a the Notw rue from the date ol
disbursement and shall be pavable. with such tnterest, upon notice from Lender 1 Borrower reauesting
DAVIMCTY.

I iz Security Instrument is on a leasehold, Borrower shall comply with all the provisions oi the
lease. I Borrower acquires fee title 0 the Property. the feaschold and the fee sitde shall nos merge unless
Lender ageser 1o the merger in writing,

1. Mesigage Insurance. If Lender required Mortgage Insurance as « condition nf making the Loun,
Borrower shali pry the premiums required to maiatain the Mortgage Insurance in effect. ). for any reason,
the Mortgage Insiraace coverage required by Lender ceases 1o be available from the mort gape insurer ihas
previousty provided soch insurance and Borrower was required 1o make separately designated pavimenis
toward the premivms Tor Mortgage Insurance. Borrower shall pay the premivras reguired o obam
conerage substantially equlvalent 1o the Mortgage Insurance previously in effect. at a cost substaatialiy
ciuivalent & the cost 16 Borrewer of the Mortgage Insurance previcusiyv in effect, from an altemae
mortgage insurer selected by Lionder. It substantially equivalent Monigage Insurance coverage is not
avatlable Borrower shall continde wopay to Lender the amount of the separately desipnaied paviments that
were due when the insurasee coverage ceased 1o be in effect. Lender will accept, use and refain thesce
pitymenis as o nogretundable loss reserve in lieu ol Mortgage Insurance. Such foss reserve shall he
aonerefundable, notwithstanding the fact tat the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Burrower any mterest or carpivgs on such loss reserve, Lender cag no fonger requite foss
reserve payments it Mortgage Insurance coverage Airthe amount and for the period that Lender FeGUINes)
provided by an insurer selected by Lender again becomes available. is obtained, and Lender regIes
separately designated payments toward the premiums {or Mortgage Insurance. 1 Lender required Mortgage
fsurance v a condition of making the Loan and Borrdwst. was required o make separately designated
payments toward the premiums for Mortgage Insurance. Borrewer shall pay the premiums reguired 1w
maintin Mortgage Insurance oeffect. or o provide o nonsrefundable foss reserve. onil Leader™s
requirement for Maorlgage Insurance ends in accordance with asy writt=n agrecinent between Borrawer and
Lender providing for such wermmation or unti! ermination is required by Applicable Law. Nothing in this
Section 1) affects Borrower's obligation to pay interest at the rate providst-in the Notc.

Morigage lnsurance reimburses Lender (or any entity that purchases he, Note) lor certain josses it
iy tneut it Borrower does uot repay the Loan as agreed. Borrower is' ned party o the Morigage
lnsuranee,

Merigage msurers evaluate their ota) risk on all such insurance in force Fromiime 1o e, may
eiter mio agreements with other parties that share or modify their tisk, or reduce losses, These agrecments
are on lerms and conditions thal are satisfactory 1o the mortgage insurer and the other o or parties? iw
these agreenients. These agreements may require the mortgage insurer 1o make PAYIENs Uy any source
of tunds that 1he morlgage insurer may have avaitable (which may include funds obrained ffin Mortgage
Fusurance premiums}.

As a resull of these agicements, Eeader, any purchaser ol the Note, another insurer, a0y rCisue,
any other entity. or any affiliawe of any of the foregoing, may receive (directly or ndirectly) amounts dua
derive lrom (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance. n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. H osuch agrecmem
provides that an atfiliale of Lender takes a share of the insurer's risk in exchange for i share ol the
prenuuy paid fo the nsurer. the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s éatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Cstoration in a single disbursement or in a series of progress payments as the work is
completed. Urileds an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shatl not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel{anzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, i
In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market

value of the Property immediately belors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-araqunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.Znvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i yvabze of the Property in which the fair market
value of the Property immediately before the partial taking, {estruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘waking.-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou; Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ave

If the Property is abandoned by Borrower, or if, after notice'hy Zender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo ceitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oegzun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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i Borrower or any Successor m Inerest of Borrower shall not operate 1o release the hability of Borrower

or any Successors b Interest of Borrower. Lender shall not be required to commence proceedings against
any Suecesser 1nnterest of Borrower or o refuse 10 extend tme for payment or ctherwise modity

amortzaiion of the sums sceured by this Security Instrument by reason of any demand made by the origing
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy nwlading, withow fmitation, Lender's acceptance of payments from third persons. entitics or
sueeessors in Interess of Borrower or in amounts less than the amount then duc. shall not be 1 waiver af a1
preclude the exercise of any right or remedy .,

13, Joint and Several Liability; Co-signers: Suceessors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and iiability shall be joint and several. However, any Borrower who
co-signs (s Security Instrument but does not execute the Note (a eo-sipner”y (o s co-signing this
Seeurity Instrument only to mortgage, grant and convey the co-signer's inferest in the Property under the
ferms of s Secuniy Fastrument: (b) is not personally obligated to pay the sums sceured by this Scourity
Istrumentand (o) agrees that Lender and any other Borrower can agree o extend, modity, torhear or
muke any accommodations with regard o the werms of this Security Instrument or the Note withour the
SO-SIZNET'S consgn

Subject e/ provisions of Section 18, any Successor in nteresi of Borrower who assumes
Borrower's obligatiany ender this Sceuriy Instrument in writing, and s approved by Lender. shall abiain
all of Borrower's rights sad benelits under this Security Instrument. Borrower shall not be released frons
Rorrower s obligations and lability under this Sccurity Instrument unless Lender agrees 10 soch release i
writing. The covenants and agreements of this Security Instrument shall bind {exeept ws provided in
Section 20} and benefit the suceesedrs and assigns of Lender.

14, Loan Charges. {ender may charge Borrower fees for services performed in conncciion with
Bogrower's default, for the purpose of protecting Lender's interest i the Properly and rights under tius
Security Instrament, including. but not limiited o, attorneys' fees, property nspection and valuation fees.
fn regard 10 any other fees, the absence of txpress authority in this Security Instrument to charge a specific
fee o Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Fistriment or by Applicable aw

I the Loan is subject to a law which sets maximumadoan charges, and that law is fnally interproted so
ihat the interest or other loan charges collected or to hw'voliceted n connection with the Loan exceed the
permitied limirs, then: (ay any such foan charge shall beseduced by the amount necessary 1o reducy the
charge to the permitied Hmit: and (b} any sums already collectéd from Borrower which excecded permitted
fmits will be refunded 1o Borrower Lender may chouse 1o ‘myke this refund by veducing the principal
owed under the Note or by making a direct payment 1o Bofrowers ¥« refund reduces prineipal. the
reduction will bu sreated as o partial prepavment withour any peepayiient chiarge (whether or nop o
prepayment charge is provided for under the Note). Borrower's acceprance, of any such retund made hy
diriet payruent W Borrower will constitute o waiver of any right of action Bostorer might have arising nut
of such overcharee,

15, Notices. All notices given by Borrower or Lender in connection with, (ai Secunty Insrumeni
must be 15 writing. Any notikee Lo Borrower in connection with this Security Instruinenishall be decmed to
fve been given 1o Borrower when mailed by first class mail or when actually delivered 1o Borrower's
police address 1f sent by other means. Notice to any one Borrower shall constitute notice 40 a1l -Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progery Address
usless Borrower has designated & substituie notice address by notice to Lender. Borrower shall oromptly
notily Lender of Borrower's change of address. I Lender specifies a procedure for reporting Bertower's
vhange of address, then Borrower shall onlv report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument at any one D Am
notice o Lender shall be given by delivering it or by mailing it by first class mal o Lender's address
stated herein unless Lender has desipnated another address by notice v Borrower., Ay potice iy
sonaection with this Sceurity Insirument shall not be deemed to have been given to Lender until actually
reecived by Lender. 0f any notice required by this Security Instrument is aiso required under Applicable
Luaw. the Applicable Law requirement will satisty the corresponding requirement under 1his Securiiy
Tnsirmment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Fotrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, t:¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari 51 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zid a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender-ifiay require immediate payment in full of all sums secured by this Security
Instrument. However, this cotion-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay ali suzmis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie-prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmand on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 51 this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of il Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglitspscify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvaity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ unger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: cUvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut ne limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (¢ purpose of protecting Lender's
interest in the Propesty and rights under this Security Instrument; and (d) t<xes such action as Lender may
reasonably require to assure that Lender's interest in the Property and Tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectzd.by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chéck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastrsment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewriver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

{
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FEQUIESS i commection with o notice of transter of servicing. 1f the Note is sold and therealier the ©oan i
wiviced by @ Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
i Borrower will remain with the Loan Servicer or be translerred 10 a successor Loan Servicer and are fon

ed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender mav commence, join, or be joined o any judicial scion (as cider an
mdividuat Hitgani or the member of a class) that arises from the olher party’s actions pursuan wr ihis
Securiiy tnsiriment or dhat alleges thar the other party has breached any provision oi, or any duly dwed b
reason of, this Security Instrumend, until such Borrower or Lender has notilied the ather party (with such
otice given i compiianee with the reguirements of Section 13) ol such alleged breach and alforded the
other par'y hercte s oreasonable period atter the giving of such noetice 1o rake corrective action, 14
Apphicabld L provides a tne period whicl must elapse before certain action can be saket. (hal time
peried will bicdeemed 1o be reasonable Tor purposes of this paragraph. The notive of acceleration and
epporluntty Ly vare given fo Borrower pursuant o Section 22 and the notice of aceeleration siven o
Borrower pursudatie-Sectuon 18 shall be deemed 1o satisty the notice and OPPOTILLY (o take corrective
action provisions of thisSeotion 20

21 Huzardous Subsiances. Ax used i this Section 210 (@) "Hazardous Substances” are thnse
substances delied as WoXic or hazardous substances, pollutants, or wastes by Euvironmental Lasw and the
oliowing sibstances: wasolineKarosenc. other ammable or 10xic petroleamn products, tosw pesiicides
amd Berbicides, voladle sobvents, ma'enidls containing ashestos or formaldebvde. and radioactive marerials:
iy "Environmental Law” means federal Javss and laws of the Jurisdiction where the Properiv is focated that
relate 1o heaith, safety or environmenal protaciion: {¢) “Environmental Cleanup” meludes any response
action, remedial acilon. or removal action, a7 efined in Environmental Law: and (dy an "Enviremuenig)
Condition” means 2 condition that can cause, Conliibute 1o, or otherwise trigger A Environmenta)
Cleamup.

Borrower shail oot cawse or permie the presence, use, disposal, storage. of release of any Hazardous
Substances . or hreaten o release any Hazardous Substancer. ol or in the Propert v Borrower shall vou do.
aor dlow a

£

paw, (b which ereates a0 Environmentai Condition, or (¢} which, dré o the presence, use, or release of 4

vone vise to do. anything aflecting the Property (ap/that is in violation of any Environ nentai

Hazardous Substance, creates & condition that adversely aftects the valus ol tihe Property. The preceding
fwo senierces shall not apply (o the presence, use. or storage on thel Pronesny of small guantitics of

Hizardous Substances that wre generatly recognized 1o he appropriate 10 ot residentind uses and o

maintenance of the Propenty dincluding. buat not limited to, hazardous substances in Consumer produl:sy,

Borrower shaii promptly give Lender writlen notice of (a) any investigation. claxn, vemand, lawsuil
or ather action by uny povermmental or repulatory agency or private party involving therineny and any
Hazardous  Substance or Environmental Law of which Borrower has actial knowl&dge by oan
Euvironmentai Condition, including but not limited to. any spilling, leaking, discharge, releasewidiyear of
release of any Hazardous Substance. and (¢) any condition caused by the presence. use or refease of g
Havardous Substance which adversely atfects the value of the Property. 1l Borrower learns. or is folitied
by any povernmental oc regulaiory authority, or any privale party. that any remova or other remecialion
af any Hacardous Substance affecting the Property 1s necessary, Borrower shali prompily take all oecossury
tepiedial actions i aceordance with Environmental Law. Nothing herein shall creue ablivation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclvstre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcvuire immediate payment in full of all sums secured by this Security Instrument
without furthci demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd ¢ “ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lipzite to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-skali pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, bat wnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordzuse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borlower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower n comuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendey's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inciuding interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the'ivsurance may be added to
Rorrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenais comained i the,
Security fnsirument and in any Rider executed by Borrower and recorded with i

Wiitiesse . P

i o ”__H S . (Seal
ANTHONY‘ H., LEWANDOWSK?! Borrowe

£
I

Ny Pl :

L TN N T I

1l "y"f-(,."{/{”:ﬂ bl 7 (Sealy
JAMET K. LEWANDGWSK I Wt

{5eal)

HoTowet

e (Seals

Botyoaeaer

¢{Seal) D e e iSeaD)

-Horrower Borrower

SBorrower
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STATE OF ILLINOIS, DUPAGE County ss: Dilbse
1, ichelle: ks , a Notary Public in and for said county and
state do hereby certity that ANTHONY H. LEWANDOWSKI and JANET K. LEWANDOWSKI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their tree and voluntary act, for the uses and purposes therein set forth.

Givenrunder my hand and official seal, this 22nd day of October, 2003

My Commission Exzirgs: '9‘/3’/93- ///' o 4 |
Nidd] s

Notary Public

oty Padind A oty
“OFFICIAL SEAL”

Michelle Kras

Notary Public. State of Hinois
My Commission Bxpires Feb. 5, 2005

2 . ki,

Y
way
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd  day of October, 2003 ,
and is ificorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed-{ihe "Security Instrument") of the same date given by the undersigned ("Borrowet") to
secure Borrowei s Tixed/Adjustabie Rate Note (the "Note") to MIDWEST BANK AND TRUST COMPANY

("Lender") of the same date and covering the property described in the Security Instrument and located at:
324°S. PECK AVENUE, LA GRANGE, ILLINOIS 60525

[Property Address]

THE NOTE PROVIDES FOR 2 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLES 'ATEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tke sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree «s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCGZIS

The Note provides for an initial fixed interest rate of 5.2500%. The Note also
provides for a change in the initial fixed rate to an adjustable interest ratz, as tollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
November, 2010 , and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chagges to.an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Ckange Date.”

35778035
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{B} The Indes

Beginning with the hirst Change Daie, my adjustable interest rate will be hased on an lndeo. The
“hndex” w5 the average of interbank offered rates {or one-year ULS. dellar-denonsinaied deposits in the
Pondess market HIBOR™ . ay published in The Wall Streer Journal, The most recent Index Figure
available as of the date 45 days before cach Change Date is calied the "Current Index.”

H st dndex is no longer available, the Note Holder will choose @ new index that is hased upon
comnparable imfarmation. The Note Holder will give me notice of this choice

(C3 Calculztion of Changes

Before eavit_fhange Date the Nole Holder will calculate My new terest e By dding
fwo oand One F L ;f‘ PEFCeRage ponis

28040 % w the Current Index, The Note Holder will then round the resuit of e
addition ¥ the nearcst ooe uuhlh of one percentage point (0. 125%). Subject o the Hmits stated in Section
I below - this rounded amointwii be my new inierest rate until the next Change Dale.

The Note Holder will then detenmine the amount of (he monthly payment that would be sullicient to
repay the unpatd principal that Tam Gxpecied to owe at the Change Date tn full on the Maturiny Dale st niy
new mlerest rate in substantially equal pavinents. The result of this caleulation will he the new amoant of
my meothly paymen:,

{13} Limits on Inferest Rate Changes

The mterest rme T oam required to pay @t tee first Change Date will not be ereater than

L2500 % or less than 2.2500 %, Thereafter. my adjustable interest
rate will never be uhuasul ot decreased on any singic Cnaage Date by more than two percentage pois
from the rute of interest T liave been paying for the preced agh 12 months. My terest raie will never e
greater than 10,2500 %

{E) Effective Date of Changes

My pew interest tate will become effective on cach Change Dite. i will pay the amount of my new
monthly paviment beginming on the first monthly pavment date afier the' G mange Date unti the amount of
iy monthly payment changes again.

(¥) Notice of Changes

Fhe Mote Holder wilh deliver or inast 10 me a notice of any changes in my inita fixed mterest vate in
an adjustable interest rate and of any changes in my adjustable inlerest rate before the Zfeotive date of aTly
change. The notice will inciude the amount of my mnmhl\ payment, any information résuiti by law o e
givers o me and also the ttle and telephone number of & person who will answer Ay guesison sy have
regarding the notive.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
i Umil Borrower's iniiial fixed interest rate changes o an adjustable interest rate under the terms
stated in Section A shove. Uniform Covenant 18 of the Security Instrument shall 1'9;19[ as folloves,
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those béneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 4 future date to a purchaser.

Irall or any part of the Property or any Interest in the Property is sold or transferred {or if
Boirower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withou' Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise. is prohibited by Applicable Law,

If Lende; arercises this option, Lender shali give Borrower notice of acceleration. The
notice shall providé.-a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies) permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixea interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section BI above
shall then cease to be in effect, and the previsions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beacficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal-or beneficial interest in the Property, including,
but not limited to, those beneficial interest. trausferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemént; the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercs( iz the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intevest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may r¢quire immediate payment in full of all
sums secured by this Security Instrument. However, this-option.chall not be exercised by Lender
if such exercisé is prohibited by Applicable Law. Lender als) shell not exercise this option if:
(a) Borrower causes to be submitted to Lender information reqaized by Lender to evaluate the
intended transferee as if a new loan were being made to the iransferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by (e loan assumption and
that c{he risk of a breach of any covenant or agreement in this gecurity Tusiruinent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reassumble fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates tne Iramisferee 1o
keep all the promises and agreements made in the Note and in this Security “ipstrument.
Borrower will continue to be obligated under the Note and this Security Instrumeat unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borsower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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suins sceured by dis Sccurity instrament, |6 Borrower lails (0 pay these sums Prot w il
explration of this pertod, Lender may invoke any remedies permitted by this Security Instrnsment
without further notice or demand on Borrower.

BY S5iGNING BELOW, Bomsv\u aceepts and agrees to the terms and covenants contained in this
died/Adiasiible Rate R;du

o o A A.f '- :

e A e (Seal) l(LH” 4 LT LEF b s
ANTHONY ¥ L h&l\f"\WSKT -Borrower , .}ANET K. LENANDOVKK’I Horrowe
e . L o ASeal i — fSealt
Borrower B
e {Seal] S e S0 D
Borrower Harrows
e e SeaD) . e Seald
Borroweg Horron i
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