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DEFINITIONG
Words used int rokiple sections of this document are defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21+~ Certain rules regarding the usage of words used in this document are aiso provided in
Section 16,
{A) "Security Instrum-at" means this document, which is dated JULY 21, 2003
together with ail Riders to th's doc unent.
(B) "Borrower" is
NORA GUERRERO, A SINGLE V.OMAN

Barrower is the morigagor under this Secu ity [nesmunent.
(C) "Lender" is FIRST NLC FINANCIAE SERVICES, LLC

Lender is a LIMITED LIABILITY COMPANY

organized and existing under the Jaws of THE STATE OF FLORIDA

Lender's address is 700 W HILLSBORQ ELVD, B1 24

DEERFIELD BEACH, FL. 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower ana dated JULY 21, 2003

The Note states that Barrower owes Lender

ONE HUNDRED NINETY-SIX THOUSAND AND 00/100

Dollars (U.S. § 196,000.60 y plus interest. Borrower has promis.d to pay this debt in regular
Periodic Payments and to pay the debt in full not later than AUGUST ?, 2033

E) "Property" means the praperty that is described below vnder the heading”™ ‘rar...rer of Rights in thc
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lats charges due
under the Note, and all sums due under this Security Instrment, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
] Balloon Rider L | Planned Unit Development Rider  [X] 1-4 Family Rider
(] Biweekly Payment Rider [ | V.A. Rider

(L] Other(s) Ispecify]

(H) "Applicable Law" means all controlling applicable federal, statc and local statwtes, regulations,
orditances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

@ "Electronic Funds Transfer" means any transfer of funds, other than a transaction priginated by check,
draft, or similar paper instrament, which is initiated throngh an electronic terminal, telephonic instrument,
comprter, or magnefic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account.  Such term includes, but is not limited to, point-of-sale transfers, antormated teller machine
ran actions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(n}Eterow Items" means those items that are described in Section 3.

(L) “Ia*Gllaneows Proceeds" means any compensation, setlement, award of damages, or proceeds paid by
any third purty (other than inserance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destioctionof, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyauce iu Vev-of condemnation; or {iv) misrcpresentations of, or omissions as to, the vatue and/or
condition of the Property.

M) "Mortgage Insiwrar ce” means ingurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" mruns e regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts ucder Saation 3 of this Security Instrument.

(0) "RESPA" means the Rea’ Brate Sertlement Procedures Act (12 U.S.C.82601 et seq.) and its
implementing regulation, Regulation "« {24 C.F.R. Part 3500), as they might be amended from time to time,
ot any additional or successor legislahvu <« rgulation that governs the same swbject matter. As used in this
Security Instrurnent, "RESPA" refers to : 1l reorirements and restrictions that are imposed in regard o a
"federally related mortgage loan” even if the _oan loes not qualify as a "federally related mortgage loan”
under RESPA.,

(F) "Successor in Interest of Borrower" means an7 protr thae has taken title to the Property, whether or not
that party has assumed Borcower's obligations under the Not. and/or this Security Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, Por this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property locaied in the

COUNTY of COOK

[Typn of Racording Junadiotion] [Namwe of Racording Jurisdiction]

SEE ATTACHED SCHEDULE "A"

which current); hos the address of 1926 19TH AVENUE
[Strast]
MEI ROSE PARK , Illinpis 60160 ("Property Address"y:
2Cin (Zip Code)

TOGETHER WITH all t.e imirovements now or hereafter erected on the property, and alt easements,
appurtenances, and fixtures nuw or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrvmert, All of the foregoing is referred to in this Security [nstrument as the
"Property.”

BORROWER COVENANTS that Borr ywer i lawfully seised of the estate hereby conveyed and has the
right to morgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants aud-will defend generally the title to the Property against all
claims and demands, subject to any encumbrances ol rerard,

THIS SECURITY INSTRUMENT combines uniform. c.veuants for national use and nop-uniform
covenants with limited variations by jurisdiction to constitiee s nniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} momey order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits ate insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partizl payment if the payment or partial payments are insufficient to bring the
Loan current. Lendet may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Zorrower does not do so within a reasomable peried of time, Lender shall either apply such funds or return
f".c1i to Borrower. [f not applied earlier, such funds will be applied to the ontstanding principal balance under
e ote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fupie »jainst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrumeat Or performing the covenants and agreements secured by this Security Instrument.

2. Appliraiion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and szpFed by Lender shall be applied in the following order of pricrity: (a) interest due under the
Note; (b) princiyal-Zae under the Note; (¢) amounts due ander Section 3. Such payments shall be applied to
each Periodic rayment in the order in which it became due, Any remaining amounts shall be applied first to
late charges, second (> ary other amounts due under this Security [nstrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymei nom Borrower for a delinquent Pedodic Payment which mcludes a sufficient
amount to pay aby tate chargd due, e payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Paynicn®'ss yutstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paymsutoif, and to the extent that, each payment can be paid in fuli. To the
extent that any excess exists after (1e ravient is applied to the full payment of ome or more Periodic
Payments, such excess may be applied to si-late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as describd in the Note.

Any application of payments, insurance prceeds, or Misceltansous Proceeds to principal due under the
Note shall not extend or postpone the due date, v=.rchange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall piy t- Lender on the day Periodic Payments are due under
the Note, unti the Note is paid in full, a sum (the "rurds™ to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attanipriziity over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments er grovrd ~ents on the Property, if any; () premiums
for any and all insurance required by Lender under Section $; <nd/\d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in Jien of the narzxnt of Mortgage Insurance preminms in
accordance with the provisicns of Section 10. These items are called “csciow Items." At origination or at
any time during the term of the Loan, Lender may require that Covwmnicv:Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asse.smanis shall be an Escrow ltem.
Borrower shall promptly furnish o Lender all notices of ampunts to be pai{ wrder this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s ubligariin to pay the Funds for
any or aif Bscrow Items. Lender may waive Borrower’s obligation to pay to Lewa'ci~Funds for any or all
Escrow Items at any (ime. Any such waiver may only be in writing. In the event cf suci waiver, Borrower
shatl pay direcly, when and where payable, the amourts due for any Escrow Items (or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviaerwing such
payment within such time period as Lender may require. Borrower's obligation to make such payms ats and to
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provide teceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "coverant and agreement” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to 3 waiver, and Borrower fails to pay the amount due for an Bscrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may tevoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, snd in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximmm amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of futre Bscrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an nstittion whose deposits are fnsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 80 insured) or in any Federal Home
Loan Bank. Lender shall apply the Fumds to pay the Escrow Items po later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualiy analyzing the escrow
account, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law pertuits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
tequites interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shalt be paid on the
Gunds. Lender shall give t Borrower, without charge, an anmal accounting of the Funds as required by
KBSPA.

I¥here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
urder 7W3SPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount-aecoaary to make up the shortage in accordance with RESPA, but in no more than 12 menthly
payments. Ifnere is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall notify
Borrower as equizad by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
deficiency inaccordance with RESPA, but in no more than 12 monthly payments.

Upon payment is fo'l of all sums scoured by this Secwrity Instrument, Lender shall promptly refund to
Borrower any Funds Leid 0y Leader,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions antributable
to the Property which can a( ain piierity aver this Security Instrament, leasehold payments or ground renis on
the Property, if any, and Coiardicv Association Dues, Fees, and Assessments, if any. To the extent that
these items are Bscrow [tems, Bortor/ershall pay them in the manner provided in Section 3.

Borrower shall promptly dischecge any lien which bas priority over this Security [ustrument vnless
Borrower: (a) agrees in writing to the ps;mea¢ of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is prforming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, leg/d proveedings which in Lender’s opinion operate to prevent the
enforcament of the lien while those proceeding: are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreesuent satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any par. of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give/Britower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrowes spull satisfy the lien or take oune or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for © -cal estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements : ow existing or hereafier erected on the
Property insured agafnst loss by fire, hazards included within the teru-"escended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lepler requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) anit/itz <he periods that Lender
requites. What Lender requires pursuant to the preceding sentences can change d.7=g the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject *o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender tiay require Borrower
to pay, in connection with this Loan, either: (2) a one-time charge for flood zone deterntinati.; certification
and tracking services; or (b) a one-time charge for flood zone determination and certifica ion s Tvices and
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subsequent charges each time remappings or similar changes occur which reasomably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower,
Borrower’s equity in the Property, or the contents of the Praperty, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obuained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shalt have the tight to hold the policies and remewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Bomower obtains any form of imsurance coverage, not otherwise required by Lender, for damage to, or
Zestruction of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as
(ncitgagee and/or as an additional loss payee.

fr the event of loss, Barrower shall give prompt notice o the insurance carrier and Lender. Lender may
meie reoof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied o _risinration or repair of the Property, if the restoration or repair is economically feasible and
Lender's $ecriity is not lessened. During such fepair and restoration period, Lender shall have the right to
hold such insar;.pe-procesds until Lender has had an opportunity to inspect such Property to ensure the wozk
has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburs’ pricesds for the repairs and restoration in a single payment or in a series of progress
payments as the work j¢ completed. Unless an agreement is made in wiiting or Applicable Law requires
interest to be paid on such irsurance proceeds, Lender shall not be required to pay Borrower any interest ot
earmings on such proceeds. (“ees for public adjusters, or other third parties, retained by Borrower ghall not be
paid ont of the insurance procecd: and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’ s cacurity would be lessened, the insurance procesds shall be applied to
the sums secured by this Security ‘nstumint, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall -2-zpplied in the erder provided for in Section 2.

If Borrower abandons the Property, Lexder max file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respord within 30 days te a notice from Lender that the insurance
carrier has offered to settle # claim, then Lenaer may negotiate and settle the claim. The 30-day period wili
begin when the notice is piven. In either event, or .f Lender acquires the Property under Section 22 or
atherwise, Borrower hereby assigns to Lender (a) borrower’'s rights to any imsurance procesds in an amount
not to exceed the amounts unpaid under the Note or thiz Zerisity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premurs prid by Borrower) under all insurance policies
covering the Property, insofar as such rights are apphicable w e coverage of the Property. Lender may use
the insurance proceeds either to repair ot restore the Property of ‘~-yay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prcverty as'Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shai coarinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occparcy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless'evienpidng circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. ~Rorrower shali not
destroy, damage or impair the Property, allow the Property to deteriorate or commit (waste on the Property.
Whether or not Borrawer is residing in the Property, Borrower shall maintain the Propenty inZiust to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is detert ined yursuant to
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Section 5 that repair or restotation is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seri¢s of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bortower ts not relieved of Borrower’s obligation for the completion of such repair or festoration.

Lender o ifs agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bomawer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
comsent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with: the Loan. Material representations include, but
are not limited to, tepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there i5 a
legal proceeding that might significantly affect Lender’s imterest in the Propetty and/or rights under this
Security Instrament (such as a proceeding in bankruptcy, probace, for condemnation or forfeiture, for
inforcerent of a lien which may attain priarity over this Sccurity Insuument or to enforce laws or
i2g0'idons), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
fecop-ole o appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
inchudisg v rotecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s acious-can include, but are not limited to: (a) paying any sums secured by a licn which has priority
over this Seciil’ Instrament; (b) appearing in coutt; and (c) paying reasomable attorneys® fees to protect its
interest in the /Property and/or tights under this Security Instrument, including its secured position in a
bankruptcy proceeding.. Securing the Property includes, but is not limited to, entering the Property to mace
repairs, change locks, rplesz or board up doors and windows, drain water from pipes, eliminate building or
other code violations o7 sangerous conditions, and have wtilities tumed on or off. Although Lender may take
action under this Section 9, 1inder does not kave to do so and is not under any duty or obligation 1o do so. It
is agreed that Lender incurs 1o lability for not taking any or ail actions zuthorized under this Section 9.

Any amounis disbursed by Lrixde under this Section 9 shall become additional gebt of Borrower secured
by ths Security Instrument. Thes=ircunts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interist, 7,poi notice from Lender to Botrower requesting payment.

If this Security Instrument is on a lean 'wid, Borrower shall comply with all the provisions of the iease. If
Borrower acquires fee title to the Property, the Jeszshold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender requusd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maint in *ie Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceises.to be available from the morigage insurer that
previously provided such insurance and Bomower war rryuired to make scparately designated payments
toward the premiums for Mottgage Insurance, Borrower shal iy the premiums required o cbtain coverage
substantially equivalent to the Morigage Insurance previously fu efiect, at a cost substantially equivalent to the
cost to Borrower af the Mortgage Insurance previously in effact, {rom au alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage [nsurance coverage is/uat vailable, Borrower shall continue
to pay to Lender the amoundt of the separately designated payments tha, were fue when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments < »-non-refundable loss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notw itus anding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower am mnrriest or camings on such
loss reserve, Lender can mo longer require loss reserve payments if Mortgage lyswance coverage (in the
amount and for the period thay Lender requires) provided by an insurer selected by looder again becomes
available, is obtained, and 1ender requites separately designated payments toward the pre mnms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan an’ burrower was
required to make separately designated payments toward the premiums for Mortgage Insuranc:, Bor.ower shall
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pay the premimms required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, undil Lender’s requirement for Mortgage [nsuraace ends in accordance with any written agreement
berween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 1{ affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that shate or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreemients may require the mortgage insarer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these zgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ot any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Inmrance, in exchange for
sharing or modifying the motigage insurer’s risk, or reducing losses. If sch agreement provides that an
affiliate of Lender takes a shate of the insnrer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, o any other terms of the Loan, Such agreements will not increase the amount Borrower will
swe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1, Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maiteies-Insprance under the Homeowners Protection Act of 1998 or any other law. These rights may
include ti right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, ‘0 bve the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage In-are ace premiums that were unearned at the time of such cancellation or termination.

11. Assipnrzat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to-Tander,

If the Property it d»uced, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the Testoration or repair is economically feasible and Lender’s security is not lessened. During
such tepair and restoration rerioc, Lender shall have the tight to hold such Miscellaneous Proceeds until
Lender has had an oppartunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such ispection shail be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursemes: o> i a series of progress payments as the work is completed. Unless an
agreement is made in writing or AppiiceUle’Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shatl not be required to pay Borriw er any interest or carings on such Miscellaneous Proceeds. If the
restoration of repair is not economically {asib)c ¢z Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured 1y this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellazzous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss(m vale of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insicvuien), whether or not then due, with the excess, if
any, paid to Borrower.

In the event of & partial taking, destruction, or loss in valuc of the. Property in which the fair market valae
of the Property fmmediately before the partial taking, destractioi, or lose in value is equal 1o or greater than
the amount of the sums secured by this Security Instrument immediate] befcre the partial taking, desiruction,
or loss in value, unless Borrower and Lender otherwise agree in writme, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscetlaneous Proceeds rai*piied by the following fraction:
(a) the total amount of the sums secured irmediately before the partigh tak.ng, dsstmction, or loss in value
divided by (b) the fair market value of the Property immediately before (he parfat trling, destrnction, or loss
in value. Any balance shati be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in waich v fair market value
of the Property immediately before the partial taking, destruction, or loss int value is les than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unlers Borrower and
Lender otherwise agree i writing, the Miscellaneous Praceeds shall be applied te the sums secv.ed-by this
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Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender w0 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Misceilaneous Proceeds either to restoration or repair of the Property or to the sums sccured by this
Security Instument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, Teinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeimre of the Property or other material impairment of
Lendet's jnterest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or_modification of amortization of the sums secured by this Security Instrument granted by Lender to
dor awer or any Successor in Interest of Borrower shall not operate to release the lability of Borrower ot any
Suerissors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Sriccessomin Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sun s e ured by this Security Instrament by reason of any demand made by the original Borrower or any
Successors “a lverest of Borrower. Any forbearance by Lender in exercising any right or remedy inchuding,
without limitzao, Lender’s acceptance of payments from third persons, entities or Successors in Inteérest of
Borrower or iR /#sounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Scyer al Uiability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s soligations and liability shall be joint and several. However, any Bomower whe
co-signs this Security [nstrurent bt does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not prcsorally obligated to pay the sums secured by this Security Instrament; and
(c) agrees that iender and amy-ufler, Borrower can agree to extend, modify, forbear or make any
accommoedations with regard to the teriis of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 1, any suscessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument i1 wriing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Secariey Instrument. Borrower shall not be released from
Borrower’s obligations and liahility under this Securtly instrument unless Lender agrees to such refsase in
writing, The covenants and agreements of this Security Ipsirument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fels wr services performed in connection with
Borrower’s default, for the purpose of protecting Lender's \ntelest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' foza, property imspection and valuation fees. In
regard to any other fees, the absence of express authority in this Securi’y Insrument to chazge a specific fee to
Borrower shall not be construed as a prohibition on the charging of suc. fee. Zender may not charge fees that
are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thac law iz finally interpreted so that
the interest or other loan charges collected or to be collected in connection with (ae Jsan exceed the permitted
limits, then: (2) any such loan charge shail be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceedea per wited limits will be
refunded to Borrower. Lender may choose to make thig refund by teducing the principal < wed under the Note
or by makimg a direct payment to Bormower. If a refand reduces principal, the reduction will be teated ag a
partial prepayment without any prepayment charge (whether or not a prepayment charge is providel f27 under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Amny notice to Botrower in connection with this Security Instrument shall be deemed to have
been given to Bommower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address umless
Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower’s change of addeess. If Lender specifies a procedure for reperting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrurment at any one time. Aany notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrament
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Ingtrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under ¢his Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federat law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security [nstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
suct) silence shall not be construed as a prohibition against agresmemt by contract, In the evemt that any
pruvivicn or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall
net affect other provisions of this Security Instrument or the Note which can be given effect without the
conflict'ng 1 rovision.

As used’in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neriter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural ana v.co-versa; and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower’s (ory.. Corrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfer of the ¥ roperty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any '2gal or beneficial interest in the Property, including, but not limited to, these
beneficial nterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which 15 e tiansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properiy-r-auy Interest in the Property is sold or transferred (o1 if Borrower is not
a natural person and a beneficial imtvres: i Borrower is sold or tramsferred) withowt Lender’s prior written
consent, Lender may require immediate jayment in full of all sums secured by this Security Instrument.
Howevet, this option shall not be exercised by L-udzr if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender siall g.ve Borrower motice of acceleration. The uotice shall
pravide a period of not less than 30 days from-the-dcte the notice is given in accordance with Section 15
within which Borrower must pay all sums secured Ly .15 Security Instrument. If Borrower fails o pay these
sams prior w the expiration of this period, Lender ruay invoke any remedies permitted by this Secusity
Instrument without further notice or demand on Bormower.

19. Berrower's Right to Reinstate After Acceleration. i1 L.orrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Insirurient discontiomed at any time prior to the
carliest of: (a) five days before sale of the Propenty pursnant to €=.aon 22 of this Security Instroment; (b) such
other period as Applicable Law might specify for the termination of Be rowe:’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrament. Those conditions a-e that dorrower: (a) pays Lender all
sumis which then would be due under this Sscurity Instrument and the Note 45 Ino acceleration had occurred;
{b) cures any defanit of any other covenants or agreements; {¢) pays all expen;ss incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, profertvinspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the ¥ ropeay and rights under
this Secutity Instrument; and (d) takes such action as Lender may reasonably require to (1scure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligeron to pay the sums
secured by this Security [nstrument, shall continue unchanged unless as otherwise provided vider \pplicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or mare-of the
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follewing forms, as sclected by Lender: () cash; (b} money order; (c) certified check, bank check, treasurer's
check ot cashier’s check, provided any such check is drawn wpon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hersby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instroment, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Lean Servicer, the address
to which paymends should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Ioan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower stior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
fustrament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
us Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
conpisnce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rensonelle period after the giving of such notice to take corrective action. If Applicable Law provides a time
period Tveica must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpuaes i this paragraph. The notice of acceleration and opportunity 0 cure given to Borrower pursuant
to Section 22-ans the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 224 opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sy“stances. As used in this Section 21: (u) "Harardous Substances™ are those substances
defined as toxic or azrsdeus substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials coruaming asbestos or formaldehyde, and radicactive materials; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
ot environmental protection; () "snvironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Enviroomiontal Law; and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or other viss tr'gger an Environmental Cleanup.

Borrower shall not cause or permit.uc presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HazurdovrCvbstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting che Propenty (a) that is in violation of any Environmental Law,
(b} which creates an Environmentai Condition;,-0r{¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adveisely sffects the value of the Property. The preceding two
sentences shatl not apply to the presence, use, or storige ~n the Property of small quantities of Hazardous
Substances that are geoerally recognized to be appropsiate o .rmal residential uses and to maintenance of the
Property (including, but net limited to, hazardous substances 7. cr.isumer products) .

Borrower shall promptly give Lender written notice of (a) ap, investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaee partv involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial kvowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dischaie, relzase or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or/re’case of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is woi.jed by any governmental or
regulatory authority, or any private party, that any removal or other remediatior of 74y Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary retrc ial zotions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender fo! on Bavironmental
Cleanup.
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NON-UNIFQORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumenmt (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
praoceeding the non-existence of a defaplt or any other defense of Borrower te acceleration and
foreclosure. If ¢the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Lastrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
char ging of the fee is permitted under Applicable Law.

74, Naiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights water and by virwe of the [llinois homestead exemption laws.

25. Bacrizent of Collateral Protection Imsurance. Unless Borrower provides Lender with evidence of
the insurance Loverage required by Borrowet's agreement with Lender, Lender may purchase insurance at
Borrower’s expenssio protect Lendet’s interests in Borrower's collateral. This insurance may, but nced not,
protect Botrower’s indaz2sts. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that 15 uar’: »uinst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bor/ower s and Lender’s agreement. [f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with tie riacement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost, of heinsurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance ==y be more than the cost of insurance Borrower may be able (o
obrain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

MML (Seal)

NORA GUERRER{

Witnesses:

-Barrawer

{Seal)

-Bortower

(Seal)

-Borrower

A {Seal)

-Borrower

STATE Of JLLNOIS,

1Space Balow This Line For Ack

County ss:
L

do certify that

NORA GUERREROD, % SINGLE WOMAN

, a Notary Public in and for said county and state,

personally known to me to be thr same person{s) whose name(s) is(ar¢) subscribed to the foregoing

instrument, appeared before me this 7ay 12 person, and acknowledged that  he/she/they signed and delivered

the said instrument as his/her/their free anc '.":lumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this| “ day of \\u\\a‘_ NO=,

My Comunission expires: < : A/\q

Public

“QFFICIAL SEAL
LINDSEY N. LUNDBERG
: cowsmom exms 01/23/07§

4
P
L
o
"
A
|
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LOAN NO. 20308870

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 218T  gayof JULY, 2003
7ad)is incorporated into and shall be deemed to amend and sopplement the Mortgage, Deed of Trust or
Secwriiy Deed (the "Securily Instrument® ) of the same date given by the undersigned (the "Borrower™ to
secive Lemower's Note to
FIRS[ WI.C FINANCIAL SERVICES, LLC (the “Lender™)
of the same date ind covering the Property described in the Security Instrument and located at:

1926 19TH AVENUE
MELROSE PARK,IL 60160
{Praparty Addrass]

1-4 FAMILY COVENANTS,  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Le/.der fi rther covenant and agree as follows:

A. ADDITIONAL PROPER.'Y ZARJECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Se:uri’y instrument, the following items are added to the Property
description, and shall also constitute theioperty covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever-wow or hereafier located in, on, or used, or intended to be
used in connection with the Property, includir 3, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, wricr, ait and light, fire prevention and extinguishing
apparatus, security and access control apparatis, pierioiig, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wribrrs, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, «dac’.ed mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property :svered by the Security Instrument. All of
the foregoing together with the Property described in the Security Inst-ument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider ind the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has | greed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements,o; aty governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae / Freddie Mac UNIFORM INSTRUMENT Form 37202190
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C. SUBORDINATE LIENS.  Except as permitted by federal law, Borrower shall not allow any lien

inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurence against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in comnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
“zases, in Lender's sole discretion. As wsed in this paragraph G, the word “lease" shall mean "sublease” if
e Jacurity Instrument 1s on a leaschold.

«(, #3SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrow(r ctsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Proprity, “egardless of to whom the Rents of the Property ate payable. Borrower authorizes Lender or
Lender’s agen's t collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s ag==is. However, Borrower shall recejve the Rents until (i) Leader has given Borrower notice of
defavlt pursuant to pziagiaph 21 of the Security Instrument and (it) Lender has given notice to the tenant(s)
that the Rents are to ta'pria to Lender or Lender's agent, This assignment of Rents constitutes an absolute
assignment and not an assignmour DHr additional secitrity only.

If Lender gives notice of breuch to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for benefit of Low’orpnly, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and riceive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all 'R nte due and unpaid to Lender or Lender's agents upon Lender's
written ‘demsnd to the tenant; (iv) unless applicelue 1w provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the ‘osts of taking control of and managing the Property and
collecting the Rents, including, but not limited to, (atto ney's fees, receiver's fees, preminms on receiver’s
bonds, repair and maintenance costs, inswrance premvims. taxes, assessments and other charges on the
Property, and then to the sums secured by the Securiy [riimiment; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only nrZs Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possessiol of and manage the Property and collect the
Rents and profits derived from the Property without any shovsing as to_the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs o1 *=kin control of and managing the
Property and of collecting the Rents any funds expended by Lender ior suh purpeses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursnanito uifsrm Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assi -zwort of the Rents and
has not and will not perform amy act that would prevent Lender from exercising ite-sights under this
paragraph.

MULTISTATE 1-4 FAMILY RIDER - Fannis Mae / Fraddis Mac UNIFORM INSTRUMENT Form 3770 4,20
REVISED (08/94) Page 2 of 3
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upom, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender's agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

e J/&Uﬂ/m (Seal)

NORA GUERRERO Berrower

(Seal)

=Borrows)

(Seal)

-Borrawer

(Seal)

-Barraveer

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Fraeddie ‘Mac UNIFORM INSTRUMENT Form 3170 9/90
REVISED (08/94) Pags s vl 3
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WHEN RECORDED MAIL TO

FIRST NL.C FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20308870

[Space Above This Lina For Racording Data)

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 21ST  day of JULY, 2003 ,
and is incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securty Deed (the "Secunty Instrument”} of the same date given by the undersigned (the "Borrower") to
gecy e Dorrower’s Adjustable Rate Note (the "Note”) to
T 2,C FINANCIAL SERVICES, LLC
LIMT.EC LIABILITY COMPANY
(the "Lender™> 0 the same date and covering the property described in the Security Instrument and located at:

1926 19TH AVENUE
MELROSE PARK, IL 60160
[Proparty Addrazs}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MOATIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEEST _RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BJRF.OWER MUST PAY.

ADDITIONAL COVENANTS. “inadditien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ yvenant and agree as foillows:
A. INTEREST RATE AND MONTHLY PA'(ME! T CHANGES

The Note provides for an initial interest rate.of 6.562 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CPANGES

{A) Change Dates

The interast rate [ will pay may change on the first day &f “UGUST, 2005 , and on that
day every 6  month thereafice. Each date on which my wntfrest rate could change is called a "Change
Date”.

(B} The Index

Beginning with the first Change Date, my interest rate will be based ~a an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated ocrosits in the London market
{"LIBOR"), as published in The Wall Street Joumal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Changs Jate’occurs is called the
“Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is boe:d upsn comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 (Amended}

Lasar Forms Inc. {800) 448.3555 el
LFI ALFI3138 8/38 Page 1 of 2 Initials:
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{C) Calculation of Changes

Befoze each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 8125 / 10000

percentage point(s) { 5.813 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater thap, 9.562 % or
less thain 6.562  %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE

percentage points ( 1.000 %) from the rate of interest I have heen paying for the preceding 6
months. My interest rate will never be greater than 13.562 % orlessthan 6.562 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
wonthly payment beginning on the first monthly payment date after the Change Date until the amount of my
-zouthly payment changes again,

F: Notice of Changes

‘the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amovnt of
my nwrily payment befors the effective date of any change. The notice will include information required by
law to ve givin me and also the title and telephone number of 2 person who will answer any question 1 may
have regaramg .ue notice.

B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER
Uniform Covsm.uit 17 of the Security nstrument is amended to read as follows:

Transfer of the Pioperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ortvan’ erred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) winout Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums s-cure’ by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohubited bv federal law as of the date of this Security Instrament. Lender also shall
not exercise this option if: (a) Brrrovrer causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as T2 iew loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’'s secunty wili oot b2 impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Securit; nsirument is acceptable to Lender.

To the extent permitted by applicable 1w, L#uder may charge & reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may a'so reruire the transferes to sign an assumption agreement that
is acceptable to Lender and that obligates the tiamsfes=s to keep all the promuses and agreements made in the
Note and in this Security Instrument. Borrower wil| cor.tinue to be obligated uader the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate peymiat in full, Lender shall give Borrower natice of
acceleration. The notice shall provide a period of not less tuan 20 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by o= Seurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mviks-uny remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teims sud covenants contaimed in this
Adjustyble Rate Rider.

(Seal) (Seal)

NCRA GUERRE -Borrowar -Borrawar
- (Seal) . (Seal)
-Borrowar -Barrower

ADJUSTABLE RATE RIDER - LIEOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREEY JOURNAL}
Form 3138 6/94 (Amended)

Lasar Forms Inz. (B00) 446-3555
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000384363 SC
STREET ADDRESS: 1926 N. 19TH AVE

CITY: MELROSE PARK COUNTY: COOK COUNTY
TAX NUMBER: 12-34-305-032-0000

LEGAL DESCRIPTION:

LOT 119 (EXCEPT THE NORTH 40 FEET THEREOF) IN NORTH AVENUE HOME ACRES
SUBDIVISION OF THE EAST 56 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
34, TOWNSPLE 10 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOfS.

LEGALD




