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MORTGAGE 0002414289

DEFINITIONS )

Words used in multiple sections of this documet are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding th: viage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dared.  Fuly 1. 2003
together with all Riders to this document,
(B) "Borrower" is

DONALD H KORYTOWSKI and SHARON L KORYTOWSKI Husbapu znd Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NATIONAL CITY MORTGAGE CO

Lenderis a corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
meodifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction}:

LSy 224 IN CUTTER’S MILL UNIT NO. 3, BEING A SUBDIVISION OF PART
OF-S$LUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAS
T OF THF., THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  g7.17-317-031 which currently has the address of
1720 WATERVILLE LN, o [Street]
SCHAUMBURG (City], Illinols  gp194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on (ne property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replcernents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicky conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pioperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: &\ L gl k_

@—G(IL) {0010y Page 3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow licm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

L-aqzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to excced the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of curreni data and
reasonable est(naies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds saal. be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender snzil-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not <nsrge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ti¢ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on b Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lexder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wit:cut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower zs required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in scoordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held it escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 irontlily payments.

Upon payment in full of all sums secured by this Security Instruent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charses, fines, and impositions
attributable to the Property which can attain priority over this Security Instruzient leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesiments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iw Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a masner acceptable 10
Lender, but ony so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can 9ttain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us¢ the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thz-Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davy atter the execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower’s principa. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, shizi consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond "4zirower’s control.

7. Preservation, Maiitenance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair ticc roperty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residi'ig ir) the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or tccreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nut zcenomically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioration Or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking cf, thc-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arz not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the crupletion of such repair or restoration.

Lender or its agent may make reasonable enfries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection.specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or‘with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stztements 0 Lender (or failed to
provide Lender with material information) in connection with the Loan, Materia' representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secaricv Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrameszt, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever-is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured 'by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c)} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restorsuan or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni'ab)a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to th<¢ sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a-yartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imme siaf2!v. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-bhy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amourt-f-the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mur'ct value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shzil be naid to Borrower,

In the event of a partial taking, destructicn, o loss in value of the Property in which the fair market
value of the Property immediately before the partiai, taking, destruction, or loss in value i$ less than the
amount of the sums secured immediately before . /partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Muzzellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum='a7¢ then due.

If the Property is abandoned by Borrower, or if, after nodce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the'Puperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of Cztien in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impai mer t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau'c and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o/oe-dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materal impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any(award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. _ _ .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower cr
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2D -6(1L) (0010) Page 9 of 15 Form 3014 1/01
®




0332302185 Page: 10 of 16

UNOFFICIAL COPY

@
L0/ PLOE wio4 §1 4004 2bed (oroo! (11)g-

—)mmmuw

T[2YS 121JU0d Yans ‘meT ofqeanddy qirM S10i[Juod 910N 24t JO Juswnasu] AILIN30S SIg JO SS0B[D 10 uoisiaoid
Aue g1 1U0A9 Y1 uJ "30BNU0D AQ Juswaide jsurede uoniquyoxd e Se PORNSUOD 2q 10U [[BYS S0UANS YINS
10q ‘10918 39 Y31 11 10 10eNuod £q s13e 01 sonsed o mopre Aprordun 1o Apoydxe 1ySnw me oqeoddy
‘me] 2qeonddy Jo suoneru pue sjuowannbor Aue o1 100fqns I WAWNNSU] AIUNOAS SO UI PAuTeIuod
SuoNeSNqo pue SYSu Iy PIedo ST Aodord ouF YoIyM UT uondpsumnl 9 JO ME] OUI PUR ME[ [RIPI] Aq
pawIaa03d 2q [[eys Juswnnsuy A1UNJ3G STYL, "HONINLSUC)) JO SIMY AN[IQRIIAIS (MeT Fuuisaon 97
‘JuauInnsuy AILN3IS S Jopun juswannbar Jurpuodsoiog o
A3smes [ Juowannbor me srqeonddy sy *me 2iqeorddy Jopun pazmbor os[e T juswINNSU] ALINIGS ST
Aq pennbar 92710u AU JJ “JOPuT AQ PIAISAI AJ[EMOE [DUN IDPULT 01 UIAIT U99q 9ABY O] PaW3ap aq 10U [[eys
judwmysu] ARFOLS SIYL [IM UOTAUU0D Ul 00U AUY “I9MOLIOY 01 2010 Aq SSIIPPE JIay1oue pajeudisap sey
JOPUYT SSAUN Loy, PAIIS SSAIPPR § JSpus O [rew 5Se1o 18A7 AQ 3 Sugrewr £q 1o 31 Sunoarpop £q uaald oq
TIBYS JOPUT 01 wOBUIN ALY 3w 2U0 AUE 18 UWnNSU] AILNI2S SI JSPUN SSAIPPE 000U pareudisap auo Aquo
8q Aewr 10y, “2mpasosd poyroads ey y3noxp ssarppe Jo 93ueyd € 1odar AJuo [[eys 1oMo1I0g UL ‘ssaIppe
Jo 23ueyd s omouog Furacdar 107 ampeooxd e saiy10ads 1opuaT JI 'SSOIPPE JO 9FURYD S, J0MOLIOY JO JOpUI]
Amou Apdwoid [[eys Iosciiog "ISpudT 0) onou Aq SSAIppe 20Mou AMNsqns € pareudisop Sey IoMoLog
ssoqun ssoUppy Al1adoig a #q [[eds ssaUppe Q0mou 9y, aSImIaqio semnbar Afssaxdxe me opqeonddy
SSOJUN SIDMOLIOG [[B O} 0MOU JIPASUOD [[BYS I9MOLI0g du0 AUB O) 000N SUEW IMYI0 Aq 1UIS )i SSaIppe
20MOU §,19M0LI0Y 0) PIIATRD A[[eNIB LOYM 1O [TBW SSB]O 1SIJ AQ POTEW USYM IdMOHOY 01 UaAIS udq
2ABY 0] POWIAOP 9q [[eYS JUIWNNSU] AN SIYL YA UOTIOAUUOD Ul IDMOLIOg O] 2010U AUy “Sunum ur oq
ISnW yuwnnsu] AN ST Y4 UOTOGIWIOS-UT IPUT 10 IMMOIIOg AQ USAI S2010U [[ "SION ST
"23 1821940 Y0NS JO JNO FUISLIE IATY TSN IoMOLIOY UOTOE JO 1311 AUR JO JOATEA € QINITISUOD [[IM
Tamoniog 0} awAed 159mp Aq spew pungal yont Aue 10 sourldeode s, romonog “(s10N 29U 1opun Joy papiaoxd
st oFreyd 1uswdedard e jou 10 roeym) afreyd younedord Aue moynm juswiedord enrmd e se popon
2q 4 vononpar sy ‘redrounid saonpar punjar e JT ssaouoeg o) JuswAed 10o0p e Sunpw £q 10 90N A
1apun paso edouud o) Fuonpar Aq punjal ST SYRW S3 5500Yd BW JOPUST “JOMOLIOG O} PIPUNJaI oq M
SIwr pamiuad popasdxd Yorym Iomou0g WOIj PAI[I0s ArLare swns Aue (q) pue gy panmuwsd oy o)
agreyd o) onpal 01 ATBSSI0U JUNOWRE 91 AQ PRONPAI 2q [BYS 73761 UBO] yons Kue (2) :uoy ‘syuny panrurad
AN PIRIXI RO A1 YNA UOTISIUUOCD UL PAIIRY[0D 3q 01 J0 PAKANCT SAZIRYD URO] JOYIO 10 ISINUL 91 e
os peradiorur A[euty St Mef Jey) pue ‘SO3IRYD UBO] WNWIXEW SJ3S [OIUA A g © 01 100qNs ST weo o) J
' "me] o[qeonddy Aq Jo uswnnsuy Aiumoag sy Aq panquyord Ajssaidxo ore je
$00J odreyo Jou Aew JopuY] '39) yons Jo Furrens sy uo uoniqryoid B Se/PLAASUOD 9q 10U [eyS mouneg o
23] anyroads e d3reyd 0] Juswnnsu] AIUNSAS St w ALoyne ssa1dxd Jo UL 3 ‘$0Y IO Aue O) predar
U[ '$29) uonenfea pue uonsadsul Auadord ‘sady sAswrone ‘o1 paimun tou 1nq ‘B4 pisun quawInnsu] firmaeg
sup spun sjydu pue Aadoad sy ur 1saraw s JepueT Junoojoad jo esodmd ot Gof YUBIP § Jamouog
I UONIUUOD U Pouniojiad SIIAIDS J0] $90] Jomouog o5IRyd Aewl Jopuar] SedIenD UBOT p
"IOPUT JO SUSISSE PUR SIOSSAOOLS DY, 15I0UNq pUe (7
uonog ur papracid se 1deoxa) purq [reys Juswnnsul ANeS S JO SIOWATE PUB SIUBURA0” 94, Sunua
U 35E3[91 4ONS 0] S9015e JAPUYT SSS[UN JUdWINSU] AILINAS SIY1 19pun AUpqer| pue SUONBR[C0-5,10M0L0g
UL} POSEI[2I 3 J0U JBYS I9MON0Y Juownnsu] AILNJaS s Jopun S)jaudq pue SISU S eoLog
Jo e weiqo [reys ‘sopux] 4q pasordde st pue ‘Sunum ur Judswnnsu Amaag sup sopun seouednqo
§IOMOLIOY SIWNSSE OYM JSMOLIOG JO 1SAINU] W 10S500nG AR ‘g uondeg jo suoisiaoxd o o) 100lgng
"JURSU0D
$, 1ouB15-00 a1 NOYNM JJON AU IO JUWNDSUT Ansag s jo suum oy o) presar PIM SUONRPOWIWOIIE AUw
YW 10 JBIQI0] ‘AFIpOUI ‘PUSX3 01 0138 UBD JOMOLIOY IaYI0 AUB pue 1opuy 1ew saa18e () pue ‘Juownnsiy
A1moag sup Aq pamndss swns o Aed o) parednqo Areuossad jou st (g) ‘Jquawnnsu AN3AS S JO S
2y 1opun Auadold o ur 1saaur s, xoufis-00 ot KoAuod pue juerd ‘oFeduow o) A[uo JuswnAsu] Aumaog
sip Suudis-0o st () {(,1ouB1s-00, B} AON oYy 2IN30x9 10U S20p INQ JuBWINISU] AJIN2AG S1yl sudrs-09
ouM Jomouog Aue ‘IoAdMOH TeleAss pue jurol oq Ireys Anpiqey pue suonediqo s tomonog 1By se0ude
PUE SIUBUAAGY JOMOLIOY ‘PUnoy SUBISSY PUE $10553090g S1UBIS-07) {ANPQEr] [e12A3g pue Yo €1
"Apowar 10 1§ £ue jo asuoxd
o apnpsaid 10 Jo ioATeM B 24 J0U [feys QTP UOY) JUNOWR ) UBY) SSI| SHUnoWE UL 1O 12M01I0Y JO 185U
Ul §1058000ng 10 sonnuo ‘suosiad pay wuoy sjuswided jo souedaoe $ 49pua ‘uonewy| oy Jurpapour
Apowar 1o 1ydu Aue Fuistoroxo ur Iopuary Aq 2ouereaqioy Luy 1OMOLIOY JO 1SAINU] Ul SIOSSIIONG Aue




0332302185 Page: 11 of 16

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreem~ny, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend.r inay require immediate payment in full of all sums secured by this Security Instrument.
However, this opficv shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Berrower musz pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration ei this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice rir demand on Borrower.

19, Borrower’s Right to Tigiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cafoicement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale 07 the Property pursuant to Section 22 of this Security Instrument;
(b) such other pericd as Applicable Law might szecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tlis/Sacurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other cov(nziitz or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Ynowted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and nghts under this Security Instrument, and
Borrowet’s obligation to pay the sums secured by this Security Insttutent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Beirowver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lende: (2 cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any. such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entit; ; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatios secured hereby shall
remain fuily effective as if no acceleration had cccurred. However, this right to reinstate shailnot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial 1terest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Scljvicer,_ the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenmant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma;y require immediate payment in full of all sums secured by this Security Instrument without
further dem?ud and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec, 2] expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, zeasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accuisance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homesicad exemption laws.

25, Placement of Collateral Protection Insar.pce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Bortover’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcliasis-may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. It (neader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancs, including interest and any other
charges Lender may impose in connection with the placement of the insurance, »ntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may h added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thin the cost of insurance
Borrower may be able to obtain on its own.
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STATI'E OELL/%I:?EI_S ’ LUY\CLF/V 5,8/’\'541 ,a Notary Public in and(;(())r ;agydsg’ur[tyﬁ S
G- Shawra L. ]écmf RN

state do hereby certify that

Donotd B o \,54@ &

personally known to me (o be the same person{(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this_day in person, and acknowledged that he/she/t@signed and delivered the said
instrument as his/herree and voluntary act, for the uses and purposes therein set forth.

Giver ‘under my hand and official seal, this } day ofJ A ,( L/J C)\OC‘&

My Commission lixpires:

> S TCIAL SEALY Y9y [ulk(g @ a )/) | UMM/

WENDY C. MILLERNqad; public

Notary Public, State of ttinols

Y N {111 12!07,04
My Corm ssion expl

D

AT

-
initials: e C_,
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State of 2(/<\

County of \d M

This instrument was acknowledged before me i

" X‘\\L{,(LX H \éu“kuf\,*’c,m,\]u (e
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