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DEFINITIONS

Words used in multiple sazions of this document are defined below and other words are definad
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uged in this
document are also provided in/Szction 16.

{A) "Security Instrument” means this document, which is dated Octoher 22, 2003 .

together with all Riders te this documrent.
(B) "Borrower” is _ PETER KIS, SOT.T /TENANCY

Borrower is the mortgagor under this Security Insirument.

(C) "Lender” is Washington Mutual Barx, Fa, a federal association
Lender is a Bank a organized and existing under the laws
of United States of America L £ . Lender's address is

400 East Main Street Stochtom, CA 852950

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrowe. and dated Octobex 22, 2003

The Note states that Borrower owes Lender rorty-Twoe Thousaind Two Hugdred & 00/100

Dollars (U.S. $__ 42,200.00 ) plus interest. Borrower har promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than _  nevember 1, 2o01s

{(E} "Property” means the property that is described below under the hweading "Transfer of thhts
in the Property.”

{F) "Loan” means the debt evidenced by the Note, plus interest, any prepayren: charges and late
charges due under the Note, and all sums due under this Security Instrum~ns plus interest.
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LEGAL DESCRIPTION:

LOT 32 IN BLOCK 1 IN JAMES U. BORDEN’S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 NF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14,
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustabie Rate Rider (] Cendominium Rider [x1 1-4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
D Balloon Rider {1 Rate Improvement Rider D Second Home Rider

[ ] Qther(s) [specify]

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.

{i} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated
by check "graft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic ins7rument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution tu rledit or credit an account. Such term inciudes, but is not limited to, point-of-sale
transfers, autewiotad teller machine transactions, transfers initiated by telephone, wire transfers,
and automated .esrnghouse transfers.

{K) "Escrow Items™ rir2ans those items that are described in Section 3.

{L} "Miscellaneous Plocreds™ means any compensation, settlement, award of damages, or
proceeds, whether by (wiy of judgment, settlement or otherwise, paid by any third party (other
than insurance proceeds paid_under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property( (i) ~ondemnation or other taking of all or any part of the Froperty;
(iii} conveyance in lieu of conuemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propirty.

{M} "Mortgage Insurance” mean: insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest
under the Note, pius (i} any amounts unde’ Section 3 of this Security Instrument.

(O} "RESPA" mewsns the Real Estate Settleinent Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or succeszor-iagislation or regulation that governs the same
subject matter. As used in this Security Instrimaent, "RESPA" refers to ali requirements and
restrictions that are imposed in regard to a “federalls rilated mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” unage. RISPA.

{(P) "Succesgor in Interest of Borrower™ means any parly that has taken title to the Property,
whether or not that party has assumed Borrower's abligati’>ris under the Note and/or this Security
Ingtrurmment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Laan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Eorrowear’'s covenants and
agreements under this Security Instrument and the Note; and (iii} the performance of ail
agreements of Borrower to pay fees and charges arising out of the Loan whet'&r or not herein set
farth. For this purpose, Borrower does hereby mortgage, grant and convey t¢ Lerder and Lender’'s
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successors and assigns, with power of sale, the foliowing described property located in
Cock County. lllinois:

SEE ATTACHED

which currently has the address of _5949% 5§ T.OOMIS BLVD .
[Street]
__ cHzcago . MWinois _ ené3g ___ ("Property Address™):
[City] {Zip Coda}

TOGIETHER WITH all the improvements now or hereafter erected on tha property, and all
easements, Zppurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions sihall also be covered by this Security Instrument. All of the foregoing is referred to
in this Securivy I"'strument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grz.it and convey the Property and that the Property is unencumbered, except
for encumbrances of iecard. Borrower warrants and will defend generaily the title 1o the Property
against all claims and Jdemanrls, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limitey variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrcwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest/Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa of,_=nd interest on, the debt evidenced by the Note and
any prepayment charges and late charges dJe under the Note. Bosrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments-due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any sback or other instrument received by Lender as
payment under the Note or this Security Instruragrnt is returned t¢ Lender unpaid, Lender may
require that any or all subsequent payments due urder the Note and this Security Instrument be
made in one of more of the following forms, as selecied Ly Lender: (a) eash; (b) money order; (c)
certified cheek, bank check, treasurer's check or cashi»i"s check, provided any such check is
drawn upon an institution whose deposits are insured by & Taderal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lendar'in accordance with the notice
provisions in Section 15. Lender may return any payment or pardg’ opayment if the payment or
partial payments are insufficient to bring the Loan current. Lender inay accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the furaie, but Lender is not
obligated to apply such payments at the time such payments are acceoter., |f each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do s¢ within a reasonable period of time, Lender shall either apply
such funds or rerurn them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Noie; {¢) amounts due under Section 3.
Such payments shall be applied 10 each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second 1o any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Pariodie Payment which
includes 7 sirfficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply @nv payment received from Borrower to the repayment of the Periodiec Payments if, and
10 the extent 'baic each payment can be paid in full. To the extent that any excess exists after the
payment is applec to the full payment of one or more Periodic Payments, such excess may be
applied to any late ot arges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as desoribed in the Note.

Any applicatior’ ¢f payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note sh=!i not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Egcrow lieiris. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Notzis paid in full, a sum (the "Funds") to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this
Seacurity Instrument as a lien or encambrance of the Property: (b) leasehold payments or ground
rents on the Property, if any: (¢} preriaums for any and all insurance required by Lender under
Section 5; and (d}) Mortgage Insurance-premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage [nsurance premiums in accordance with the provisions
of Section 1Q. These items are called "Es¢row tems." At origination or at any time during the
term of the Loan, Lender may require that Comrmimity Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, faes and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Itenis unless Lender waives Barrower’s obligation
to pay the Funds for any or all Escrow ltems. Lender inzy waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow ftems at any time. Any _nuch waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, wnen ard . where payable, the amounts due
for any Escrow ltems for which payment of Funds has becn wsived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payrient within such time period as
Lender may require. Borrower’s abligation 1o make such paymeits 2nd to provide receipts shall
for all purposes be deemed to be a covenant and agreement containzad in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 8, H Ecrrewer is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay suun arxount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Li:nder may revoke

ILLINCIS
73215 (06-02) Page 4 of 16




0332333278 Page: 6 of 20
Ggt-22-03 11:14am From=WASHINGTON MUTUAL 5304378358 T-468 P.011/022 F-536

UNOFFICIAL COPY

03-2341-066222395-6

the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
armmount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrawer for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funde. Liander shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower anc Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall g've to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there’is’ a_surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowes for the excess funds in accordance with RESPA. If there is & shortage of
Funds held in escrorv, 'as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mare than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pny to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in nz more than twelve monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable ta the Properiy vwhich can attain priority over this Security Instrument,
ieasehold payments or ground rents on tie Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extert that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 5

Borrower shall promptly discharge any litn which has priority over this Security Instrument
unless borrower: (a) agrees In writing to the payraent of the obligation secured by the lien in a
manner acceptable te Lender, but only so long as Foirower is performing such agreement; (b}
contests the lien in good faith by, or defends against enfarcement of the lien in, legal proceedings
which in Lender's opinion operate 1o prevent the enforcernznt of the lien while those proceedings
are pending. but only until such proceedings are concluded: ~i{c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determincs that any part of the Property is subjeet to alien which can attain priority over
this Security Instrument, Lender may give Barrower a notice idencitying the lien. Within 10 days of
the date on which that notice is given. Borrower shall satisfy the Yier’or take one or more of the
actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a rcal estate tax verification
and/or reporting service used by Lender in connection with this Loan.

NOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences ¢an change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services: or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

¥ Porrower fails to maintain any of the coverages described above, Lender may obtain
insurancs coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase an/ -particular type or amount of coverage. Lender may purchase such insurance from
or through ‘ary nompany acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower-acinowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity iit the Property, or the contents of the Property, against any risk, hazard or
liability and might prov de greater or lesser coverage than was previously in effect. Borrower
acknowiedges that th¢ cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that 'Sorrower could have obtained. Any amounts disbursed by Lender under this
Seetion 5 shall became additaral debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at/'the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such (poiicies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as 4n additional loss payes. Lender shall have the right to hold
the policies and renewal certificates. It-Lehder requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Bomrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include & standard mortgage clausz mad shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocabls 7ssigns to Lender all of Borrower’s right, title
and interest in and to all proceeds from any insuranca rolicy (whether or not the insurance policy
was required by Lender) that are due, paid or payabie’ with respect to any damage to such
property, regardless of whether the insurance policy is etaplished before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance pclicy, 3orrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receiveccny and all ef such insurance
proceeds.

Barrower hereby absolutely and irrevocably assigns to Lenuer all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, knovwwn or unknown, absolute ar
contingent, (b} any and all causes of action, (¢) any and all judgments and settlernents (whether
through litigation, mediation, arbitration or otherwise}, (d) any and all Tunis sought against or
from any party or parties whosoever, and (e) any and all funds receivecd nr receivable in
connection with any damage to such property, resulting from any cause or czdccg whatsoever,
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inaluding but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Barrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance prooceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically fessible and Lender's gecurity is not lessened, During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfactior,. provided that such inspection shall be undertaken promptly. Lender may disburse
proceads/vor the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on/such insurance proceeds, lLender shall not be required to pay Borrower any interest
or earnings on swch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shal’ acr-4e paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the ragraration or repair is not economically feasible or Lender’'s security would be
lessened, the insurdnre proceeds shall be applied to the sums secured by this Security
instrument, whether cr 10t then due, with the excess, if any, paid t0 Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abanddne the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dogs not respond within 30 days to a notice from
Lender that the insurance carrie’ hos offered to settle a claim, then Lender may negotiate and
sattle the claim. The 30-day period will begin when the notice is given. In sither event, or if
Lender acquires the Property under Soction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowet’s tights to any insurance pioreeds in an amount not to exceed the amounts unpaid
under the Note or this Security lastrumierit_and (b) any other of Borrower’s rights {other than the
right to any refund of unearned premiums pai- by Borrower) under all insurance palicies covering
the Property, insofar as such rights are apylticabdle to the coverage of the Property. Lender may
use the insurance proceeds either to repair orx2ciare the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether o poz then due.

6. Occupancy. Borrower shall occupy, ¢stublish, and use the Property as Borrower’s
principal residence within sixty days afier the exesution of this Seeurity Instrument and shall
continue to occupy the Property as Borrower’s principz residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i~~writing., which consent shall not be
unreasonably withheld, or unless extenuating eircumstances eist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prrpoity: Inspections. Borrower shall
not destroy, damage or impair the Property, or remave or demeoelizh’ 7y building thereon, allow the
Property to deteriorate or commit waste on the Property. Whethei ¢i _not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition 1nd repair in order to prevent
the Property from deteriorating or decreasing in value due 1o its conditio.a. Unless it is determined
pursuant to Section 5 that repair or restoration is hot economically fezsible, Berrower shall
promptly repair the Propetty in good and workmantike manner if damage/l to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condernnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsgible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
sondemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
reliaved of Borrower’s obligation for the completion of such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lendsr shall give Borrower naotice at the time of or prior to such an interior inspection specifying
such reasonable cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the waork done on the Property, and Borrower shall not have any
right to rely in any way on any inspection{(s} by or for Lender or its agent. Borrower shall be
solely responsible for determining that the work is done in a good, thorough, efficient and
workman'i-e manner in accordance with all applicable laws.

Borrower shall {a) appear in and defend any action or proceeding purporting to affect the
security herecs, the Property or the rights or powers of Lender; (b) at Lender’'s option, assign to
Lender, 10 the-¢riont of Lender’s interest, any ¢laims, demands, or causes of action of any kind,
and any award; oozt judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind vrhich Borrower now has or may hersafter acquire arising out of or relating
to any interest in the ac juisition or ownership of the Property. Lender shall not have any duty to
prosecute any such clairy,.demand or cause of action. Without limiting 1the faregoing, any such
claim, demand or cause of action arising out of or relating te any interest in the acquisition or
ownership of the Property msy.inelude (i) any such injury or damage to the Property inciuding
without limit injury or damage to any structure or improvement situated thereon, (i} or any claim
or cause of action in favor of Bor‘ower which arises out of the transaction financed in whole or in
part by the making of the loan secured hereby, (ithh any claim or cause of action in favor of
Borrower (except for bodily imjury) which arises as a result of any negligent or improper
construction, installation or repair ¢f the Property including without limit, any surface or
subsurface thereof, or of any building c{ structure thereon or (iv) any proceeds of Insurance,
whether or not required by Lender payablz as_a result of any damage to or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragr=p~-5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower sh.2!l be in default if, during the Loan application
process, Borrower or any persons or entities acring at the direction of Borrower or with
Borrower’'s knowledge or consent gave matetially i2ise. misleading, or inaccurate information or
etatements to Lender (or failed to provide Lender with ratzrial information} in connection with the
Loan. Material representations include, but are not jiriited to. representations concerning
Borrower’s occupancy of the Proparty as Borrower's principal recidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreerments contained in this Security
Instrument, (b} there is a legal proceeding that might significam!v 'efect Lender’s interest in the
Property and/or rights under this Security Instrument (such as’ a/ proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrcwer has abandoned the
Property, then Lender may do and pay for whatever is reasonable or sryropriate to protect
Lendar’s interest in the Property and rights under this Security Instrumen’, in:luding protecting

HLLINOIS
73215 {0602 Page 8 of 18




» 0332333278 Page: 10 of 20
Bet-22-03 11:18am From-WASHINGTON MUTUAL 6304378358 T-468 P.015/022 F-536

UNOFFICIAL COPY

03-2341-066322395-6

and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a8) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c] paying reasonabile attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts ghall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon hotice from Lender
ta Borrower requesting payment.

If this Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lerce. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless'lender agrees 1o the merger in writing.

10. Maoitgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borszwar shall pay the premiums required to maintain the Mortgage Insurance in effect.
I, for any rezsor, the Morigage Insurance coverage required by Lender ceases ta be available
from the mortgagd insurer that previously provided such insurance and Borrower was required to
make separately desigrated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiuins required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in’ effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage lnsurance previotsl: in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortpage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of ({ne, separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in et of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the trct) that the Loan is ultimately paid in full, and Lender shall
mot be required to pay Borrower any in‘erest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if hloriaage tnsurance coverage {in the amount and for the
period that Lender requires) pravided by an tasurer selectad by Lender again becomes available, is
obtained, and Lender requires separately designsted payments toward the premiums for Mortgage
insurance. ¥ Lender required Maortgage [nsurance 2 a condition of making the Loan and Borrower
was required to make separately designated gayinents toward the premiums for Morigage
lnsurance, Borrower shall pay the premiums raquired’ ¢ maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender s/ raquirement for Mortgage Insurance ends
in acesrdance with any written agreement between Eoriower and Lender providing for such
rermination or until termination is required by Applicable Lav.."Nothing in this Section 10 atfects
Borrower’s obligation to pay interest at the rate provided in 1the Nete.

Martgage Insurance reimburses Lender {or any entity ta* ourchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agre acl. Borrower is hot a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem time ta time,
and may enter into agreements with other parties that share or modify tt.eir risk, or reéduece losses.
These agreements are on terms and conditiens that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may refdire the mortgage
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insurer to make payments using any source of funds 1hat the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receiva (directly or
indirectly} ameounts that derive from {(or might be characterized as) a portion of Borrower’s
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and thoy will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgrie Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights muy . ir.clude the right to receive certain disclosures, to request and obtain cancellation of
the Mortgacs: Insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refino of any Mortgage Insurance premiums that were unearned at the time of such
eancellation or v rrnination.

11. Assicimant of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
kereby assigned tc ai shall be paid 1o Lender.

If the Preperty in damaged, such Miscelianeous Proceeds shall be applied 1o restoration or
repair of the Property, if th2 restoration or repair is economically feasible and Lender’s security is
not lessened. During such renair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds uncl _soder has had an opportunity to inspect such Property to ensure
the work has been completed to_Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pyy for the repairs and restoration in a8 single disbursement or
in a series of progress paymenie_ a= the work is completed. Unless an agreement is made in
writing or Applicable Law requires(inierest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower @n’ interest or earnings on such Miscellaneous Proceeds. If
the restaration or repair i&8 not economici'’; feasible or Lender’s security would be Iessened, the
Miscellaneous Proceeds shall be applied t¢ the.-mums secured by this Security Instrument, whether
or mot then due, with the excess, if any, pail 10 Borrower. Such Miscellanaous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destwustion, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the suris secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or¢ 'oss in value of the Property in which the
fair market value of the Property immediately before the p=:iial taking, destruction, or loss in value
is equal to or greater than the amount of the sums sccuied by this Security Instrument
immediately before the partial taking, destruction, or loss i _valie, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security lisuwiment shall be reduced by the
amount of the Miscellaneous Proceeds muttiplied by the following tezietion: (a) the total amount of
the sums secured immediately before the partial taking, destruction, ¢« loss in value divided by (b)
the fair market value of the Property immediately before the partial te king, destruction, or foss in
value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proraity in which the fair
market value of the Property immediately before the partial taking, destructicn, or loss in value is

LLINOIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {(as defined in the next santence) offers 1o make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collact and apply the Miscellanecus Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneocus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun
that, in Lender’s Judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the actici1.o proceeding ta be dismissed with a ruling that, in Lender’s judgement, precludes
forfaiture of e Property or other materiai impairment of Lender's interest in the Property or rights
under this Sécurity instrument. The proceeds of any award or claim for damages that are
attributable to-irS“mpairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender:

All Miscellanzcus Proceeds that are not applied to restoration or repair of the Property
shall be applied in thé o/der provided for in Section 2.

12. Borrower [lo¢ Peleased; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signad by Bofrower, or any Surcessor in interest 10 Borrower and Lender. Extension of the time
for payment or madification ©f amortization of the sums secured by this Security Instrument
granted by Lender 10 Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower.or any Successor in Interest of Borrower, Lender shall not be
required 10 commence proceedings  acainst any Successor in Interest of Borrower or 1o refuse 1t
extend time for payment or otherwise monify amortization of the sums secured by this Security
instrument by reason of any demand ria e by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in axorcising any right or remedy ingluding, without
limitation, Lender’s acceptance of payments froin third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount.then due, shall not be a walver of or preclude the
exercise of any right or remedy. No waiver by Lroder of any right under this Security Instrument
shall be effective unless in writing. Waiver by Linrer of any right granted to Lender under this
Security Instrument or of any provision of this Sicurity Instrument as to any transaction or
oceurrence shall not be deemed a waiver as to any fulure transaction or occurrence.

12. Joint and Several Liability; Go-signers; Suiuessors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liabilit; shall be joint and several, However,
any Borrower who co-signs this Security Instrument Lut does not execute the Note (a
reo-signer"): {a) is co-signing this Security Instrument only t~ rmortgage, grent and convey the
co-signer’s interest in the Property under the terms of this Sesurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Fistiument; and (c) agrees thart
Lender and any other Borrower ocan agree 1o extend, modify, forbear or make any
secommodations with regard to the terms of this Security Instrument cr the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Ilnterest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing,“ar«!-is approved by

Tl NG 1S
73215 {05-03 Page 11 of 1€




o . 03323332 ;
Oct-22-03 11:15am From=-WASHINGTON MUTUAL 5304377383;;399- 15020 T-469 P.018/022 F
- . -536

UNOFFICIAL COPY

03-2341-066322395-6

Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.- Borrower
shall not be released from Berrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Londer’s interest in the Property and rights
uhder this Security Instrument, including, but not imited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard 10 any other fees, the absence of express
authority in this Seeurity Instrument to charge @ specific fee to Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited bv this Security Instrument or by Applicable Law.

If ¥ie Loan is subject o a law which sets maximum loan charges, and that law is finally
interpreted so.that the interest or other loan charges collected or to be collected in connection
with the Loz siceed the perpnitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and {b) any sums aiready collected
from Borrower vinirh exceeded permitted limits will be refunded to Baorrower. Lender may choose
to make this refund av reducing the principal owed under the Note ot by making a direct payment
to Borrower. If a reiunc reduces principal, the reduction will be treated as & partial prepayment
without any prepaymerit charge {whether or not a prepayment charge is provided for under the
Nota). Borrower’s acceriance of eny such refund made by direct payment 10 Borrower will
constitute a waiver of any rignt of action Borrower might have arising out of such overcharge.

15. Notices. All noti~us given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any ~otice to Borrower in connection with this Security Instrument
shall be deemed to have been given 1o Borrower when mailed by first class mail or when actually
dalivered to Borrower’'s notice aduress if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unles= Applicabie Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designeted a substitute notice address
by notice to Lender. Borrower shall proia sty notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Bopower's change of address, then Borrower shall only
repart a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at/any one tima. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to-Leider's address stated herein unless Lender has
designated another address by notice 1o Borrower,” 2ny notice in connection with this Security
imstrument shall not be deemed 10 have been given 0 Lender until actually received by Lender. if
any notice required by this Security instrument is 41> required under Applicable Law, the
Applicable Law requirement will satisfy the corresprsding requirement under this Security
Instrument.

16. Governing Law: Severability; Rules of Constructan. Tnis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which taa Property is located, All rights
and obligations contained in this Security Instrument are subjest oto any requirements and
limitations of Applicable Law. Applicable Law might explicitly or ir'nlicitly allow the parties 10
agree by contract or it might be silent, but such silence shail not bz construed as a prohibition
against agreement by contract. In the event that any provision o7 clause of this Security
Instrument or the MNote conflicts with Applicable Law, such confiict ¢hai! not affect other
provisions of this Security Instrument or the Note which can be givimn ffact without the
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conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and
include correspanding neuter wotds or words of the feminine gender; (b) words in the singular
ghall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “interest in the Property”™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneticial interesls transferred in a bond for deed, eontract for deed,
instaliment sales coniract of esCrow agreement, the intent of which is the transfer of title by
Borrower at a future date 10 8 purchaser.

If all or any part of the Property or any Interest in the Property is sold er transferred (or if
Borrower is. not @ natural persen and @ beneficial interest in Borrower is sold or transferred)
without Leiader’s prior written consent, Lender may require immediate payment in full of all sums-
seeured by this Security Instrument. However, this option shall pot be exercised by Lender if such
exercise is prorinited by Applicable Law.

I Lende! axercises thig option, Lender shall give Borrower notice of accelaration. The
notice shall prrvids a period of not less than 30 days from the date the notice is given in
accordance with Saxtion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowsr fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies pérraitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right 1> Reinstate After Acceleration. If Borrower meets certain conditions,
Barrower shall have the righz’tz have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a} fivu-riays before sale of the Property pursuant to any power of sale
econtained in this Seocurity instrumnent; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of a judgement enforcing this Security
Instrument. Those conditions are tha( carrower: (a) pays Lender all sums which then would be
due under this Security instrument and =% Note as if no acceleration had occurred; (b} cures any
defauit of any other covenants or agreonents; (c) pays all expenses incutred in enforcing this
Security Instrument, including, but not lirniteu 20, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’'s interest in the
Property and rights under this Security Instriment and (d} takes such action as Lender may
reasonably require to assure that Lender’s intercsy in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the curs secured by this Security Instrument, shall
continue unchanged. Lender may require that Borro-wer pay such reinstatement sums and
expenses in one or more of the following forms, as selecigd by Lender: (a} cash; {b) monaey order;
(c) certified check, bank check, treasurer’s check or eoliiier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agenocy, instrumentality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Forrower, this Security Instrurnent
and obligations secured hereby shall remain fully effective ws i, no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceaie/ation under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Griz«=nce. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one of more times
without prior notice to Borrower. A sate might result in a change in the entity (known as the
" oan Servicer") that coilects Periodic Payments due under the Note and tus Security Instrument
and performs other mortgage loan servicing obligations under the Note, tais ecurity Instrurnent,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in cornection with a notice
of transfer of servicing. |f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the rmortgage foan servicing obligations 1o Borrower will
rernain with the Loan Servicer or be transferred to 2 successor Loan servicer and are not assumed
by the Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nof Lender may commence. join, or be joined to any judicial action (as
either an individual litigant of the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party tas breached any
provision of, or any duty owed by reason of, this Security Instrument, unti such Borrower or
Lender has notified the ather party {with such notice given in compliance with the requirements of
Section 18).O such alleged preach and afforded the ether party herelo a regsonable period after
the giving of zuch notice 10 take corrective action. If Applicable Law provides a time period which
must elapse bafore certain action can be taken, that time period will be deemed 10 be reasonable
for purposes cf “his paragraph. The notice of acceleration and opportunity 1o cure given to
Borrower pursuar: 10 Section 22 and the notice of acceleration giv

en to Borrower pursuant to
Section 15 shail “uF Adeemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectien 20.

2. Hazardous sanstances. AS used in this Section 21: (a) "Hazardous Substances” are
those substances detin:d- as toxic oOf hazardous SUDSTSNGES, pollutants, or wastes by
Environmental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic | prericides and herbicides, volatile solvents, materials containing
asbestos of formaldehyde. and radioactive materials; (B »Epvironemental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety oOfF
environrental protection; {c) nEnvironmental Cleanup™ includes any response action, remedial
action, or remaval action, as defined ir Environmental Law; and (d} an "Environmental Condition”
means a condition that can cause, contrpute to, of otherwise trigger an Environmental Cleanup.

gorrower shall not sause of perail the presence, Use, disposal, storage, or release of any
Hazardous Substances, O threaten to relzase any Hazardous Substances, on of in the Property.
Borrower shall not do, nor allow snyone els: 10, do, anything affecting the Property (a) that is in
violation of any gEnvironmental Law, (b) which creates an Environmental condition, or (€) which,
due to the presence, use, or release of a Hazar(oy's Subsiance, creates a condition that adversely
affects the value of the Property. The preceding w0 sentences shall not apply to the presence,
use, or storage on the Property of small quantitics 45t Hazardous Substances that are generally
recognized to b2 appropriate to mormal residential aFos and 1o maintenance of the Property
{including. but not limited to, hazardous substance in corsumer products).

Borrower shall promptly give Lender written novce of fa) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
property and any Hazardous Substance or Environmental 15w of which Borrower has actual

knowliedge, (b) any Environmental Condgition, including but nos limited to, &Ny spilling, leaking,
discharge, release orf threat of release of any Hazardous Substancs, #nd (c) any condition caused
by the presence. USE, or release of a Hazardous Substance which/advarsely atfects the value of
the Property. If Borrower learns, or is notified by any governmental or ragulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the

! necessary ramedizi astions in accordance

Property is necessary. Borrower shall promptly take al
with Environmental Law. Nothing herein shall create any obligatian /on Lender for an
Environmental Cleanup.
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NON—UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Rremedies. Lender shall give notice 1o Borrower prio
following Borrowet's breach of any caovenant o

r to acceleration
r agreement in this Security Ins
prior to acceleration under Section 1

wument (but not
8 unless Applicable Law provides atherwise). The notice shall

specity: ta) the default; (b) the action reg

days from the date the notice is given to

pired to cure the default: (c) a date. aot less than 30
Borrower, by which the default must be cu

that feilure 1@ cure the defauit on ©OF bhefore the date specified in the no

acceleration of the sums secured by this

rod; and (d)
tice may result in
and sale of the pProperty

Security instrument, foreclosure by judicial proceeding
of the right 1o reinstate after

to assert 1he non-existence of a default or any
other defense of Borrower 10 acceleration and fareciosure. 1f the default is not cured on or before
the date ~pecified 0 the notice. Lender at ¥

ts oplion may require immediate payment in full of all
sums securad by this Security instrument without fu

rther demand snd may foreclose
{nstrument’ BV iudicial proceeding. Lender shall be entitled to

pursuing thiz remedies provided n this Section 22,
attorneys’ faer and costs of title evidence. ¥ Borrower of any successor in interes

fites {or has yilea against Borrower or any successor n interest 1o Borrower) a bankru
under Title 1} or AV sSuccessor tfitte of the United Sta i
prepetition default dve, on the Note,
Lender o0 post-petitiof Arrears.

23. Release. Jpon payment of all sums secured by this Security Instrument, Lender shall
release this Security Inscunant. Borrowerl shall pay any rec
Borrower a fee for re

ordation costs. Lender MaYy charge
leasirg this Security nstrurnent, put only if the fge is NO
Applicable Law.
4. Wal

+ prohibited by
ver of Home! tead. In accordanc
and waives all rights under ana by virtue of the |

this Security
collect alt axpenses incurred in
including, but not limited to. reasonable

interest at a rate determined by the Court

e with Winois law, the Borrower hereby release
Ninois homestead exemnption 18ws.

. ] BY S.lGN\NG BELOW, Borrowie accepts and agrees 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

ILLINDIS
73215 (@502

Page 15 of 16




Cct-22-03  11:6am  From-WASHINGTON MUTUAL 0332333278 g0 17 0720

6304378358

UNOFFICIAL COPY

03—2341—066322395—5

ol fLT L

{Space Solow This Line For Acknowledgment) -

State of lllinois, 4 Aﬂ; County ss:

, @
cqun}ty and  state, do hereby certify that

‘,2{/64
personally known 10 me 1o be the same persun’s) whose name(s] subsecribe
instrument, appeared hetore me this day in persoty’ o acknowledged that
signed and delivered the said instrument as 2L
uses and purposes therein set forth.

ta the foregoing

free and voluntary act, for the

o (2003

N starv Public

Given under my hand and official seal, this

My Commission expires:

47
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-066322395-6

THIS 1-4 FAMILY RIDER is made this __22nq day of Qctober, 2003 . and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borrower’s Note 1o Washington Mutual Bank, FA

(the "Lender") of the same date and covering the Property described in the Security Instrument

and locatec at:

5943 § LOOMIS BLVD, CHICAGQO, IL &0636
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boirewaerand Lender further covenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the exti:n{ they are fixtures added to the Property description, and shall also
constitute the Property covzeed by the Security Instrument: building materials, appliances and
goods of every nature whatsuever now or hereafter located in. on, or used, or intended to be
used in connection with the “rop~arty, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electri¢ity, gas, water, air and light, fire prevention and
extinguishing apparatus, security -a7d, access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, -stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storra rloors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cablnets, panelllng 2073 attached floor coverings, all of which, including
replacements and additions thereto, shall be/acemed to be and remain a part of the Property
covered by the Security Instrument. All of tle foregoing together with the Property described In
the Security Instrument {or the leasehold estate/if the Security Instrument is orn a leasehold) are
referred to in this 1-4 Family Rider and the Securivy ‘nstrument as the "Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAV, ‘Rorrower shall not seek, agree to or make
a change in the use of the Property or its zoning clessifications, unless Lender has agreed in
writing to the change. Borrower shall comply with All laws, ordinances, regulations and
requirements of any governmental body applicable to the Froperty.

€. SUBORDINATE LIENS. Except as permitted by federa lav/, Borrower shall not allow any
fien inferior to the Security Instrument to be perfected against e Property withaut Lender’s prior

written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE"™ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Seetion @ concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have 1the right 10 modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the wo'd "lease” shall mean "sublease" jf the Security Instrument is on a leasehold.

H. ASSIGMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borroweis avsolutely and unconditionally assigns and transfers te Lender all the rents and
revenues ("Rent.”) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorize’; Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property sedii pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents Loul i} Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender ¢ agent. This assignment of Rents consitutes an absolute assignment
and not an assignmentf.; additional security only.

If Lender gives notice of Jefault 10 Borrower: {i) all Rents received by Borrower shall be held
by Borrower as trustee for the bercfit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender ¢hall be entitled to c¢ollect and receive all of the Rents of the
Property, (ifi)Borrower agrees that ~a~i tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon .erder’s written demand to the tenant; (iv)unless applicable-
law provides otherwise, all Rents coligcted by Lender or Lender’s agents shall be applied first to
the costs of taking control of and mansgiria the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, ossessments and other charges on the Property,
and then to the sums secured by the Secuity \mstrument; (v)Lender, Lender’'s agents or any
judicially appointed receiver shall be liable to acirunt for anly those Rents actually received; and
(vi) Lender shall be entitled 10 have a receiver apriinted 1o take possession of and manage the
Property and collect the Rents and profits derived (roin the Property without any showing as to
the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to covsrthe costs of taking control of and
managing the Property and of collecting the Rents any funds. expended by Lender for such
purposes shall become indsbtedness of Borrower 1o Lender (ecured by the Security Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any aect that would prevent Lender from

exereising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time

when a default occurs. Any applicstion of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate

when all the sums secured by the Security Instrument are paid in full,

I. GROSL -DIFFAULT PROVISION.
Borrower’s’default or breach under any note or agreement in which Lender has an interest shall
be a breach’wilor the Security Instrument and Lender may invake any of the remedies permitted

by the Security pstrument.

BY SIGNING BELOV., Borrower aceepts and agrees 1o the terms and provisions contained in
this 1-4 Family Rider.

x -~ FElere 4

PET: RIs
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