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Witnesseth

WHEREAS, the Bank /5 the owner of a mortgage dated July 16,2002 and recorded July 25, 2002 among the land records in the Cffice
of the Recorder of Deeds of Cook County, lllincis as document number 3020813108 made by Michael Stone ("Borrowers"), to secure and
indebtedness of $40,000.00 ("viortgage"); and

WHEREAS, Borrowers are *i2swners of that certain parcel of real estate commonly known as 300 N State St., #3807, Chicago. IL
60610 and more specifically descrived as follows:

SEE ATTACHMENT

PIN # 17-09-410-014-1267

WHEREAS, BE/‘-'L\ {e i) ‘L A‘V’\m © ¢ x‘_t-p-—— {"Mortgagee") has refused to make a loan to the Borrowers
of $140,000.00 except upon condition that the Mortgagr. be subordinate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($43:00) Dollars in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged and in order to induce
Mortgagee make the loan to Borrowers, it is hereby mutually agreeq. as follows:

1. That the Bank covenants ajd c,orfengs that the lien of its Mortgage shall be subject and subordinate to the lien of Mortgagee's
mortgage dated /A% e reflecting and securing *1e)'oan made by Mortgagee to Borrower, in the amount of
One Hundred Forty Thousand Dollars ahd no/100 and to all renewals, extersiuns of replacements of said Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall insure to the benefit of Wloitgagee, its successors and assigns.

INWIT Subordination Agreement has been executed by the Ba:ik of the date first above written.

Samugdl SancWant Vice President

STATE OF ILLINOIS }
158
COUNTY OF COOK }

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, f,amuel Sanchez,
Assistant Vice President of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said
instrument as a free and voluntary act, and as the free and voluntary act of the "Bank”, for the uses and purposes therein set forth.

Given yhder my hand officiali eal, thjg 31st day of July 2003.
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LEGAL DESCRIPTICA:
UNIT NUMBER 3807, ZOQGRTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

TN MARINA TOWERS CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 242382597, AS AMENDED FROM TIME TO TIME, IN SECTION 09, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE TEI®D. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




