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MORTGAGE

Ren: e -25 -0 - 0%
THIS MORTGAGE is made this 22nd day of September 2003 , between the Mortgagor,
RAJANI AKURATI and RAMESH ARURATT
OHA Muple. DR(ve. .
Shraawood, il (o 67

(berein "Borrower"), and the Mortgagee,
DIGITAL FEDERAL CREDIT UNION

» & corporation organized and
existing under the laws of THE UNITED“STATES OF AMERICA » whose address is
220 DONALD LYNCH BOULEVARD, MARLBOROUGH, MA 01752

(berein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 143,000, 0, ,» Which
indebtedness is evidenced by Borrower's note dated September 22nd, 2003 and txtensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance o1 indebtedness, if not
sooner paid, due and payable on September 25th, 2043 ;
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of COOK
State of Illinois:
SEE SCHEDULE "an

¥

Parcel ID #:(0(e -5 - 200 -5y
which has the addriss »f 542 MAPLE DRIVE

STREAMWOOD [City], Illinois 60107 [ZIP Code] ("Property Address");

TOGETHER with'al! the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which spallibe deemed to be and remain a part of the property covered by this Mortgage; ang all of the
{I(])reggmg, together with'said i operty (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
e "Property.” )
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encurmbrances of record, Borrower covenants that
rrower warrants and will defeng generally the title to the Property against all claims and demands, subject to encumbrances of

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

.. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as providedin: the Note.

2. Funds for Taxes and Insurance. Subject ¥ applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of prmcgﬁ)al and.ip*rest are payable under the Note, until the Note is paid in full, a sum

hercin "Funds”) equal fo one-twelfth of the yearly taxes and assessments (including condominium and planned unit
evelopment assessments, if any) which may attain priority Jves this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearl}' premium installments for hazard insurance, nlus one-twelfth of yearly premjum instaliments for mortgage
insurance, if any, all as reasonably estimated mmtially and from ‘1m to time by Lender on the basis of assessments and bills and
Ieasonable estimates thercof, Borrower shall not be obligated t6 raake such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or uezd of trust if such holder is an institutional lender.

If Borrower pe%ys Funds to Lender, the Funds shall be held in an Zasutution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender i3 fuch an institution). Lender shall apply the Funds to
,Bay said taxes, ‘assessments, insurance prermums and ground rents. Lelger mn -not charge for so holding and applying the

unds, analyzing said account or v_eri%'mg and compiling said assessments an | glhs, unless Lender pays Borrower Inferest on
the Funds and applicable law ermits Lender to make such a charge. Borrower aus Fender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrowcr, and unless such agreement Is made or
applicable law requires such interest to be rEzu'd, Lender shall not be required to ay Dor-ower any interest or earnings on the
Fpunds. Lender shall give to Borrower, without charge, an annyal accounting of the Fur.ds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged is additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Fun'Is payable prior to the due

dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount icquired to pay said taxes,

[Street}

Upon payment in full of all sums secured by this Mortgetl]%e, Lender shall ﬁ;romptly refund to Borrower any Funds held by
Lender. If ungg paragraph 17 hereof the Property is sold or e Property is otherwise acquired by Lender, Lender shall apply,
no fater than immediately prior to the sale of the ropehr;y or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this ortgage,

3. Application of Payments. Unless a]pplicable law provides otherwise, all payments received by Lender under the Note
and paraﬁraphs 1 and 2 hereof shall be 3 plied by Lender first in payment of amounts 1\}:ayable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the'Note, and then to the principal of the Nofe.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has prionty over this Mortgage, includin Botrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and imxgositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amountsand for such periods as Lender may require.
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Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the i i i i i i
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste Or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in 2 condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and coastituent documents.

7. Protectici o' Lender's Security. If Borrower fails to perform the covenants and agreements contained in this

Mortgage, or if any aniion or proceeding is commenced which materially affe_cts Lender's interes_t in the Property, then Lender,

making the loan secured by tlaz Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for sivch Insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secur.d oy this Mortgage. Unless Borrower and Lender agree to other terms of payment
such amounts shall be Payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in thig
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to bi: made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any su:h inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claiurfor damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part therecf, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgase. deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendd to any successor in interest of Borrower shall not
Operate to release, in any manner, the liability of the original Borrower an Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to ixtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand 12ad< by the original Borrower and Borrower' s
Successors in interest. Any forbearance by Lender in EXercising any right or rey acy. hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or reriedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors ang ¢ssigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower skafl he joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mor ‘g2geonly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) 1 ant personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agro¢to extend, modify,
forbear, or make any other accommodations with regard to the terms of thjs Mortgage or the Note wiiliat that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the rroperty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any

given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limjt the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with appiicab}e law, such conflict
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this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, "costs," "expenses” and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

If Lender exerzigss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days’ froir the date the notice is delivered or mailed within which Borrower must Pay all sums secured by this
Mortgage. If Borrower Zaiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without Firt! 1er notice or demand on Borrower.

NON-UNIFORM COVFE] TANTS. Botrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. luxcept as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mc rigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall givé'notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brzach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cu ed; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sum: se:ured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Bor:ower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 4 aefault or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the daty specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immcaiately due and payable without further demangd and may
foreclose this Mortgage by judicial proceeding. Lender shaii'be »ntitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys" fies and costs of documentary evidence, abstraets and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceieration-of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceeding: begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a Judgment enforcing this Mortgage il \a) Borrower pays Lender all sums which
would be then doe under this Mortgage and the Note had no acceleration occurred; (b) Zor ower cures alt breaches of any other

in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Bor ower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in e Praperty and Borrower's
obligation to pay the sums secured by this Mortgage shall contmue unimpaired, Upon such payment aiid ¢rz= by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had seetdied.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender re

quest the holder of an
priority over this Mortgage to give Notice to Lender,

y mortgage, deed of trust or other encumbrance with a lien which has
at Lender's address

set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

N

> A
% (Seal) 89 M&
RAJANI ARURATI

(Seal)
-Borrower RAMESH ‘-K'URATI ‘ -Borrower
(Seal) (Seal)
-Borrower -Borrower
—— _ (Seal) (Seal)
-Borrower -Borrower
. ASaal) (Seal)
-Borr ywer -Borrower
[Sign Original Only]
STATE OF 11, I COOK County ss:
. Wm b —
a Notary Public in and for said co

unty and state do hereby certify that RAJANT aXURATT and RAMESH AKURATI

» Personally known to me to be i
subscribed to the foregoing Instrument, appeared
signed and delivered the said instrument as

ihe same person(s) whose name(s
hefore me this day in person, and acknowledged that he/sh ‘
his/her/thejrfree and voluntary act, for the uses and purposes.therein set forth, -
Given under my hand and officia] seal, this 22nd day of September 2003
My Commission Expires; é/; / 7(
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Notary Public /
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SCHEDULE A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK_ N THE
STATE OF ILLINOIS, TO WIT:

LOT 17 IN LAKEWOOD STREAMS, BEING A SUBDIVISION OF PART OF THE SOUTIH HALF
SECTION 26 AND PART OF THE NORTH HALF OF SECTION 35, ALL IN TOWNSHIP 4| NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECOXDED JANUARY 10, 1997 AS DOCUMENT # 97-023304, ALL IN COOK COUNTY, ILLINOIS.

A PN #06035200-008




