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DEFINITIONS

Words used in multiple sections of this documanit are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument™ means this document, which /5 Jated September 12, 2003 .
together with all Riders to this document.

{B) "Borrower" is gQHETLA MORRTSON UNMARRIED AND N&IL P BERGER A MARRIED MAN

Borrower is the moartgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal associa‘ion .
Lender is a Bank organized and exizting under the law
of United States of America . Lender’s . ‘address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated _September 12, 2003
The Note states that Borrower owes Lender Cne Hundred Sixty Thousand & 00/100

Dollars {U.S. $ 160,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINCIS
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(G} "Riders” means @i Hiders o this Becurity instrument that are executed by Borrower. The
follewing Riders ars 10 be executed by Borrower [eheck box as applicable]:

P Adustable Hate Cx o Dondominium Bider (% 14 Family Rider
T Graduated Payment Rider Fianned Unit Development Rider . Biweekly Payment Rider
Balaor Rider o Raie Wnprovement Rider ., Second Homs Rider

T Dheris) jspecih

iHi “Apphicable Lew ™ means all controling applicable federal, state and local statutes, regulations,
ordinarces Jand edministrabve rules and orders ithat have the affect of law) as well as all
applicabla firel, nor-appeatable wudicial opinions.

{1 “Community Association Dues. Fees, and Assessments” means all dues, lees, assessments
and other charges that are imposed on Borrower of the Property by a condominium association,
homaowners as3coaiinn oy similar organization.

14} "Electronic Funds A ransfer” means any transter of funds, other than a transaction originated
5y check. draft, o simiacpepsr ingtrument, which s initiated through an alectronic terminal,
relaphonic INstrument, Somind

wa, or magnetic tape so as to order, instruct, or authorize a financial
msttuilon to debit oy oredit o account. Such term includas, but is ot limited to, point-of-sale
transters, astomated teller machire ransactions, wransfers initiated by telephone, wire transfers,
and automated clearinghouse wansfars

) "Escrow Hems’ means those items et are described in Section 3.

L} "Miscellaneous Proceeds” means @iy compensation, settlement, award of damages, or
maceeds, whethe: by way of wdgment, settlement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section B) for: (i} damage to, or
dantructior of, the Preperty: () condemnation or cther taking of all or any part of the Property;
gy conveyance 0 dew of condermnation. of (i) misrenresentations of, or omissions as 1o, the
value and/ar sondition of the Property,

(M} "Mortgage Insurance” means insurance protecting lender against the nonpayment of, or
detaylt on, the Lean

{N) "Perindic Payment” means the regularly scheduled amount due tor {i} principal and interest
ander the Note, plus ) any amounts under Section 3 of this SeguUity Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Aci {12.0.2.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3B0O0), 3s they might be amended
S Hima 10 time, or any additional or successor legisiation or regulation tnat governs the same
subject matier. As used in this Security Instrument, "RESPA" refers to 4lf trquirements and
restricticns tat are imposed in regard 1o a “federally related mortgage loan" even i the Loan does
a0t gqualify s o “tederally related mortgage jcan” under RESPA.

P} “Successor in interest of Borrower” means any panty that has taken title tolthe Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or 1his Security

ingtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Becurity Insirument secures to Lender fiy the repayment of the Loan, and all renewals,
extansions and modifications of the Note; (i) the performance of Borrower's covenants and
agreererits under 1his Secwity instrument and the Note; and i) the performance of all
agreemenis of Borrower tw pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s

Fage 2ol TE
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
ATTACH LEGAL

which curienily has the address of 7746 N SHERIDAN ROAD 33 p
[Street]

CHILCTEO . Minois 60626 {"Property Address"):
B [Ziry] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covarzd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that 3orrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower war ants and will defend generally the title to the Property
against all claims and demands, subject to any entumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anic agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrie:t Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dakitevidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowar shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and: this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpsad,. Lender may
require that any or all subsequent payments due under the Note and this Security !nstrument be
made in one of more of the following forms, as selected by Lender: (a} cash; (b) monev-order: (c)
certitied check, bank check, treasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINGIS
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Payment i3 aoplied as of its scheduled due date, then Lender need not pay interest on unapplied
fundds. Lerder may hold such unappiied funds until Borrower makes payment to bring the Loan
curran:. ¥ Borrowsr does not do 8o within a reasonable period of time, Lender shall either apply
sueh funds o - ther 1o Borrower, ¥ not applied earlier, such funds will be applied to the
sutstanding onnoins balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might hava new or it the future against Lender shall relieve Borrower from
Making oe » undar the Note ang this Security instrument or performing the covenants
and agreemants senured by this Security instrumens.

2. Apolicetion of Payments or Proceeds. Except as otherwise described i this Section 2,
aif payments zocepted and applied by Lendar shall be applied in the following order of priority: (&)
imerest ehe lnder 1he Mota, (b principal due under the Note; (¢} amounts due under Section 3.
Such paymedis shal he aoplied to each Periodic Payment in ihe order in which it became due.
Ary remaming amouts snall be applied first to late charges, second to any other amounts due
under this Secultraastrument, snd then o reduce the principal balance of the Note.

¥ Lender reowras & payment from Borrower for a delincuent Periodic Payment which
mcludes 8 wufficlent aiount 1o pay any late charge due, the payment may be applied to the
delinguent payment and-ine ate charge. if more than one Periodic Payment ts outstanding, Lender
may apply any payment recatveddrom Borrower 10 the repayment of the Periodic Payments if, and
i tha extent that, sach sayment oombe pald in ful. To the extent that any excess exists after the
payment s applied 1o the fuil pamment of one or more Pariodic Payments, such excess may be
applind 10 any late charges due. Voluniary prepayments shall be applied first to any prepayment
charges and then as descrived in the Nars

fryy anplicator of payments, instrance proceeds, or Miscellaneous Proceeds to principal
dus under the Mote shall ner axtend or posipore the due date, or change the amount, of the

Barindin Pavms

2 vunds for Escrow items. Borrower shalipay o Lender on the day Periodic Payments are
dus under the Note unt the Note is paid in full, a Suam) (the "Funds™) to provide for payment of
amounts due forr (e taxes and assessments and othel Jeems which can attain priority over this
Seeurity instrument a¢ @ lier of encumbrance of the Progerty; ib) leasehold payments or ground
cants oo Tae Property, Hoany: (] premiums for any and all (nsurance required by Lender under
Section B arxl (¢} Mortgage Insurance premiums, it any, or apy-cums payable by Borrower to
{ender in lew of the payment of Mortgage Insurance premiums inatoerdance with the provisions
o} Saction 100, These items arz called "Escrow ftems.” At ongination uizat any time during the
term of the Loan, Lander mav require that Community Association Dues, -e2s, and Assessments,
i any, he esorowad by Borrower, and such dues, fees and assessments snall-Ue an Escrow item.
Qarrovear shal prompily tumish to Lender ali notices of amounts t© be paic urdar this Section.
Borrower shail nay Lender the Funds for Escrow items unless Lender walves Bor/orver's obligation
1o pay the Funds for any or alf ZsCrow items. Lender may waive Borrower’s obligation to pay to
Lender Funds for any o all Bscrow Hems at any time. Any such waiver may only be iriwriting. In
the syent of such walver, Borrower shall pay directly, when and where payable, the amounts due
o wny Escrow items for which payment o Funds has been waived by Lender and, if Lender
raquires, shall furnish to Lender receipts evidencing such payment within such time period as
Lendor rray require. Borrower's obligation Lo rnake such payments and to provide receipts shall
for ali purposes be deemed 1o De & covenant and agreement contained in this Security Instrument,
ze tha phrase "covenant and agreemeni” is used in Section 9. if Borrower is obligated to pay
Eacrows Iters directly, pursuant 10 & waiver, and Borrower fails 1o pay the amount due for an
Egorow item, Lencer may exercise its rnghts under Section 9 and pay such amount and Borrower
shall then be obiigatad under Sectior ¢ 1o repay o Lender any such amount. Lender may revoke

Page 4 of 14
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) eiin any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thar ine time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Beitouyer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agieament is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shal! not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender oan agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borroweér. vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than (welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESF/4, \Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve rorthly payments.

Upon payment in full of all sums secured by’ this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority oyer this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Com:nunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are EScrow Itemns, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securcy ©v-the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such’ 2areement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal preceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINQIS
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5 Proporty Insurance. Borrower shali keep the Imiprovements now existing or hereafter
o the Property msuied against toss by fire, hazards included within the term "axtended
COVErans, i any other hazards including, but not timided to, earthquakes and floods, for which
Lendar requires insurance. =%'e;5 mgurance shall be maintained in the amounts {including deductible
levels! and for the peripds that Lender reguires. What Lender requires pursuant to the preceding
sentences can change during zhe term of the Loan. The insurance carrier providing the insurance
smaiz he nhos hy Borrower subject to Lender’s right to disapprove Borrower's choice, which
: ¢ exercieed unreasonably. Lender may require Borrower to pay, in connection with
Dar | time charge for flood zone determination, certification and tracking
s;ervisze-s;; oot o \’}(‘-6—-’;’5?17(-75 sharge for ficod zone determination and certification services and
subseque L charges sach Hme ramappings or similar changes occur which reasonably might affect
sueh dﬂmms @tior of xerra?matifm. Borrower shait also be responsible for the payment of any fees
-m \owd oy e w»u%r E?“*‘!WGPF?(“‘ Management Agency in connection with the raview of any
armieton resulting from an objection by Bormwer.
{iiie 1o mabvain any of the coverages described above, Lender may obtain
at Lender's option and Borrower's expense. Lender is under no obligation to
purahase any w:xrf artyne or amount of coverage. Lender may purchase such insurance from
oy threugh sny company aocepadle tw Leﬁdm‘ including, without limitation, an affiliate of Lender,
chrole d{;t?~£ and aorees that Lender's aifiliate may receive consideration for such
purchase, H wefore, such coveraje snali cover Lender, but might or might not protect Borrower,
Sorrowwss s souity o the Property, or the contents of the Property, against any risk, hazard or
fabitivy . ang might provide greater or lesaer coverage than was previously in effect. Borrower
zoknowiedgas that the cost of the insuraiie coverage so obtained might significantly exceed the
cost m?umﬂsw that Boriower could have oblainad. Any amounts disbursed by Lender under this
Saotion 5osl necome addilional debt of Borrowar secured by this Security instrument. These
amounts shal bear interest ot the Note rate fromeine date of disbursement and shall be payable,
with sieh | 3 size from Lender 1o Borrawisr requesting payment,

& mz’ gigs required by Lender and renswals of such polices shall be subject to
16T rght o disapprovea mmh nolicies, shall include /o standard mortgage clause, and shali
name Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal cartificates. | Lender requires, Borrower skall promptly give to Lender all
caceints of neid premiums and renewsl notices. T Borrower ehieine any form of insurance
sovarage, not otharwise ram!rm by Lender, for damage to, or destruction of, the Property, such
aolicy shall ard nortgage clause and shall name Lender as fiortgagee and/or as an
additionst I08s paves
fereby absolutely and irrevocably assigns to Lender all of Rorpowar’s right, title
and intares? o oasd 1© 3” ;'w“: sds from any insurance policy (whether or not the insurance palicy
was required by Lender) et are dug, paid o payable with respect to any dariage to such
propesty, regardiess of whether the Insurance poticy is established before, on or after/ths date of
s Security instrument. By absolutely and irrevocably assigning tc Lender all of Borrower's
sights 1o Teceive any and all groceeds from any insurance policy, Borrower hereby waives, to the

i by g «1 Borrower's tights t¢ receive any and ail of such insurance

[ S,
H;}fj iw LAY

T,

=J

pigcde B st

and revocably assigns to Lender all of Borrower's right, title

g a clalms. present and future, known or unknown, ahsolute or
auses of action, (¢! any and all judgments and settlements {whether
srbitration or otherwise), {di any and all funds sought against or
5 whosoever, and fel any and all funds received or receivable in
srmage o such oroperty, resulting from any cause or SHuSes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other causs.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aaree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoration or repair of the Property, if the restoration or
repair is eccicmically feasible and Lender’s security is not lessened. During such repair and
restoration peiiod. Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided' that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs-arid restoration in a single payment or in a series of progress payments as
the work is completed. liiess an agreement is made in writing or Applicable Law requires interest
to be paid on such insuranci preceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Feos for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repail is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall ke applied to the sums secured by this Security
instrument, whether or not then due, wiin the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided foriin Section 2.

If Borrower abandons the Property, Lenzen may file, negotiate and settle any available
insurance claim and related matters. If Borrower does rot respond within 30 days to a notice from
Lender that the insurance carrier has offered to seit'¢ i claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othervise, Rarrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not *o exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Szirower’s rights {(other than the
right 1o any refund of unearned premiums paid by Borrower) under a' irsurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properivies Borrower's
principal residence within sixty days after the execution of this Security Instrumant and shall
continue to occupy the Property as Borrower's principal residence for at least one vear. after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shaii not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINGIS
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deterioration o damage. Lenger shall, uniess otherwise agreed i writing between Lender and
Borrowar, have the jight @ hoid insurance of condemnation proceeds. if insurance or
condernnation proceeds are pald in connection with damage to, or the taking of, the Property,
Borrower shail be responsible for repairing or restoring the Property only if Lender has released
proceads for such purposes, Lender may disburse proceeds for the repairs and restoration in a
single payment or in @ series of progress payments as the work 1s compieted. If the insurance or
condemnation ;'nmeda‘ are not sufficient i repair or restore the Property, Borrower is not
refiaved of Borrower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may mnspect the interior of the improvements on the Property.
cendar sball give Borrower notice at the time of or prior to such an interior inspection specifying
such reasoridple cause. Lander does not make any warranty of representation regarding, and
agsumes noe resnonsibility for, the work done on the Property, and Borrower shall not have any
right to redy indang sway on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible ov determining that the work is done in a good, thorough, efficient and
waorkmanlike manngr in/acnordance with all appiicabie laws.

Borrower shali {27 appear in and defend any action or proceeding purporting to affect the
security hersol, the Property or.the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, 1o the exters of Landel’s interest, any claims, demands, or causes of action of any kind,
and any award, sourt judgement) or proceeds of settiement of anv such ctaim. demand or cause
of action of any kind which Borrower row has or may hereafter acquire arising out of or relating
o any interest i the acquisition or owlership of the Property. Lender shall not have any duty to
nrosecuie any such claim, demand or cause of action. Without limiting the foregoing, any such
claim. dersand o cause of action arising our otlor relating 1o any interest in the acquisition or

pwnarship .”=f’ the Property mav include (it any soeh injury or damage to the Property including
witheut dmit injury or damage (o any structure oririprovement situated thereon, (i) or any claim
or cavse of sotion in faver of Borrower which arises outr of the transaction financed in whole or in
nart by the making of the loan secured hereby, (iii} @y claim or cause of action in favor of
Borrower lexcep! for bodily injury} which arises as s result of any negligent or improper
':GﬂSI”i""ﬁfm 'mstaé.iaté(m ~r repais of the Property includng 'without limit, any surface or
bsurface theras!, or ot any building or structure thereon OrAivl any proceeds of insurance,
N?‘lﬁ‘{i’:f:t’ oF niot wquirad by Lender pavable as a result of any darmaos. 1 or otherwise relating to
the Prope—*rw or any interest therein.  Lender may apply, use or releess such monies so received
By it I the same manner as provided in Paragraph 5 for the proceeds o insurance.

&, Borrower's Loan Application. Borrower shall be in default if, during #iw Loan application
wogess. Borrower of any persons o entities acting 8t the direction of Parsower or with
Borrower's knowlsdge or consent gave materially faise, misleading, or inaccurate’ information of
statements fo Lender ior failed to provide Lender with material informatien) in conrieCtion with the
Loan. Matenal representations include, but are not fimited to, representations (concerning
Borrowsr's ncoupancy of the Property as Borrower's principal residence.

G, Protection of Lender's interest in the Property and Rights Under this Security Instrument.
¥ i Borrower fals ‘o perform the covenants and agresments contained in this Security
nstrumant, (b there is 2 legal proceeding that might significantly atfect Lender’'s interest in the
Pmperr«, and/or rights under this Security instrument (such as a proceeding in bankruptey,

chata, for condemnation or ‘orfeiture, for enforcement of a lien which may attain priority over
Lhib Security instrument of 1o enforce laws or reguiations), or (¢} Borrower has abandoned the
Property, ther Lender may do and pay for whatever is reasonable or appropriate 1o protect
eadar’s interest i the Property and rights under this Security Instrument, inctuding protecting

G
fiv]
o
&
]
<
T
-
o

e e A



0332433015 Page: 10 of 26

UNOFFICIAL COPY

03-2341-065726403-2

and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

iy smounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuted by this Security Instrument. These amounts shall bear interest at the Note rate
from the date'of disbursement and shall be payable, with such interest, upon natice from Lender
to Borrower recdesdng payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe: 7cquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrces to the merger in writing.

10. Mortgage Insuranca.if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previdusly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subgstanially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desigriatzd payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundabie loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultii nately paid in full, and Lender shail
not be required to pay Borrower any interest or earnings on susiloss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coveragps {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender iigain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making th Loan and Borrower
was required to make separately designated payments toward the premiuins for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranes. in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Ir.surance ends
in accordance with any written agreement between Borrower and Lender providing ‘for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

ILLINOIS
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suer fo Wyoents using any source of funds that the mortgage insurer may have available
fwhich may incliuds funds obtaired from Mortgage Insurance premiumsi.

As #oresuit of these agreements, Lander, any purchaser of the Note, another insurer, any
reinsures, any other antity or any affiliate ot any of the foregoing, may receive (directly or
indireatly) amounis that derive from {or might be characterized as} a portion of Borrower's
sayments for Morigage insurance, in exchange for sharing or modifying the mortgage insurer’s
siak, or reducing losses If such agreement provides that an affiliate of Lender takes a share of
the Insurar’'s @6K in axchange for a share of the premiums paid to the insurer, the arrangement is
nfren termad “oaptive reinsurance.” Further:

ia} Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insarance, or any other terms of the Loan. Such agreements will not increase the
amount Borrdswar will owe for Mortgage insurance. and they will not entitle Borrower to any
refund,

(b} Anv/sucp-agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage insurancs.under the Homeowners Protection Act of 1998 or any other law. These
rights mav include the Jicht to receive certain disclosures, to request and obtain cancellation of
the Mortgage insurancs, to have the Mortgage Insurance terminated automatically, and/or to
receive 2 refund of any Mortoace Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscullaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assignad o and shall be paid o .ender.

i the Property (8 damaged, such Miscellaneous Proceeds shali be applied to restoration or
apair of the Property, i the restoration of répair is econorically feasible and Lender’s security is
not tessanad. During such repair and restoraton period, Lender shall have the right to hold such
Miscellaneous Procseds unt Lender has had en Opportunity to inspect such Properiy to ensure
the work has been completed to Lender’'s satisfastion, provided that such ingpection shall be
undertaken promotly. Lender may pay for the repairs_und restoration in a single dishursement or
in a seres of progress payments as the work is compieted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid /7 such Miscellaneous Proceeds, Lender
It nor he reguired 1 pay Borrower any interest or sarnings on suich Miscellaneous Proceeds. H
the restoraton of repall s not economically feasibie or Lender s/ssourfty would be lessened, the
Miscallaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
ar riot then due, with the excess, if any, paid to Borrower, Such Misceianeous Proceeds shall be
appliad in the order provided for in Section 2

 the svent of & ioi@ taking, desiruction, or foss i value of~the Property, the
siscellaneous Proceeds shall be applied to the sums secured by this Security insuument, whether
o ot then due, with the excess, if any, paid to Borrower.

i the event of a partisl taking, destruction, or ioss in vaiue of the Properayi which the
tair market value of the Property immediately before the partiai taking, destruction, or 1os¢ in value
in equal to or gieater than the amount of the sums sacured by this Security Instrument
immadiately before the partial taking, destruction, or 108s in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellansous Proceeds multiplied by the following fraction: {a} the total amount of
the surms secured immediately before the partial taking, destruction, or loss in value divided by (b}
e feir market value of the Property immediately before the partiai taking, destruction, or loss in
value. Any halance shall be paid to Borrower

in the myent of a partial taking, destruction, or loss in value of the Property in which the fair
miarkar value ot the Properly immediately before the partial taking, destruction, or 10ss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against w!ian Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criminal, is begun
that, in Lendei’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interasi in the Property or rights under this Security Instrument. Borrower can cure
such a default and,.ii zsceferation has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg 'to be dismissed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instruniert.~The proceeds of any award or claim for damages that are
attributable to the impairment of Lexder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds ‘ha: are not applied to restoration or repair of the Property
shall be applied in the order provided fo’ ir. Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otlierwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes? to Borrower and Lender. Extension of the time
for payment or modification of amortization of iné sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in“interest of Borrower shall not operate to
release the liability of Borrower or any Successor in inie’est of Borrower. Lender shall not be
required to commence proceedings against any Successci In Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrovirior any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or izmedy including, without
limitation, Lender’s acceptance of payments from third persons, entities 0" Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1e-Lender under this
Security Instrument or of any provision of this Security Instrument as to am *’ansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.. 3orrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS
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Lender, shall obtain ail of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 1o such release m wriing. The covenants and agreements of this Security
inatrument ahall hind lexcent as provided in Section 20} and benefit the successors and assigns of
Lander,

14. Loan Charges. Lendar may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Secwrity instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation faes. Borrower shall pay such other charges as Lender may deem reasonable for
services repdered by Lender and furnished at the request of Borrower, any Successor in interest
i Borrowies e any agent of Borrower, n regard to any other fees, the absence of express
authonty in Bns-Security instrument to charge a specific fee to Borrower shali not be construed as
a prohintion ‘oo the charging of such fee. Lender may not charge fees that are expressly
arohibited by thie Seausity Instrument or by Applicable Law.

if the Loan s suhisct to a law which sets maximum {oan charges, and that law is finally
inverpreted so that thedinierast or other ivan charges collected or to be coliected in connection
with the Loan exceed thwe permitted Emits, then: ta) any such loan charge shail be reduced by the
amou necessary o raduce thooharge (o the permitted limit; and (b} any sums aiready collected
from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose
o maka this refund by reducing toe principal owed under the Nete or by making a direct payment
16 Borrower. f a refund reducss principal, the reduction will be treated as a partial prepayment
wilhout any prepayment charge (whether ot not a prepayment charge is provided for under the
Notel. Borrower's agceptance of any suoh refund made by direct payment to Borrower wili
sonstitute & waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be i owriting, Any notice to Borrower.in connection with this Security Instrument
shall be deemed to have Deen given to Borrower when nailed by first class mail or when actuaily
deliversd ic Borrower's notice address if sent by othei saeans. NMotice to any one Borrower shall
sonstitute notice 1o st Barrowers unless Applicable Law-cxpressly requires otherwise. The notice
addrasg shail be the Property Address unless Borrower has desigriated a substitute notice address
by notics 1o Lender. Borrower shall prompily notify Lender of Borrower’s change of address. H
iender spacifies s procadure for reporting Borrower’s change of addrass, then Borrower shall only
report @ change of address through that specified procedure. There niay e only one designated
notice sddress under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to tender’s address stated hereiiiunless Lender has
designated another address by notice to Borrower. Any notice in connecticn vith this Security
Instrument shall not be deemed to have been given to Lender untii actually receivso. by Lender. I
ice requirad oy this Security Instrument is also reguired under Appliceble Law, the
Appiicable Law reqguirement will satsfy the corresponding requirement under this Security
Ingtrummarnd

16, Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by faderal law and the faw of the jurisdiction in which the Property is located. All rights
and obiigaticns containad in this Security Instrument are subject to any requirements and
imitations of Apolicable Law. Appilcable Law might explicitty or implicitly allow the parties to
agree by contraci or & might be sitant. but such silence shalt not be construed as a prohibition
against agreement by contract in the event that any provision or clause of this Security
Instrument or the Mote conflists with Applicable Law, such conflict shall not affect other
prowisions of this Securtty Instrument o the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender: (b) words in the singular
shall mean and include the plural and vice versa: and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited .to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer.c.sules contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 4 1uture date to a purchaser.

If all or 20 part of the Property or any Interest in the Praperty is sold or transferred (or if
Borrower is nol .2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piini «written consent, Lender may require immediate payment in full of all sums
secured by this Security Iistrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises 'this,cption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay ‘hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this'Seeurity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert ¢f this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saie’'of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other.pelind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c} en‘ry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be
due under this Security Instrument and the Note as if no acceleratizn had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expeasss incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attori weys’’fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting ‘Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security liistrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterient sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)'money order;
(c) certified check, bank check, treasurer’'s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice tc Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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ang Apnlicabie Law . Thers @so might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If thers is a change of the Loan Servicer, Borrower will be given written notice of
the change which wil! state the name and address of the new Lean Servicer, the address to which
payments should be made and any other information RESPA requirgs in connection with a notice
af transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer o7 be Tr?r“;"ermd t¢ 3 successor Loar Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jein, or be ivined to any judicial action {as
gither an individual Higant or the member of a class) that arises from the other party’s actions
pursuant /a_lhis Security strument or that alleges that the cther party has breached any
provision ot/ oL any duly owed by reason of, this Security Instrument, untd such Borrower or
Lender has notified ihe other party (with such notice given in compiiance with the requirements of
Saction 15 of dush-ulleged breach and afforded the other party hereto a reasonable period after
the giving of such nolise 1o take corrective action. if Applicable Law provides a time period which
must elapse hefore certaint zution can be taken, that time period will be deemed to be reasonable
for purposes of this swagraoh. The notice of acceleration and opportunity to cure given to
Borrowe: pw«euam 1o Sectiens 220 and the notice of acceleration given to Borrower pursuant to
Sectior 15 shall be deemed Go ootisfy the notice and opportunity to take corrective action
provigions of this Section 20

21. Hazardous Substances. s used in this Section 21, (2} "Hazardous Substances™ are
those subsmnces :ie?in@(s‘ at toxic( o /nazardous substances, pollutants, or wastes by
Spyieonmental Law and the following subitances: gasoline, kerosene, other flammable or toxic
setroleum  producis, fwwo pesticides and [ierbicides, volatile soivents, materials containing
ashestos or formaldehyda, and radioactive materigs; (b} "Environmental Law” means federal laws
and laws of the iurisdiction where the Properiy/is located that relate to health, safety or
spwironmental protection: 1ol “Fnvironmental Clearius includes any response action, remedial
acticn . or removal action. as defined in Environmental Law, and {d} an "Environmental Condition™
means a condition that van tause, contribute to, or otherwise triager an Environmental Cleanup.

Berrnwer shall not cause or permit the presence, use, disposal, storage, or release of any
Mazardous Substances, o threaten {o release any Hazardous & batances, on or in the Property.
Borrovwer shal noi do, nor aliow anyone else to do, anything affecting the Property (g} that is in
viclgtion of any Environmental Law, (] which creates en Environmer i Zondition, or {¢} which,
due 10 the presenca. use, of reisase of a Hazardous Substance, creates g ndition that adversely
affents the value of the Property. The preceding two sentences shall not appiy to the presence,
use, of storage on the Property n* smail guantities of Hazardous Substances tost are generally
recognized 1o be appropriste o normal residential uses and to maintenance” ai.the Property
ancluding, bt not limited to, hazardous substance tn consumer products),

Borrower shall promptly give Lender written notice of {a} any investigation, ciai(n, demand,
imweUit o other action by eny governmental or regulatory agency of private party involving the
Fraperly and any Hamrdfms Substance or Epvironmental Law of which Borrower has actual
wnowledge, Db any Ef‘;wmﬁmemai Condition, inciuding but not limited to, any spilling, leaking,
dispharge, reivase or threat of release of any Hazardous Substance, and {c¢! any condition caused
Cby the presenca, use, o m’eaw of a Hazardous Substance which adversely affects the value of
the Property. If Borrower lsams, or is notified by any governmental or regulatory authority, or any
private party. that any removal or other remediation of any Hazardous Substance affecting the
Property is necassary, Borrowa shall promptly take all necessary rermedial actions in accordance
with Eaviconmental Law Nothing herein shali oreate any obligation an Lender for an
Enwironmartal Claarag
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agresment in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {(a) the default; {b) the action required to cure the default; {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration snd the right to bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified.in the notice, Lender at its option may require immediate payment in full of all
sums secured by thi= Security Instrument without further demand and may foreclose this Security
Instrument by judicial ‘proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies povided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of fitle evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boiroay or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tit's-of the United States Code which provides for the curing of
prepetition default due on the Ncte, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the Illingis'nimestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borro'wer 2nd recorded with it.

ILLINQIS
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iSpace Below This LineFai Acknowledgment) — -

State of Hinos, LOunty 5§

COPHE UNDERSIGNEG . G ., @

Notary Pubic v and for  said  county Tand  state.- do  hereby  certify  that

HETLA MORRIRON, UNMAERIED AND REIL P BERGER MARRIEL [0 RITA BERGER

personaly known 1o Ma 10 be the same personisi whose nameis) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that | “qgwy
sned and deliverad the said instrument e THEIR. . . free and voluntary act, for the

uses and purposes therein set forth,

Given under my band and offinal seal, this

L2TH day of  SEPTEMBER 2003

My Corwnissin axoies o

Kiotury Public.. ..
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STREET ADDRESS: 7746L1J. MEQAEF I C IAI— COUEI)T¥ & D-8

CITY: CHICAGO COUNTY: COOK
TAX NUMBER; 11-29-101-02%-0000

LEGAL DESCRIPTION:
PARCEL 1: UNITS 33 AND P-8 IN THE LAKEVIEW POINTE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: ILOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH WEST CORNER OF SAID LOT 7; THENCE EAST 51.9%4 FEET; THENCE NORTH
TO A POINT ON THE NORTH LINE OF SAID LOT 7, 38.61 FEET EAST OF THE NORTH WEST CORNER
THEREOF; THENCE WEST TO THE NORTH WEST CORNER THEREOF; THENCE SOUTH ON THE WEST LINE QF
SAID LOT TO THE POINT OF BEGINNING) IN FERGUSON'S BIRCH PARK ADDITION TO EVANSTON, BEING
A SUBDIVISION OF LOTS 44 TO 46 IN LOWENMEYER‘S LAKESIDE TERRACE ADDITION TO EVANSTON,
ALSO OF LOTS 1, 2 (EXCEPT THE WEST 20 FEET OF SAID LOT 2) IN BLOCK 1 IN FERGUSON'S
BIRCHWOCD ADDTCION TO EVANSTON ALSO THE VACATED PART OF SHERIDAN ROAD DESCRIBED AS
FOLLOWS: COMMENCLNG AT THE SQUTH EAST CORNER OF IOT 1 IN BLOCK 1 IN FERGUSON'S BIRCHWOOD
ADDITION TO EVANSTCS: THENCE NORTHEASTERLY IN A STRAIGHT LINE TO THE SCUTH WEST CORNER
OF LOT 44 IN LOWEN4EYFR’'S LAKESIDE TERRACE ADDITION TO EVANSTON; THENCE NORTHERLY ALONG
THE WEST LINE OF SAIL . LOT 44 TC THE NCRTH WEST CCRNER THEREQF; THENCE WEST IN A STRAIGHT
LINE TO THE NORTH EAST CORWER OF LOT 2 IN BLOCK 1 IN FERGUSON'S BIRCHWCOD ADDITION TO
EVANSTCN; THENCE SQUTHEASTERLY IN A STRAIGHT LINE TO THE POINT OF BEGINNING ALL IN THE
NORTH WEST 1/4 OF SECTION 28, JIOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COQOK COUNTY, ‘ILLINQIS.

PARCEL 2: THAT PART OF LOT 7 IN FEIGUSON BIRCH PARK ADDITION TO EVANSTON DESCRIBED AS
FOLLOWS: COMMENCING AT THE SQUTHWEST (CCRWER OF SAID LOT 7; THENCE EAST 51.94 FEET;
THENCE NORTHERLY ON A STRAIGHT LINE TO“i. POINT ON THE NORTH LINE OF SAID LOT 7, 38.61
FEET EAST OF THE NORTHWEST CORNER OF SAID (LOY; THENCE WEST TO THE NORTHWEST CORNER OF
SAID LOT; THENCE SOUTH ALONG THE WEST LINE OT SAID LOT TO THE POINT OF BEGINNING; IN THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3: ALL THAT PART OF THE EAST-WEST 16 FOOT VaCATED ALLEY, LYING NORTH OF THE
NORTH LINE QF LOTS 1 TO 7, BOTH INCLUSIVE, IN FERGUSCN 'S BTRCH PARK ADDITION TO
EVANSTON, AFORESAID, WHICH LIES WEST OF THE WEST LINE OF ' SHERIDAN ROAD EXTENDED NORTH
AND EAST OF THE WEST LINE OF LOT 7, EXTENDED NORTH, IN FERSUS0N'S BIRCH PARK ADDITION TO
EVANSTON. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLIRATICON OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0030097477, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINDIS.

CLEGALD
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CONDOMINIUM RIDER

03-2341-065726403-2

THIS CONZOMINIUM RIDER is made this 12th day of _geptember, 2003. and is
incorporated into o shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure’ Porrower’'s Note to Washington Mutual Bank, FA
(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

7746 N SHERIDAN ROAD 33, CHICAGO, IIL 60626
‘Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condeminium project known as: A UNKNOWN
(the "Condominium Project").

It the owners association or other entity which acis tor. the Condominium Project (the "Owners
Association"} holds title to property for the benefit or.use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners £ssociation and the uses, proceeds and
benefits of Borrowst’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants end agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 2:-follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurpents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-'aws; (iii} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay.wnen due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 .generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 (02-01) Page 1 0f 3
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i Lender walves the provision i Section 3 tor the Penodic Payment to Lender of the

yeary preminm ingtaliments for property insurance on the Property: and
4y Borrower’s ohligation under Section 5 to maintain property insurance coverage on the
Froparty is deemed satistied to the extent that the required coverage is provided by the
e p e el . S T 1.4 ot
L Assonialion oolicy.

LT

What Lerdes ceguires as o condition of this waiver can change during the term of the loan.

Borrower shallome Lender prompt notice of any lapse in required property insurance coverage
provided by the masteror blanket policy.

i the svent of 2 gistribution of property insurance proceeds in lieu of restoration or repair
foilowing 2 loss to thie’ Property, whether to the unit or t¢ common elements, any proceeds
navable to Borrower are halebwassigned and shall be paid te Lender for application to the sums
securad by the Security Instrument. whather or not then due, with the excess, it any, paid to
Barrower

;. Public Liability insurance. Bolrouwer shali take such actions as may be reasonable to insure
that the Ownars Association maintailis 2 public liability insurance policy acceptable in form,
arrount, and extent of coverage to Lender,

01, Condemnation. The proceeds of any awald or claim for damages, direct or consequentiat,
nayabis ro Borrower in connection with any conderanation or other taking of all or any part of the
Praperty. whether of the wnit or of the commun/elaments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid 16 Lender. Such proceeds shall be applied
by Lander 10 the sums secured by the Security Instrumert us provided in Section 11.

£. Lender's Prior Consent. Borrower shall not, except drter_notice to Lender and with Lender’s
O wiitten consent, sither partition ar subdivide the Propert or tonsent 1o

5y the abandonment of termination of the Condominium Froisct, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
g in the case of a taking by condemnation or eminent domain;

(i any amendment 1o any provision of the Constituent Documenisiit the provision is for
the oxpress benefit of Lender;

0 termination of professional management and assumption of sehmsnzgement of the
Chwners Association; o

Gvioany action whick would have the effect of rendering the public liapinty nsurance
coverage maintained by the Owners Association unacceptable to Lender.

£ Remedies. if Borrowsr does not pay condominium dues and assessments when due, then
Lender may pay them. Any smounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Securily Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING EELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider:

SHEILA MORRISON

xSy g 7

NEIL P BERGER ./~

1537 (02011 Page 3 of 3
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ADJUSTABLE RATE RIDER
(12-MTA index - Payment and Rate Caps)

03-2341-065726403-2

THIS ADJUSTABLE RATE RIDER is made this _12th  day of September, 2003 ,
and is incorporatsd)into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security [Faed (the "Security Instrument"} of the same date given by the undersigned
(the "Borrower”) r0 < secure Borrower's Adjustable Rate Note (the “"Note") to

Washington Mutual Bank, FA (the "Lender") of the same date and
covering the property describsd in the Security Instrument and located at:

7746 N 2UERTIDAN ROAD 33, CHICAGO, IL 60626
{Property Address)

THIS RIDER CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEN!. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT !N 1HE PRINCIPAL AMOQUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CRISINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOTIZNT (OR $ 200,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THF'LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principa!l has oeen paid.
Up until the first day of the calendar month that immediately precedes the first payraent due date
set forth in Section 3 of the Note, | will pay interest at a vearly rate of 5.875 %. Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a ysa.ly rate
of 5,875 %. The interest rate | wiil pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-01) Page 1 of 5
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4. INTEREST BATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

YThe intarest  rawe © vl pay  may  changs  on the isi . day of
 Adkooben, 20 cand on that day every manth thereafter. Fach such day
is calted 5 "Change Dame”.

iB} The inde.

Onosach CMaras Oate, my ointerest rate will be based on an index. The "Index” is the
Twalve-Month Average. determined as set forth below, of the annual yields on actively traded
United States Treasury Grourities adjusted 1o 8 constant maturity of one year as published by the
Faderal Resorve Roard.isine Federal Reserve Statistical Release entitled "Selected Interest Rates

51" (the "Monthly Yieid:"}) The Twelve-Month Average is determined by adding together the
sonthly Yields for the mosi raCentiv available twelve months and dividing by 12.

The most recent index figur¢ available as of the date 15 days before each Change Date is
calied e "Current ind

¥ the Index is no longee available, thz Note Holder will choose a new index which is based
upan comparable information. The Note Muider will give me notice of this choice.

() interest Rate Change

fefore sach Change Dete, the Note Heiderowill calculate my new interest rate by adding
e o Mures & COne-Tenth / ~percentage points _3.100 %
{"Margin™} to Current ndex. The Note Holder wili-ipen round the result of this addition to the
nearest one thousandth of one percentage point {0.00%%. Subject to the limits stated in Section
4D below, this rounded amount will be my new interest/rate until the next Change Date. In the
evant a new index & selecied, pursuant to paragraph 4(B), a hew Margin will be determined. The
new Margin will be the difference between the average of the uid index for the most recent three
yaar period whioh ends on the last date the Index was available lus-the Margin on the last date
the old Index was avallable and the average of the new Index for ine most recent three year
pariod which ends on that date {or if not availabie for such three year period, for such time as it is
availabiel, The difference will be rounded ic the next higher 1/8 ot 1%.

{D} interest Rate Limit

8y interest rate will never be greater than 450 % {"Cap"}, except thel following any
sale of transfer of the proparty which secures repavmpnt of this Note after the filsUinterest rate
Change Date, the maximum interest rate will be the higher of the Cap or b perceriane points
greater than the interest rate i effect at the time of such sale or transfer,

(£} Paymant Change Dates

Effpotve  avery VeEr commeancing November i, 208 , and on the same
date sach twalfth month thereafter {"Payment Change Date"!, the Note Holder will determine the

ex”
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of *iis) calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and | will make payments in the new amount until the next Payment Change Date unless
my payments are changed earlier under Section 4(H) of the Note.

(F} Monthly. 2‘a; ment Limitations

Unless Section ‘ti)-and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment c2 applies only to the Principal Payment and does not apply to any escrow
payments Lender may requir¢: undar the Security Instrument.

(G) Changes in My Unpaid Irincinal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the Oayment limitations described in Section 4(F), my monthly
payment could be less or greater than the arount of the interest portion of the monthly payment
that would be sufficient to repay the unpaio Frincipal | owe at the monthly payment date in full on
the maturity date in substantially equal payments, For each month that the monthly payment is
less than the interest partion, the Note Holder will'subtract the monthly payment from the amount
of the interest portion and will add the difference «‘my unpaid Principal, and interest will accrue
on the amount of this difference at the current interesc rate. For each month that the monthly
payment is greater than the interest portion, the Note 1clder will apply the excess towards a
Principal reduction of the Note.

(H} Limit on My Unpaid Principal; Increased Monthly Paymnt

My unpaid Principal can never exceed a maximum amount ecusito _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal wouid otherwise exceed that

125% limitation, | will begin paying a new monthly payment unti!’ e next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The riew monthly payment
will be an amount which would be sufficient to repay my then unpaid prir¢ipal in full on the
maturity date at my interest rate in effect the month prior to the payment due d=tein substantially
equal payments.

{1} Required Full Monthly Payment

On the _TENTH anniversary of the due date of the first monthly payment, and o1 1hat same
day every _ FIFTH _ year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F}.

(J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01) Page 3 of 5
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manthiy payment betore the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will
answer any questions | may have regarding the notice.

{K} Friaury to Make Adjustments

If for anyreason Note Holder fails to make an adjustment to the interest rate or payment
amount as gescribed in inis Note, regardless of any notice requirement. | agree that Note Holder
may, upon discdye v of such failure, then make the adjustment as if they had been made on time.
i also agree not 1o it Note Holder responsible for any damages to me which may result from
Note Holder's fallureto/make the adjustment and to let the Note Holder, at its option, apply any
excass monies which rigy nave peid 1o partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTERESYT IN BORROWER

Saction 18 of the Security Indtrurent is amended to read as follows:
Transfer of the Property 01 a Beneficial Interest in Borrowar. As used in this Section 18,
“interest in the Property” meants by legal or beneficial interest in the Property, including,
At st limited 1o, thoss beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement |, the intent of which is the transfer of
title hy Borrower ai & future date to a purchaser. If all or any part of the Property or any
nterest n the Property ‘s sold or transferred’{or if a beneficial interest in Borrower is sold
o transferied and Borrower is not a naturs persont  without Lender’s prior written
consent, Lender may reguire immediate payment i1 full of all sums secured by this Security
instrument. Howevar, this option shall not be exelCised by Lender if exercise is prohibited
hy Lonficable Law. Lendar also shall not exercise this option if: (a) Borrower causes to be
submitted w Lender information required by Lender to evaluate the intended transferee as if
s onew loan were being made to the transferee; (b) Lender‘reasonably determines that
tander's security wii net be impaired by the loan assumption i that the risk of a breach
of any covenant of agreement in this Security Agreement or other cbligations related to the
Note or other loan document is acceptable to  Lender, (d) Assuring parly executes
Agsumptions Agreement acceptable to Lender at its sole choice and iscretion, which
agreement may nciude an increase tc Cap as set forth below ang {dl payment of
Assumption Fee i requested by Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonadi= fee as a
conditinn 1o Lender's consent to the loan assumption, and lLender may increase the
maCmum interast rate limit to the higher of the Cap or 5 percentage points greater than the
irreresi rate o effact at the time of the transfer. Lender may also require the transferee to
sign =0 sssumplion agreement that s acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and ‘ormally releases Borrower,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shal. provide a period of not less than 30 days from the date the notice is given in
accordanc: with Section 15 within which Borrower must pay all sums secured by this
Security Instiurient, If Borrower fails to pay these sums priar to the expiration of this
period, Lender ‘muy invoke any remedies permitted by this Security Instrument without
further notice or demiand on Borrower.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borroiver ‘agrees to execute any document necessary to reform this
Agreement to accurately reflect the term's of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other Jor.ument is lost, mutilated or destroyed.

Vo ) Mo

?ﬁEILA MORRISON

x S # 2

NEIL P BERGER—
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