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Words used in multiple sections of this documen( are Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the (saze of words used in this document are also provided

in Scction 16.

(A) "Security Instrument" means this document, which is daied
together with all Riders to this document.
(B) "Borrower" is

YUKA OHNO A Single Person

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa CO¥poration

organized and existing under the laws of THE STRTE OF OHIO

LLLINOIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is 115 E. Washington , Bloomington, IL 61701

Lender is the morigagee undoer this Security Instrument.
(D) "Note" means the promissory note signed by Borrowcr and dated  geptember 29, 2003
The Note states that Borrower owes Lender

THREE HUNDRED TWENTY TWO THOUSAND SEVEN HUNDRED & 00/100 Dollars
(US'% 322,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than  gceober 1, 2010 .
(K) "Property" mcans the property that is described below under the heading "Transter of Rights in the
Property."
(F) "Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under 2 Note, and all sums due under this Security Instrument, plus interest.
(GG) "Rideérs” mcans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be ¢xecuted by Borrower [check box as applicable]:

L] Adjustable Rate Xader [ %] Condominium Rider [ Second Home Rider
Balloon Rider [__| Planned Unit Development Rider [ 14 Family Rider
[_1 VA Rider ] Riweekly Payment Rider |1 Other(s) Ispecity]

REGULAR BALLOON

(H) "Applicable Law" mcans al-ceatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-orders (that have the effcct of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, aud Aacessments” means all dues, tees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transter ot f2nds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 2a electronic terminal, telephonic instrument,
compuler, or magnetic {ape so as to order, instruct, or authotiz: » financial institution o debit or credit an
account. Such term includes, but is not limited to, point-ol-sa'c‘ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clcaringhouse transters.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ‘oL aamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages de scribed in Scction 5) for: (1)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of ali ¢r any part of the Property;
(iif) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as 1, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest'under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard t0 a
“lederally relaied morigage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does hereby morigage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEZ ATTACHED

Parcel ID Number: 14-28-313-058-1008 which currently has the address of
637 W WRIGHTWOOD AVE APT 3W, [Street]
CHICAGO 1Zhy], Ilinois  gog14 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hercafter erccted 07 1S property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BRORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribaied, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Projeerty.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

o
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currency. However, if any check or other instument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without =vaiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, heit Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payinént is applicd as of its scheduled due date, then Lender need not pay mterest on unapplied
funds. Lender riay hold such unapplied funds until Barrower makes payment o bring the Loan current. If
Borrower does 007 d¢ so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1Taotanplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior-to foreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shall roiieve Borrower from making payments due under the Note and this Security
Tnstrument or performing the covenants and agreements secured by this Security Instrurnent.

2. Application of Payments ¢'r ¥roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall-bs-applied in the following order of priority: (a) interest due under the
Note: {b) principal due under the Note;-{}-amounts duc under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whiciidt hecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under-this Security Instrument, and then to reduce the principal
halance of the Note.

Ii" Lender reccives a payment from Borrowe! for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.inay be applicd to the delinguent payment and the
fate charge. If more than one Periodic Payment is outsianding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and “0/the extent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applicd, o the full payment of one or more
Periodic Payments, such cxcess may be applied (o any late charges dve. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noe:

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Nate shall not extend or postpone the due date, or change the amount, of the Pcriodic Payments.

3. Funds for Kscrow Items. Borrower shall pay to Lender on the day Perincic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment Of amounts due for: (a)
(xes and asscssments and other items which can attain priority over this Security insarment as a lien or
encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, ifany; (¢) premiums
for any and all insurance required by Lender under Scction 5. and (d) Mortgage Insurance peminms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance'picmioms in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Irem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lItems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Bscrow Tiems. Lender may waive Botrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed fo be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement 18 used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerde: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*.the tme specified under RESPA, and (b) not to excecd the maximum amount a lender can
require unde:” RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimatds of expenditures of future Escrow Itiems or otherwise in accordance with Applicable Law.

The Funds stall e held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Léngder, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shall anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-ine Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on theunds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lewscr can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give o Borrower, witlioul charge, an annual accounting of the Funds as required by
RESPA.

If therc is a swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage ol Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower (as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Gserow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Teader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month)y payments.

Upon payment in full of all sums secured by this Security Instruinn, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, ¢hargés, tines, and impositions
attributablc to the Property which can attain priority over this Sccurity Instruinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astesstaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security/1psuument unless
Borrower: (a) agroes in writing to the payment of the obligation secured by the lien in a manner acceptable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded;
or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the licn to this
Security Instrument. [ Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by tire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and tloods, {or which Lender requircs insurance. This
surance shall be maintzined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov¢, Borrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower i0-nay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 4nd tracking services; or (b) a one-time charge for flood zone determination and certification
services and sehsvquent charges each time remappings or similar changes occur which reasonably might
affoct such detcrirination or certification, Borrower shall also be responsible for the payment of any fees
imposcd by the Fededal Zmergency Management Agency in conncction with the review of any flood zone
determination resulting from-an objection by Borrower.

[f Borrower fails to muintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option”and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cover;ge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.n.the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excced the cost of
insurance that Borrower could have obtained Any.amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal! b payable, with such interest, upon notice from Lender
to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standar¢’ miorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall jiave the-sight to hold the policies and rencwal
certilicates. If Lender requires, Borrower shall promptly give to Tender-all receipts of paid premiums and
rencwal notices. 1T Borrower obtains any form of insurance coverage, net otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stxadad mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carer and Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Borrewer otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was require2’ tvy Tender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not Tessened. During such repair and restoration period, Lender shall Kave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cosws the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Appticable Law requires
intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out ol the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically [easibie or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Sccurity Instrumen, whether or not then duc, with the
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excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carricr has offercd to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period will
hegin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity [nstrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use/lie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Naote or this Sceurity Instrument, whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days-dir the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princialiresidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which arc beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or gecreasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not-crenomically {casible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration o Samage. It insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert or in a serics of progress payments as the work is
completed. If the insurance or condempation proceeds are_not sufficient to repair or restore the Property,
Rorrower is not relicved of Borrower’s obligation for the comypletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improverpsats on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default i, Suring the Loan application process,
Borrower ot any persons or entities acting at the direction of Borrower of with Borrower’s knowledge or
conscnt gave materially false, misleading, or inaccurate information or stalemeits to Lender (or [ailed to
provide Lender with material information) in connection with the Loan. Materizl scpresentations inchude, but
are net limited to, represcntations concerning Borrower’s occupancy of the Property as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy Instrument. If
(a) Borrawer fails to perform the covenants and agreements contained in this Security Instrurient. (b) there 18
a logal procecding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate lo protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to; (2) paying any sums sccured by a lien which
has priority over this Sccurity Instrument, (b) appearing in court; and (c) paying reasonable
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allorneys” fees 1o protect its intcrest in the Property and/or rights under this Sccurity Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make Tepairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note ratc from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Il Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (0 the merger in writing.

10. Merteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallipat the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuience coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make scparately designated payments
toward the premiums fr/ Mortgage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially equivaleni-io the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of thd. Morigage Insurance previously in effect, from an alternate mortgage insurer
selecied by Lender. If substantially eanivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay 10 Lender the amount of the separately designated payments that werc due when the msurance
coverage ceased to be in effect. Lendes will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suciioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is uttimately paid in full, and Lerded shall not be required to pay Borrower any mierest or carnings
on such loss rescrve. Lender can no longer re quire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaiciy dcrignated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as % condition of making thc Loan and Borrower was
required to make separately designated payments toward fic premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzilec in effect, or 1o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment
hetwean Borrower and Lender providing for such termination or uri termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligatien to pay interzst at the tate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) lor certain losses it may
incar if Borrower does not repay the Loan as agreed. Borrower is not a party'a the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force-from time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otha. party (or parties) to these
agreements. These agreements may require the mortgage insurer t0 make payments u ing ny source of funds
(hat the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another jnsurer, ary reinsurcr, any
olher cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amourits. ‘hat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

-
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Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not he required to pay Borrower any interest or earnings on such Misccllancous Proceeds. If the
restoration o repair is not economically feasible or Lender’s security would be lessened, the Misceltancous
Proceeds skail be applied to the sums secured by this Sceurity instrument, whether or not then due, with
the excess, i7 ary, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for
in Section 2.

In the cverli ¢ & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the’sums sceured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the cvent of a-painal laking, destruction, or loss in value of the Property in which the fair market
value of the Properly immed:ately hefore the partial taking, destruction, or loss in valuc is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, unless gorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redueadby the amount of the Miscellaneous Proceeds multiplied by the
[ollowing fraction: {a) the total amount af tha sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair markes valuc of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal! be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misellaneous Procecds shall be applied to the sums
sccured by this Security Instrument whether or not the sumis 2.¢ then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an award (0 seitls a claim for damages, Borrower fails
to respond Lo Lender within 30 days after the date the noticc is given, Jender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair ol the Picparty or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party" means. tioothird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aeaon in regard to Miscellaneous
Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil ¢r criminal, is begun that, in
Lender’s judgment, could result in forfciture of the Property or other material impairpient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can curc such a deraely vad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procesding to bz dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia! tinpairment of
[ender’s interest in the Property or rights under this Security Instrament. The proceeds of any a~aid or claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Procceds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Sccuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ol amortization of the sums secured by this Security Instrument granied by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate 1o relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest off Borrower or to refuse to cxtend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the onginal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not cxecuic the Note (a "co-signer"): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Suicet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations snder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ffights and benefils under this Security Instument. Borrower shall not be released from
Borrower’s oblzations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveranis and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the suzcessors and assigns of Lender.

14. Loan Charges’ Lender may charge Bomower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, includirg orenot limited to, attorneys” fecs, property inspection and valuation fees. In
regard to any other fees, the absence-of express authority in this Sccurity Instrument to charge a specific fee
to Borrower shall not be construed as a'prohibition on the charging of such fee. Lender may not charge fees
that arc cxpressly prohibited by this Sezurity Instrument or by Applicable Law.

I the Loan is subject to a law whicr sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coilcerad or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalthe reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already colizcted [rom Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w iake this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrowei, Al a refund reduces principal, the reduction will be
freated as a partial prepayment without any prepaymein charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suen refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hzve-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conn.ctin with this Security Instrument miust
he in wriling. Any notice o Borrower in connection with this Sccurity Znstrument shall be deemed 1o have
been given (o Borrower when mailed by first class mail or when actially delivered to Borrower’s notice
address il sent by other means. Notice to any one Borrower shall constinse rotice to all Borrowers unless
Applicable Law cxpressly requires otherwisc. The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice to Lender. Borrawer shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specitied proceduvre. There may be
only onc designated notice address under this Security Instrument at any onc fime. Any noucé to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereip-vnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sccurity-fnstrument
shail not be deemed to have been given to Lender until actually received by Lender. I any noticz.required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 1o any requircments and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Insttument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial intcrest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreemerit, the intent of which is the transfer of ttle by Borrower at a future date to a purchascr.

1{ all 0»any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or {ransterred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oplon thall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender excroises<this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noi Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must j7ay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior {0 the expiration of/wmis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Keipsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enlccement of this Security Instrument discontinued at any time prior
t the carlicst of: (a) five days before sale ¢i *he. Property pursuant to Section 22 of this Security Ingirument;
(h) such other period as Applicable Law might spesify for the termination of Borrower’s right o reinstate; or
(¢) entry of a judgment enforcing this Security  Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sicurity Instrument and the Note as it no acceleration
had oceurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Sccurity Tnstrument, including, but not‘timited o, reasonable attorneys’ fces, property
mspection and valuation fees, and other fees incurred for th¢ pammose of protecting Lender’s interest in the
Property and rights under this Security Insirument; and {d) takes such action as Lender may reasonably
require 1o assurc that Lender's intercst in the Property and rigots urder this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instruinsat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrzawe: pay such reinstatcment sums
and cxpenses in one or more o the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; Or (¢!) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-serared hereby shall
remain fully effcctive as if no acceleration had occurred. However, this right to reinstate shatl <ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial wictest in the
Note (together with this Security Instrument) can be sold one or more times without prior netice to Borrowet.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Notc and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might bhe one or more changes of
the Loan Secrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
{han the purchaser of the Noie, the mortgage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciak action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Tnserument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and altorded the other party hereto a
reasonab!&neriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposesof this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant
to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 214 Opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as 10%ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, <erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materipls containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental pratertion; (c) "Bnvironmental Cleanup” includes any response action,
remedial action, or removal action, as delned in Environmental Law; and (d) an "Environmental Condition”
means 4 condition that can cause, contribute tc, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the prisence, us, disposal, storage, or release of any Hazardous
Substances, or threaten 1o relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Plorarty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢).which, duc fo the presence, use, or release of a
Hazardous Substarice, creates a condition that adversely affecis 4he value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Ploporty of smali quantities of Hazardous
Substances that are generally recognized to be appropriate to normai-residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumerproducts).

Borrower shall promptly give Lender written notice of (a) any investigarion, claim, demand, lawsuit or
other action hy any governmental or regulatory agency or privatc parly inveltmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; rriease or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, Or 1eotified by
any goveramental or regulatory authority, or any private party, that any removal or other remeciauon of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszry proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioanre. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may evuire immediate payment in full of all sums secured by this Security Instrument without
further demard hnd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a1l expenses incuvred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzascaable attorneys® fees and costs of title evidence.

23. Release. Upon payvment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, outonly if the fee is paid to a third party for scrvices rendered and the
charging of the [ce is permitied unaer.Applicable Law.

24. Waiver of Homestead. In accordanice with 1llinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homestead exemption laws.

35. Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with cvidence
of (he insurance coverage required by Borrower’s agredment with Lender, Lender may purchase insurance at
Borrower’s expense o protect Lender’s interests in Borro we: o collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchzscs, may not pay any claim that Borrower makes
or any claim thal is made against Borrower in connection wilhi the collateral. Borrower may later cancel any
insurance purchascd by Lendcr, but only after providing Lender with evidence that Botrowcr has obtained
insurance as required by Borrower’s and Lender’s agreement. If “1@nder purchascs insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’ading interest and any other
charges Lender may impose in connection with the placement of the insararic::, watil the effective date of the
cancellation or cxpiration of the insurance. The costs of the msurance may be added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of msurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contgined in this

Sccarity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

OHNO

7/ /ﬁ;a/é 4 {Q ZWLJ” __ (Seal)

Borrower

(Seal)

-Borrower

~_ (Scal) (Seal)
~arrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Scal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, - County ss: MQ

I, bfw i AT 0/47 Al , a Notary Public in and for said county and

state do hercby certity that i 0o
\/ e Cuio
|

>

personally known to mc to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumestas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveonder my hand and official sea, this 7 AN dayor Ly % F 20&5
oL - - 4

NoianU’u&iv ! v :

My Commission Eapires:

. a74d,
OFFICIAL SEAL”

KRISTY HERNA
NDE
3~ COMMISSION Expipes 04/09507
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th g,y of September 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to
seeure Borfower’s Note to

NATIONAI CITY MORTGAGE CO
(the

"Lender™) of the sumi date and covering the Property described in the Security Instrument and located at:

§37 W WRIGHTWOOD ZAVE APT 3W, CHICAGO, Illinois 60614
| Property Address|

The Properly includes a unii i, together with an undivided interest in the common clements of, a
condominium project known as:

U

YVimne of Condominium Project|
(the "Condominium Project”). If the owneis association or other entity which acts for the Condominium
Project (thc "Owners Association”) holds title fo. property for the benefit or use of its members or
shareholders, the Property also includes Borrowed's inwerest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ike covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perform all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Tocurpents” arc the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; {u7 code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues anid-asscssments imposed pursuant (0
the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains; vith a generally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which i5 saiisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels}, {0 the periods, and
against loss by fire, hazards included within the term "sxtended coverage,' and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%BR (0008) Form 3140 1/01
Page 1 of 3 initials:
VYMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment 0 Lender of the yearly premium installments for property
insurance on the Praperty; and (i) Borrower’s obligation under Scction 5 to maintain properly insurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

Whil* ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property Insurance Coverage
provided by ticimaster or blanket policy.

In the evet of a distribution of property insurance proceeds in liew of restoration or repair following a
loss 1o the Property, whether to the unit or to common clements, any proceeds payable (0 Borrower are
horeby assigned and shall be paid to Lender tor application to the sums secared by the Security Instrument,
whether or not then duc, »vith the excess, if any, paid to Borrower.

C. Public Liability Insr:iance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ public liability insurance policy acceplable in form, amount, and extent of
coverage 10 Lender.

D. Condemnation. The procesds ot any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condesination or other taking of all or any part of the Property, whether of
the unit or of the common clements, or for-ap¥ conveyance in lieu of condcmnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall be.applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

K. Lender’s Prior Consent. Borrower shall not, <xcept after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property ¢2 consent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or terniration required by faw in the case of substantial
destruction by fire or other casualty or in the case of a wking by condemnation or cminent domain; (ii) any
amendment 1o any provision of the Constituent Documents 1t the provision is for (he express benefit of
Lender; (i) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of reideting the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmiedts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall: become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to sther terms of payment,
{hese amounts shall bear interest from the date of disbursement at the Note rate ana shall ve payable, with
intcrest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Scal) L (Seal)

-Borrower Wl‘f OHNO -Borrower

= (Seal) {Scal)
-Borrower -Borrower

(Scal (Seal)

-Borrover -Borrower

(Seal) . (Seal)

-Borrower -Borrower

Form 3140 1/01
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 298 day of Septenmber 2003

and is incGmorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast, or Deed
1o Scetre Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") fo

seeure the Bedrower’s Note to
NATIONAL CLTY MORTGAGE CO

(the "Lender") ol the sams date and covering the property described in the Security Instrument and located at:

6§37 W WRIGHTWOOD-AVE APT 3W, CHICAGO, Illinois 60614

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may Cangfar the Note, Sceurity Instrament and this Rider. The Lender or
anyone who Lakes the Note, the Security wnegument and this Rider by transfer and who is eniitled to receive
payments under the Note is called the "Note Holder”

ADDITIONAL COVENANTS. In addiion ‘to the covenants and agreemcnts in the Security
Instrument, Borrower and Lender lurther covenant and agrec as {ollows (despite anything to the contrary
contained in the Sccurity Inserument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumet fihe "Note Maturity Date"), I will be able to
obiain a new loan ("New Loan") with a new Maturity Date of C<cober 1,2033
(the "New Maturity Datc") and with an inerest rate equal to the "New Loan Rate" determined in accordance
with Section 3 below if all the conditions provided in Sections 2 ard 5below are met (the "Conditional
Refinance Option"). If those conditions are not met, I understand that the-Neie Holder is under no obligation
10 refinance the Note or to modify the Note, reset the Note Rate, or extend the iNee Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lend me the money to repay the
Note.

2. CONDITIONS TO OPTION

IF T want to excreise the Conditional Refinance Option, certain conditions must b¢ pieiras of the Note

Maturity Date. These conditions are: (a} I must still be the owner and occupant of the pigpeity subject 10

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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the Sccurity Instrument (the "Property"); (b) I must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediatcly preceding the Note
Maturity Date; (¢) there are no liens, defects, or encumbrances against the Property, or other advcrse matters
allceting title to the Property (except for taxes and special assessments not yel due and payable) arising after
the Securily, Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage points above
the Nofe Katz: and (¢) I must make a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rale of interest cqual to the Federal Home Loan Morigage
Corporation’s requizeid net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus onehalt of one percent (0.5%), rounded o the ncarest one-cighth of one percent (0.125%)
(the "New Loan Ratc"). Tae-required net yield shall be the applicable net yield in cffect on the date and time
of day that the Note Holder pesives notice of my election fo exercise the Conditional Refinance Option. If
this required nct yield is not“svailable, the Note Holder will determine the New Loan Rate by using
comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rale as e2loulated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditicns zequired in Section 2 above are satisfied, the Note Holder will
determing the amount of the monthly payment thatwill be sufficient to repay in full (a) the unpaid principal,
plus () accrued but unpaid interest, plus (c) alt other sums | will owe under the Note and Sceurity Instrument
on the Note Maturity Date (assuming my monthly jayments then are current, as requircd under Section 2
above), over the term of the New Loan at the New Lozi Raie in equal monthly payments, The result of this
caleulation will be the new amount of my principal and jnierest payment every month until the New Loan is
fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE Or 10N

The Note Holder will notify me at least 60 calendar days in‘advarce of the Note Maturity Date and
advise me of (he principal, accrued but unpaid interest, and all other suc Iam expected to owe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the'Cenditional Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide niy payment record information,
together with the name, title and address ol the person representing the Note Holder that 1 must notify in
order to excreise the Conditional Refinance Option. If T meet the conditions of Sicuen 2 above, 1 may
exercise the Conditional Refinance Option by notifying the Note Holder no earlier thaa-£0 Calendar days and
1o later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculale the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in cffect on the date and time of day notification is received by the Note Holder and as'calculated in
Scefion 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my
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required ownership, occupancy and property lien status. Before the Note Maurity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to completc the required refinancing. 1
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditienal Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SiGING BELOW, BORROWER accepts and agrees Lo the terms and covenants contained in this

Balloon Rider: B ! 7%
o (Seal) ﬂ/ﬁ/éé? - (Seal)
-Borrower Y}?'A OHNO -Borrower
e (Seal) (Seal)
-Rorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) — (Scal)
-Borrower -Borrower
[Sign Original Only]
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14 28 313 - 05 E/OlY
Property Address: 637 W. Wrightwood, #3W
Chicago, IL 60614

Legal Description

UNITS 3-W AND P-4 IN THE WRIGHTWOOD PLAZA CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN THE
SUBRDIVISION OF LOT 12 IN COUNTY CLERK'S DIVISION OF QUTLOT "D" IN
WRIGHTWOOD, BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 29,
TOWNSHIP 40 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 95313970, TOGETHER WITH ITS UNDIVIDED
PERCENTASE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS.



