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DEFINITIONS

Words used in multiple sections of this document arc.defined below and other words are defined in Scetions
.11, 13, 18,20 and 51, Certain rules regarding the vsage of words used in this document ar¢ also provided
in Section 16.

(A) "Security Instrument™ means this document, which is Gared-November 10, 2003 ,
together with all Riders to this document.

(B) "Borrower" 18

MARIAM L. BLAND

Borrower is the morigagor under this Security Instrument.
(C) "Lender" s NEW CENTURY MORTGAGE CORPORATION

lLendcerisa CORPORATION
arganized and exising under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the morigagee under this Security Insirument.
(D) "Note" means the promissory note signed by Borrower and dated Novemher 10, 2003
The Note states that Borrower owes Lender Eighty-COne Thousand, Six Hundred and
NG/100 mommmmmmmommm=msmmmsmmms—mmwSmmmoSSmmSmmTESITTREEOT Dollars
(US.$ 81,600.00 y plus interest. Borrower has promised to pay this debi in regular Periodic
Payments and to pay the debt in full not later than December 1, 2033 .
(F) "Property" means the property that is described below under the hcading “Transfer of Rights in the
Property.”
(F) "Loan" means the dcbt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under«ne-Note, and all sums due under this Security Instrument, plus intercst.
(G) "Riders" peans all Riders 0 this Security Instrument that arc exccuted by Borrower. The following
Riders are 10 e sascuted by Borrower [check box as applicablel:

x Adjustable Rate Padeor [ | condominium Rider [ Sccond Home Rider
Balloon Rider [_] Planned Unit Development Rider (114 Family Rider
VA Rider || niweckly Payment Rider (¥ Other(s) {specify]

Arm Rider Addendum

(H) "Applicable Law” means all Controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘orriers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Ascessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the.Properly by a condominium association, homeowncrs
association or similar organization.

(J) "Electronic Funds Transfer" means any wransfer &f finds, other than a transaciion originated by check,
draft, or similar paper instrument, which is initiated throrgh an clectronic terminal, lelephonic instrument,
computer, of magnelic ape so &s to order, instruct, or authorize-a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sdic iransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autemarzd clearinghouse transfers.

(K) "Escrow Items™ means those tiems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awesd £1 damages, of procecds paid by
any third party (other than insurance proceeds paid under lhe coverages described in Seciion 5y for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘al’ or any part of the Property;
(iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissio‘is s to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeit of, or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and in.erest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or Successor legislation Or regulation that govems {he same subject malter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposcd in regard 10 a
"federally relaicd morigage joan” even if the Loan does not qualify as a "federally relaied mortgage loan”

under RESPA.
wh 12 0001139910
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instument secures Lo Lender; (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Notc. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COUK [Name of Recarding Jurisdiction|:

SEE LECA!-DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D Number: 25-05 -323-033 which currently has the address of
9340 SOUTH RACINE AVENUE [Street]
CHICAGO (Cayl, Tilinois 60620 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected. an tne property, and all easements,
appurtenances, and fixwures now or hereafter a part of the property. All replecements and additions shall also
be covered by this Security Instrument. All of the foregeing is referred 10 in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herb; conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencambered, cxeept for
encumbrances of record. Borrower warrants and will defend gencrally the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiciion 10 constitute a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest or, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 10 Section 3. Payments due under the Note and this Security Insirument shall be made in U.S.

%jd 0001139810
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument 1§ returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Insrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, O entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when roceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secticn 135.
Lender may return any payment or partial payment if the payment Of partial payments are insufficient to bring
the Loan surrent, Lender may accept any payment or partial payment insufficient o bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights refuse such payment or partial payments in
the future,out-Lender is not obligated to apply such paymenis al the time such payments are accepted. If each
Periodic Payméne.is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender tazy-iold such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower does noi-doso within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If nut zpplied earlicr, such funds will be applied 1o the outstanding principal balance under
the Note immediately ‘piior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ‘elizvs. Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments'or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall o¢ applied in the following order of priority: (a) intercst duc under the
Note; (b) principal due under the Note; &) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whicli icbecame due. Any remaining amounts shall be applicd furst 10
late charges, second to any other amounts due upder this Security Instrament, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower.ier & delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynien, may be applicd to the delinguent payment and the
late charge. If more than on¢ Periodic Payment is outstanding Tender may apply any payment received from
Borower to the repayment of the Periodic Payments if, ant 1o the extent that, cach payment can be paid in
full. To the extent that any €Xcess exists after the payment is apuiicd to the full payment ol ong or more
Periodic Payments, such excess may be applied to any late charzes doe. Voluntary prepayments shall be
applicd first io any prepayment charges and then as described in the Mo

Any application of payments, insurance procecds, or Miscellaneous “raceeds 1o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower ghall pay o Lender on the day Perivaic Payments arc due under
the Note, until the Note 18 paid in full, a sum (the "Funds") o provide for paymert ol amounts due for: (2)
taxes and assessments and other items which can atain priority over this Security-lussument as 4 lien or
encambrance on the Property; (b) leasehold payments ot ground rents on the Property, it #ay; (C) premigms
for any and all insurance required by Lender ander Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10, These ilems are called “Escrow Items." At origination of al any
time during the term of the Loan, Lender may require that Communily Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow Ttem,
Borrower shall promptly furnish 0 Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation {0 pay o Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrowcer
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has becn waived by Lender and, if Lender requires, shall furnish t0 Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation o make such payments and
10 provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement’ is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its righis under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as lo any or all Escrow
Iiems al any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay lo Lexder all Funds, and in such amounts, thal arc then required under this Section 3.

Lentic. may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender io apply
the Funds at-ine time specified under RESPA, and (b) not to exceed the maximum amount 8 lender can
require undei RZSPA. Lender shall estimate the amount of Fands due on the basis of current data and
reasonable estumizass of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall b beld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leuder, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lender st apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ¢ha.ga-Borrower for holding and applying thc Funds, annually analyzing the
escrow account, or verilying inc Fecrow Items, unless Lender pays Borrower intercst on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Borrower and Leder ran agree in writing, however, that interest shall be paid on the
Funds. Lender shall give io Borrower, witiloui charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrovs, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with REGPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower 53 cequired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in ~(eurdance with RESPA, but in no mor¢ than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te”Lender {he amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 nonthiy payments.

Upon payment in full of all sums securcd by this Security Instru/rient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insirement, leaschold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and A'ssessments, if any, To the
extent that these tiems are EScrow Items, Borrower shail pay them in {he manner proviges wn.Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in wriling 10 the payment of the obligation secured by the lien in a mzancr acceptable o
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien m go% faith by, or
defends against enlorcement of the kien in, legal proceedings which in Lender’s opinion operaic Lo prevent the
cnforcement of the lien while those proceedings aré pending, but only until such procecdings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject 10 2 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrowcr shall satisfy the lien or iake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncction with this Loan.

5, Property Insurance. Borrower shall kecp the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurancc. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right (o
disappiove” Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 102y, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
cerlification au0 izacking services; or {b) a one-time charge for flood zone detcrmination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinzden or certification. Rorrower shall also be responsible for the payment of any fees
imposed by the Federal F.mergency Management Agency in connection with the review of any flood zone
determination resulting irom an objection by Borrower.

If Borrower fails to maintun any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option and Borrower’s cxpense. Lender is under no obligauon to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, OF the contents of the Property, against any risk, hazard
or liability and might provide greate’ or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Adty amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail e payable, with such interest, upon notice from Lender
{0 Borrower requesting payment.

All insurance policies required by Lender and tenewas of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard /mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give © endar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cOverage, (ol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was require oy Lender, shall be
applicd © restoration or repair of the Property, if the restoration or rcpair is cconcinizally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali have the right 10
hold such insurance proceeds until Lender has had an opportunity 0 inspect such Property 10 ¢nisure the work
has becn completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompuly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fecs for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically [feasible or Lender’s sceurity would be lessened, the insurance proceeds
ghall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the

M 0001139910
Initialy

@D'G“L) {0605} Page 6ot 15 Form 3014 1/01



s T

0332545164 Page: 7 of 21

UNOFFICIAL COPY

cxcess, if any, paid to Borrowcr. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance claim
and related matters. If Borrowcr does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns 10 Lender () Borrower’s righis to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies ¢overing the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may usc i insurance proceeds either Lo repair or restore the Property of {0 pay amounts unpaid under the
Note or this Szeurity Instrument, whether or not then due.

6. Occuparcy, Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence
within 60 days afwi-the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, whizn consent shall not be unrcasonably withheld, or unless cxtenuating circumstances
exist which are beyond Dorrower’s control.

7 Preservation, Mailttenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Yropernty, allow the Property to deterioratc or commit waste on the Property.
Whether or not Borrower is residir g in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec/easing in value duc to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not coomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of Jamage. If insurance Of condemnation proceeds are paid in
connection with damage 10, Or the taking of, the Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released-procceds for such purposes. Lender may disbursc proceeds
for the repairs and restoration in a single paymeat et in a serics of progress payments as the work is
completed. 1f the insurance of condemnation procecas. «rs-not sufficient to repair or restorc the Properly,
Borrower is not relieved of Borrower’s obligation for the coingietion of such repair or restoration.

Lender or its agent may make reasonable entries upo-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection.spezifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan application process,
Borrower Of any persons or cnlitics acting at the direction of Borrowcr 0 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staements o Lender (or failed 10
provide Lender with material information) in connection with the Loan, Mater.a representatons include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secrrity Instrument. If
{a) Borrower fails 10 perform the covenants and agreements contained in this Security Instriment, (b) there is
a legal proceeding that might significantly affect Lender’s inlcrest in the Property and/or rights under this
Security lnstrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or 0 enforce laws or
regulations), or (¢) Borrowcer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority oOver this Security Instrument, (b) appearing in court; and {(¢) paying reasonable

L/ /% 0001138910
Lnitiaéb{'/))

@D, 601L) 0005 Page 7 of 15 Form 3014 1/01

- e

o e £ TR AT A



0332545164 Page: 8 of 21

UNOFFICIAL COPY

atlorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any of all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secarity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment,

If shis Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower ecquires fee tile to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o e ncrger in writing.

10. Morigag? Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay e premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage [nsuranso cOVErage required by Lender ceases 10 be available from the morlgage insarer that
previously provided such’ insurance and Borrower was required 1o make separately designated payments
toward the premiums for-viorgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the IMortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Worigage [nsurance previously in effect, from an alternate mortgage mnsurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separatcly designated payments thal werc due when the insurance
coverage ceased 1o be in effect. Lendar swill accept, usc and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such 093 reserve shall be non-refundable, notwithstanding the fact that
the Loan is nltimately paid in full. and Lendci shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requirc 1Qss reserve payments if Mortgage Tnsurance coverage (in
the amount and for the period that Lender requirzs) provided by an insurer sclected by Lender again becomes
available, is obiained, and Lender requires scparatel; de signated payments toward the premiums for Morlgage
Insurance. If Lender required Morigage Insurance as d ~ondition of making the Loan and Borrower was
required to make separately designated payments toward thz premiums for Mortgage Insurance, Borrowcr
shall pay the premiums required (o maintain Mortgage Insuiaucs in effect, or 1o provide a non-refundable loss
reserve, uniil Lender’s requirement for Mortgage Insurance.e .35 in accordance with any wrillen agreement
hetween Borrower and Lender providing for such termination or :nlitermination 18 required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay ini-rest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchigses the Note) for ccriain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party 1o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in £ ce4rom Ltime to time, and may
enter into agreements with other partics that share of modify their risk, or regucc LLsses. These agreements arc
on terms and conditions that are satisfactory to the morigage insurer and the other pazty (or parties) 10 these
agrcements. These agreements may require the mortgage insurer to make payments 1sin; any Source of funds

that the morlgage insurer may have available (which may include funds obtained from i!ortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 0 the
insurer, the arrangement i often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticalty, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically {casible and Lender’s security is not lesscned. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensurc the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursemcnt or in a scrics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicablc Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender 4nal! not be required 1o pay Borrower any interest or carnings on such Miscellancous Proceeds, II the
restoration oz repair i not economically feasible or Lender’s security would be lessened, the Miscellancous
Procecds sheil be applied Lo the sums sccured by this Security Instrument, whether or not then due, with
the excess, if"ary, paid to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if

any, paid to Borrower. i .
In the event of a partiri-iaking, destruction, or loss in value of the Property in which the fair market

value of the Property immeaiaie'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secmed by this Sccurity Instrument immediately before the partial waking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following [raction: (a) the tolal amount o L2 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marret value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha.l be paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly before tie periial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Tviscollaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumg 2:¢ then due.

If the Property is abandoned by Rorrower, or if, after norisc by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to.setile a claim for damages, Borrower fails
lo respond to Lender within 30 days afier the date the notice is given; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the'Pioperty of 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mears the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ¢ston In regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil'ar criminal, is begun that, in
Lender’s judgment, could resuli in forfeiture of the Property Or other material impai‘mert of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauland, if acceleration
has occurred, reinstate as provided n Seciion 19, by causing the action or proceeding w0/o¢ dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matérial limpairment of
Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of any aw ard or claim
for damages that are atiributable to the impairment of Lender’s inierest in the Property are hereby assigned

and shall be paid to Lendcr. ' _ .
All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrumeni granted by Lender
{0 Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by {his Security Instrument by rcason of any demand made by the original Borrower of
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rcmedy
including, without limitation, Lender’s acccptance of payments form third persons, entities Or Successors in
interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs Lhis Security Instrument but does not execute the Note (a "co-signer’): (a} is co-signing this
Security Instrument only Lo morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consen’.

Subjercto the provisions of Section 18, any Successor in Interest of Borrower who assumes Rorrower's
obligations ancer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s fights) and benefits under this Security [nstrument. Borrower shall not be released from
Borrower’s ooligarons and liability under this Security Instrament unless Lender agrees to such relcasc in
writing. The covenan’s and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower’s defaull, for the/pu-pnse of protecting Lender’s intercst in the Property and rights under this
Security Instrument, including.-uut rot limited to, attorneys’ fees, property inspection and valuation [ees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower shail not be conswuea a5 2 nrohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibitcd by this Seciuity Instrument or by Applicable Law.

If the Loan is subject t© a law which “ets maximum loan charges, and that law is finally interpreted S0
that the interest or other loan charges collécied or lo be collected in connection with the Loan excced the
permitted limits, then; {a) any such loan charge $allhe reduced by the amount necessary (o reduce the charge
{0 the permitted Limit; and (b) any sums alread; collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (0 riake this refund by reducing the pringipal owed under
the Note or by making a dircct payment to Borrower. 17 4 refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepaymeri ¢harge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might l:qve arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in cornecton with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Securify Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiuts notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall te tnc Properly Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Boiruwer shall promptly notfy
Lender of Borrower’s change of address. 1l Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified pre sedure. There may be
only one designated notice address under this Security Instrament at any onc time. Any-osice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated neicin unless Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Sceurity Instrument
shall not be deemed to have been given to Lender until actually reccived by Lender. I any nofice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Seyerability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is tocated. All rights and obligations
contained in this Security Instrument are subject 0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties Lo agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the cvent that any
provision or clause of this Security Instrument Or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (0 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those ben<ficial interests transferred in a bond for decd, contract for deed, installment sales contract or SsCrow
agreemicni, the intent of which is the transfer of title by Borrower al a {uture date to a purchaser.

If alYor-any part of the Property or any Interest in the Property is sold or translerred (or if Borrower is
not a natural prson and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendet-irdy, require immediate payment in full of all sums secured by this Security Instrument.
However, this option sial! not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nou less than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower mus. pay-ail sums secured by this Sccurily Instrument. If Borrower fails 1o pay these
sums prior Lo the expiration of thiz-veriod, Lender may invoke any remedies permitted by this Security
[nstrument without further notice ¢r dernand on Borrower.

19. Borrower’s Right to Rensfate After Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have en ‘oroeraent of this Security Instrument discontinued at any time prior
1o the carliest of: (a) five days before sale of e Property pursuant © Section 22 of this Sccurity Instrument;
{b) such other period as Applicable Law might spectfy for the termination of Borrowcr’s right Lo reinstate; or
(¢) entry of a judgment enforcing this Security tnsiyment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this“3ccurity Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenuf of agreements; (c) pays all cxpenses incurred in
enforcing this Security Instrument, including, but not limued 10, reasonable attorneys’ [ees, property
inspection and valuation fees, and other fecs incurred for the/ wurpose of protecting Lender’s interest in the
Property and rights ander this Security Instrument; and (d) takes stch action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights-under this Securily Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruioert, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirowver pay such rcinstatement sums
and expenses in one Or mMore of the following forms, as selected by Lender: (a).cash; (b) money order; {c)
certificd check, bank check, weasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity’; or (d) Electronic Funds
Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligatiois cocured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstaie shail.not apply in the
case of acccleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial.lnterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or More changes of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change which will state the name and address of the new Loan Servicer, the
sddress to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be ransferred to a Successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that ariscs from the other party’s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15} of such alleged breach and afforded the other party hereto a
reasonsote veriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be decmed to be reasonable
for purposes of 1his paragraph. The notice of acceleration and opportunity Lo cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed to
satisfy the notice ard gpporlunity 1o take corrective action provisions of this Section 20.

1. Hazardous ‘Suvostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, 1:gtosene, other flammable or toxic petroleam producls, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaidchyde, and radioactive materials; {b)
“Environmental Law" means federai-1a:s and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prewsion; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as deriiied in Environmental Law; and {(d) an "Environmental Condition”
means a condition that can cause, contribute 10, orutherwise irigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Froperly (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ wwpich, due to the presence, usc, Or releasc of a
Hazardous Substance, creates a condition that adversely affects-ne value of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Property of small guantitics of Hazardous
Substances that are generally recognized 0 be appropriate to normal (Acidential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in CORSUIMEF products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulalory agency of privale party mvClving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusi “knowledge, (b) any
Environmental Condition, including bui not limited to, any spilling, leaking, discharze delease or threat of
release of any Hazardous Subsiance, and (¢) any condition caused by the presencc,/us. Of rclease of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learn’. or.is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i~form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclgsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosere, I the default is not cured on or before the date specified in the notice, Lender at its
option may reJrire immediate payment in full of all sums secured by this Security Instrument without
further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2l zxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsoriable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall_pay any recordation COSIS. Lender may charge Borrowcer a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Ap slicable Law.

24. Waiver of Homestead. In accordinee with Tilinois law, the Borrower hercby rcleases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

4
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BY SIGNING BELOW, Borrower accepls and

agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

I (Scal)

-Bartower

e {(Seal)

-Borrower

e (Seal)

-Borrower

-6(1
@@ 6{IL} (0005}

BT PO L e

i iy ’4
Ui % é/ﬁ/’ ’// (Seal)

MARIAM L. BLAND

-Borrower

(Seal)

-Berrower

I (Seal)

-Borrower

e (Seal)

-Borrower

- Ae——— (Seal)

-Borrower
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STATE OF ILLINOIS, COGK County ss:

I, ELG D\{ C H { {4 P P & TTH—— . a Notary Public in and for said county and

state do hereby certify that

AR AW L. pLAnd

personally known 1o me © he the same person{(s) whose name(s) subscribed to the foregoing instrument,
appearcd oefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruiictivas his/her/their free and voluntary act, for the 1;5—65-2-1-1\(1 purposes therein sct forth.

day of N

Em e 2903

Giveit vader my hand and official seal, this | Q

7 ]8[6

- "OFFICIAL SEAL'
Melody Chiappetia

Notary Public, State of Lltinois
My Commission Exp. 0710872007

My Cormis on Expires:
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Lot 8 in Keene’s Subdivision of Block 26 (except the North 200
feet thereof) in the Isaac Ccrosby and Others Subdivision of the
South 1/2 lying West of the Chicago Rock Island and Pacific
railroad of Section 5, Township 37 North, Range 14 East of the

Third Principal Meridian, 1in Cook County, Illinois; gituated in
Cook County, Illinois.
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 10th day of November 2003 ,
and is incorparated into and shall be decmed to amend and supplement the Mortgagc, Deed of Trust, or
Securily DecdAthie "Security Insirument”) of the same date given by the undersigned ("Borrower”) 1o secure
Borrower’s Adjesinole Rate Note (the "Note") 10

NEY CENTURY MORTGAGE CORPORATION

("Lender”) of the samw date and covering the property described in the Security Instrumcnl and
located at:
9340 SOUTH RACZINE AVENUE , CHICAGD, IL 60620

[Property Address]

THE NOTE CONTAINS PRCYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOYROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a; follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratcof  8.7500 %. The Note provides for
changes in the interest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest raie T will pay may change on the first day of Decembai 2005 ,
and on that day every Bth month thereafier. Each date on which my iterest rate could change

is called a "Change Date.”

0001125910

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interes rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month US. dollar-denominated deposits in the London market
("LIBOR™, as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Dalc occurs 1s called the
"Current ludex.”

If the Imdes. is no longer available, the Note Holder will choose a new index that is based upon
comparable infcrmaion. The Note Holder will give me notice of this choice.

(C) Calculation st Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

$ix and Thirty-Five Hundredths percentage points
( 6.3500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigith of one percentage point (0.125%). Subject o the limits stated in Section
4(D) below, this rounded amount \ill Ee my new interest rate until the next Change Date.

The Note Holder will then deternine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am exp-cl d 10 owe at the Change Date in full on the Maturity Dat¢ al my
new interest rate in substantially equal payrais. The result of this calculation will be the new amount of my
maonthly payment.

(D) Limits on Interest Rate Changes

The intercst raic 1 am required 10 pay Al the first Change Date will not be greater than

10.2500 % or less than  8.7500 o Thereafter, my interest raic will
never be increased or decreased on any single Change Date by nore than One and One-Half
percentage points
( 1.500 9,) from the ratc of interest | have been-paying for the preceding 6
months. My interest rate will never be greater than 15, 7500 %.

(E) Effective Date of Changes

My new interest rae will become effective on each Change Date.1 vill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uniil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interestiats and the amount of
my monthly payment before the effective date of any change. The notice will include infacmation required by
law 10 be given to me and also the tifle and telephone aumber of a person who will anster any question [

may have regarding the notice.
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B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"roierost in the Property” means any legal or beneficial interest in the Property, including, but not
limitzd ro. those beneficial mierests wransferred in a bond for deed, contract for deed, installment
sales coniact or escrow agreement, the intent of which is the transfer of title by Borrower al a
future daie-to a-purchaser.

I all or any put of the Property or any Intercst in the Property is sold or transferred (or if
Borrower is not-2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wr.tfen consent, Lender may requirc immediate payment in full of all sums
secured by this Security Fistrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by / pplicable Law. Lender also shall not excrcise this option il (a)
Borrower causes 10 be submited to Lender information requircd by Lender to evaluate the
intended transferce as if a new joar” wirre being made to the iransferee; and (b) Lender reasonably
determines that Lender’s security will zioi-be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this“Seeurity Instrument is acceptable to Lender.

To the extent permitied by Applicable Lav, Lender may charge a reasonable fee as a
condition to Lender’s consent 10 {he loan assumnron. Lender also may require the transferee 0
sign an assumption agreement that is acceptable to Lende: and that obligates the transferee to kecp
all the promises and agreements made in the Note ang in this Security Instrument. Borrower will
continue to be obligated under the Note and this Sccurity”iasirument unless Lender relcascs
Borrower in writing.

If Lender cxerciscs the option 1o require immediale paymeil i full, Lender shall give
Borrower notice of acceleration. The notice shatl provide a period of 10U IESS than 30 days from
the date the motice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails 10 pay these’ sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sesprity Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrecs (0 the terms and covenants contained in this

(Seal) e (Seal)
MARIAM. L BLAND -Borrower -Borrower
__ (Seal) (Seal)
-Borrower -Borrower
e fSeal) ___;_r__g_g_;-—’——(Seal)
-Borrewes -Borrower
____?_;__——————r—f—(SGal) Ll (Seal)
-Borrower -Borrower
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Loan Number §001139910

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adiazteble Rate Rider is made this ~ 10th day of November 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note') and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") 2:id Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “Birrower") to secure repayment of Borrower’s Note 10

2

NEW CENTURY MORTGARZ CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:
9340 SOUTH RACINE AVENUE , CHICAGO, ILLINOIS 60620

(Property-Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made “in the-Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree is follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to pay at the first change datc wil not be greater

than 10.2500 % or less than 3. 7500%. Thereafter, my jiaterest rate will

never be increased or decreased on any single Change Date by morg-than One and
One-Half percentage point(s) ( 1 500 %) from the rate of interest I

have been paying for the preceding b months. My interest rate will never be

greater than 15.7500 % or less than  8.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaiped in this Adjustable Rate Rider Addendum.

MARIAM L. BLAN

ridmin.ifd JP 051702
New Century Mortgage

RE 102 (082296)
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