Ay

Prepared by and mail to:
Barry M, Rosenbloom, 750 W. Lake Cook Rd., Buffalo Grove, IL
60089

JUNIOR MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on November 20,
2003. The Mortgagors aye) Vartan Seferian and Barbara Seferian,
husband and wife, ("Borrower'). This Security Instrument is given
to Tara Real Estate Investrents, Inc.,, an Illinois corporation,
whose address is 5944 w. Fitch,! Chicago, IL 60646, ("Lender").
Borrower is indebted to Lender in- the principal sum of ONE HUNDRED
FORTY THQUSAND DOLLARS (5140,000.00) .evidenced by a Note dated the
same date as this Mortgage, which piovides for monthly payments of
interest only, with the full debt, if not paid earlier, due and
payable on June 20, 2005. This Secuiity. Instrument secures to
Lender:

(2) the repayment of the debt evidenced-by the Note, with
interest, and all renewals, extensions aid
modifications;

(b) the payment of all other sums, with interest ' advanced
under paragraph 7 to protect the security of ‘tliig
Security Instrument:; and

(c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey

Lo Lender all of Borrower's interest in and to the following
described property located in Cook County, Illinois:

LOT & IN SOLAR PARK, BEING A SUBDIVISION IN THE SOUTHWEST % OF THE
SOUTHEAST % OF SECTION 36, TOWNSHIP 472 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS
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Permanent Index Number: 04-36-403-029-0000
which has the address of 733 Redwood Lane, Glenview, IL 60025
("Property Address");

TOGETHER WITH all the improvements now Or hereafter erected on
the property, and all casements, rights, appurtenances, rents,
royalties, mineral, 0il and gas rights and profits, water rights
and steck and all fixtures now or hereafter a part of the property.

2ll ‘replacements and additions shall also be covered by this
Security ~Instrument. All of the foregoing is referred to in this
Security Ipstrument as the "Property"”.

RORROWER ~COVENANTS that Borrower is lawfully seised of the
estate hereby ‘conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances oi ‘records. Borrower warrants and will defend
generally the title te the Property against all claims and demands,
subject to any encumbrances Or record.

Borrower and Lender ‘covenant and agree as follows:

1. pPayment of Principal and Interest; Prepayment and Late
Charges.

Borrower shall promptly pay wien due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for Taxes and Insurance.

Borrower agrees to pay Lender, if demanded by Lender, on
each monthly payment date, an additional amount egual to one-
twelfth (1/12) of the annual taxes, asseggments and insurance
premiums levied against the Property . all as estimated by the
Lender. As taxes, assessments, and insurance premiums bacome due,
the Lender is authorized to use such monies for the purpcse of
payling such taxes, assessments or insurance premiums and in the
event such monies are insufficient for such purpose, the Borrower

agrees to pay to the Lender the difference forthwith.

3. Application of Payments.

Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment
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charges due under the Note; third, to amounts paygble unger
paragraph 2 fourth, to interest due; and last, tO principal due.

4. Charges, Liens.

Borrower shall pay all taxes, assessments, charges, fines Qnd
impositions attributable to the Property which may attain priority
over this Security Tnstrument, and 1easehold payments OF ground
rents, if any. porrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower
chall pay them on time directly to the person owed payment.
Borrover shall promptly furnish to Lender all notices of amounts to
be paid~under this paragraph. 1f Borrower makes these paymgnts
directly, ) Borrowelr chall promptly furnish to Lender recelpts

evidencing the payments.

Borrower ohall promptly discharge any lien which has priority
over this Secur ity Instrument unless Borrower:

(a) agrees i writing to the payment of the obligation
secured by tue lien in a manner acceptable to Lender;

(b) contests in ‘ound faith the lien by, ©or defends against
enforcement oL lle lien in, legal proceedings which in
the Lender's opinion operates to prevent the enforcement

of the lien or for feiture of any part of the Property:

(c) secures from rhe nolder of the lien an agreement
satisfactory to Lender” subordinating rhe lien to this
gecurity Instrument.

1f Lender determines that any part of (the property 1is subject to a
lien which may attain priority on this Security Instrument, Lender
may give Borrower a notice identifying “he. lien. Borrower shall
satisfy the lien or tzke one or more of the Zctions set forth above
within ten (10) days of the giving of notice.

5. Hazard Insurance.

Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards
included within the term nextended coverage" and any other hazards
for which Lender requires insurance. Thic insurance shall Dbe
maintained in the amounts and for the periods that Lender requires.

The insurance carrier providing the insurance shall be chosen by
Rorrower subject TO Lender's approval which shall not Dbe
unreasonably withheld.

A1l insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause naming Lender
as an additional insured. Lender shall have the right to hold the
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Unless render and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend OY postpone
the due date of the monthly payments referred tO in paragraphs
and 2 or change the amount of such payments.

10. BOTTOWEL Not Released; Forbearance BY Lender Not &
Waiver.

Extension of the time for payment 0T modification of
amortization of the sums secured by this Security Instrument
grantad by Lender to any successor in interest of Borrower shall
not ~operate to release the liability of the original Borrower O
Borrower' S SuUCCessors in interest. Lender shall not be required
to comnellce proceedings against any successor in interest OY refuse
to exterd fime for payment OI otherwise modify amortization of the
Sums gecuied. by this gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's suCccessors in interest.
any forbearansc< by Lender in exercising amny right or remedy shall
not be a waiver or preclude the exercise of any right OF remedy .

11. Successorf and Assigns Bound; Joint and geveral

———

Liability; Co-signers.

The covenants and -acreements of this Security Instrument shall
bin@ and benefit the guccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. BOLIOQWEIL'S covenants
apd agreaments chall be joint and several. ANy Borrower who CO-
gigns this gecurity Instrument it does not execute the Note:

(a) 1is co-signing this Securit
ity Instrument only to mortgage
grant and COnvey thae Rorrower's interest in the
property under the terms o7 Tais Security Instrument;

(b} 1is not personall i
‘ v obligated to' 1T
thig Security Instrument; and ay the suns secured by
(c¢) agrees that Lender and any other Ber

extend, modify, forbear oOr make any.accommodations with

regard to the terms of thi
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Note without that Borrower's consent yidpeyrament oF ehe

rower may agree toO

12. Loan Charges.

I1f the loan secured b i ;
2 law whi _ v this Security Instr . .
interpretgghsse;f maximum loan charges, and tggfng_ls SUbjact Lo
at the interest or other loan chargezwésia finally
ected or

to be collected in nn i

04 co '

Timirs. then: ection with the loan exceed the permitted
e

( )

necessar
v to reduce the charge to the permitted limit;
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14. Noticet.

Any notice TO Rorrower '

Ins / provided for in - _
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applicable law v . refurn receépt iling it
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are declared to be seveiagfethls Security InsgnfrOVisme N?;e

: and the.No o)
te

16. Rorrower's Copy.
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BOYLOWET chall be giv
this security Instrument.

17.
Borrovwer.

1f all or any part of the Property or angesftin
sold O¥ transferred {oT if a keneficial inte

] T
s0ld OT transferred and Borrower ig no

Lender's prior written con

i ' ' 11
jmmediate payment in full ot a .
Tnétrament . However, this optlon ghall not be exerclse

if exkercise 1s prohibited by federal 1law 85 of the date of this
Secur .ty Instrument.

1f Lender exercises this option, Lender; shall give BOYTrower

notice of acceleration. The notlce chall provide a period of not
less than tharty (30) days from the date the notice 18 delivered oY
mailed within which Borrower nust pay all sums secured by this
cecurity Instrument. 1 Borrower falls to D&Y these sums prior tO
the expiration of /this period, Lender may invoke any remedies
permitted py this cecurity Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate.

1f Borrower meets certain conditions, Borrower shall have th
e

right to have enforcement OI thig Security T
0 » y n I ]
at any time prior to the earliew of: ! strument discontinued

(a) Five (5) days

(or such other peri
. = 1 .
may specify for reinstatemnernt) ol as applicable law

ls

{(b) entr j
v of a judgment enforcing thi ge
Surity In
Strument

Those conditions are that the Borrower:

(a) ays L :
oy o a1l o e sher uad
strument and the N be ™ due
occurred; 0t had no under thig
aCCelera .
tio
{b) cures ;
any default of any other coyant
) pa _ S Or agre
?nziré;g;teXpenses_incurred inepn . sments;
o ,  including but notl-qu1ng thig
' easonab
@ le

takes such action as Lender
assure that the lien of tn T 3sonabl
Securit ¥ require to
Y Instrument
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Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security
Instrument shall continued unchanged. Uporn
reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully
effective as 1f no acceleration had occurred. However,
this right to reinstate shall not apply in the case of
acceleration under paragraphs 13 or 17.

19. Accelerating Remedies.

Yender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant Or agreement in this
Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice
shall specCirty:

(a} the' aefault;
(b} the actien required to cure the default;

(¢} a date, noc lags than seven (7) days from the date the
notice is given to borrower, by which the default must
be cured; and

(d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of
the SUMS secured By this Security Instrument,
foreclosure by judicial proceeding and sale of the
Property.

The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of
Rorrower Lo acceleration and foreclosure. Tf the default is not
cured on or before the date gpecified in the rotice, Lender at its
option may require immediate payment in full of 211 sums secured by
this Security Instrument without further demand.r,u% may foreclose
this Security Instrument Dby judicial proceeding.  Ifi 1O event may
Borrower cure any default if the Borrower has had (two (2} prior
defaults which have Dbeen cured. Upon the third detzu .t Borrower
waives irrevocably all rights contained in this Security Instrument
to cure, and Lender may immediately forclose on this Security
Instrument. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 19,
including, but not 1imited to, reasonable atcorneys' fees and costs
of title evidence, as well as all court costs and expenses.

20. Lender in Possession.
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Upon acceleration under paragraph 19 or abandonment of the
Property and at any time prior to the expiration of any period of
redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
receiver's bonds and reascnable attorneys' fees, and then to the
sums secured by this Security Instrument.

21, Release.

Upcr’ payment of all sums secured by this Security Instrument,
Lender shali~release this Security Instrument without charge to
Borrower. porrower shall pay an recordation costs.

22. Waiver of Homestead.

Borrower waives z1l right of homestead exemption in the
Property.

23. Riders to this felurity Instrument.

-intentionally left blank-

BY SIGNING BELOW, Borrower accepcs and agrees to the terms
and covenants contained in this Securitv-Instrument and in any

rider(g) executed by Borrower and recorded-with it.
ﬁaitan Seferian, Barbard »efgilan

COUNTY OF COOK )
)85
STATE QF ILLINOCIS )

This day appeared before me Vartan Seferian and Barbara Seferian,
husband and wife,personally known to or identified by me and
acknowledged that they executed the above and foregging MORTGAGE
as their free and voluntary act and deed for the pdrposes therein

set forth. ?
)

DATED:

Nolary Public State of lfiinois

____ Csmmamh Explru oemros

10




