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MORTGAGE

THIS MORTGAGE is made this 12th day of November , 2003
between the Mortgagor, ELIZABETH (AHOAH A/K/AEBLIZABETH VARELA AND
FRANKLYN P. VARELA, HUSBAND AND WI1FF . (herein "Borrower"),
and the Morgagee. CITICORP TRUST BANK, F3R .
a federal savings bank chartered undei tae laws of the United States of America , whose address
is 100 COMMERCE DRIVE NEWARK DE 19713 (herein "Lender").

WHEREAS, Borrower is indebied to Lender in the privciral sum of U.S. $ 170,176.05 , which indebtedness is

evidenced by Borrower's note dated 11/12/2003 and extenions.and renewals thereof (herein “Note"), providing for monthly
installments of principal and interest. with the balance of indebtedness 4 f zot sooner paid, due and pavable on 11/17/2033 ;

TO SECURE to Lender the repayment of the indebiedness evidence2dy the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance o7
the covenants and agreements of Borrower herein contained, Borrower does berehy mortgage, grant and convey to Lender the
following described property located in the County of CCOX » Saate of lllinois:

THE FOLLOWING DESCRIBED REAL PROPERTY, TC WIT:

LOT &, IN ERICKSON'S ADDITION TQ CHICAGO , A RESUBDIVISION CF

PART OF THE NORTHEAST HALF OF VICTCORIA POTHIER'S RESERVF IN

SECTION 32, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THFRD PRINCIPAL
MERIDIAN, ACCCRZING TO THE PLAT THEREOF RECCORDED AUGUST o, 7351 AS
DOCUMENT 15140231, IN COQOK COUNTY, ILLINOIS.

PIN NO. 10-32-1:28-017-0000

which has the address of 7123 N MERRIMAC , CHICAGO . lllincis 60646
(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights, appurtenances ‘anc‘
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing.
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant ad
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants at
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to encumbrance: »f
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedrzss
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender. Borrower shall pay 1o LerZer
on the day monthly pryments of principal and interest are payable under the Note. untii the Note is paid in full, a sum (herzin
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit developrznt
assessments, if any) whick mav attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelftn »f
yearly premium instalimentsior./aazard insurance. plus one-twelfth of yearly premium installments for mortgage insurance, if «=+.
all as reasonably estimated initia'ly and from time to time by Lender on the basis of assessments and bitls and reasonable estimz:2s
thereof. Borrower shall not be obligased to make such pavments of Funds to Lender to the extent that Borrower makes :..h
payments 1o the holder of a prior mortgage or deed of trust if such holder is an instirutional lender.

If Borrower pays Funds to Lender, the Tuads shall be held in an institution the deposits or accounts of which are insures or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pav said
taxes, assessments, insurance premiums and ground-rzats. Lender may not charge for so holding and applying the Funds, analvzing
said account or verifying and compiling said assesaincnfs and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Bornwer and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower .aid unless such agreement is made or applicable law requires :.ch
interest to be paid, Lender shall not be required to pay Boriower any interest or earnings on the Funds. Lender shall g1n: 0
Borrower, without charge, an annual accounting of the Funds shcwiie credits and debits to the Funds and the purpose for w=:ch
each debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the future sneathly installments of Funds pavabie prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall excecd the amount required to pay said taxes, assessmezts.
insurance premiums and ground rents as they fall due, such excess shall be, ‘at Borrower's option, either promptly repaié to
Borrower or credited to Borrower on monthly installments of Funds. {f the amouvotcef the Funds held by Lender shall no: be
sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall-Gue, Borrower shall pay to Lender znv
amount necessary to make up the deficiency in one or more payments as Lender may requir<.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refurd 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lerder, Lender shall appls. no
later than immediately prior to the sale of the Property or its acquisition by Lender. anv Funds ild by Lender at the tire of
application as a credir against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides atherwise. all payments received by Lenzer under the N e
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts pavable to Lender by Borrower nder
paragraph 2 hereof. then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations unde- iy
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrewz:s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. cxsessments and other charges, fines ind
impositions attributable to the Property which may attain a priority over this Mongage, and leasehold payments or ground renis. 1t
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property ins:red
against loss by fire, hazards included within the term "extended coverage”. and such other hazards as Lender may require aod in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender: provided, thar :2:h
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be 1n a form acceptable to Lender
and shall include a standard mortgage clause in tavor of and in a form acceptable 1o Lender. Lender shall have the right to he:C the
policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other security agreement with a lien whick has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss 1f
not made promptly by Borrower.
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If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notizz is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits. Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either (o restoration or repair of the Property or 1o the sums secure: by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower s3all
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is on a unit in a condominium <7 a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creatinz or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or ptanned -nit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this Mortg: ze.
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lencar's
option, upon notice-ty Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and ake
such action as 1s neceseary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the .nan
secured by this Mortgage,/Borrower shall pay the premiums required to maintain such insurance in effect until such time a: the
requirement for such insurause ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursea-bv/iender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall become additional
irdebtedness of Borrower secure by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amc:nts
staii be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 :1all
require Lender to incur any expense or t2ke any action hereunder.

8. Inspection. Lender may make or cruse lo be made reasonable entries upon and inspections of the Property, provided “hat
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interes- in
the Property.

9. Condemnation. The proceeds of any awari or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part taerest;.or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mor‘gage. deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Noiv.o ¥aiver. Extension of the time for payment or modificatioz of
amortization of the sums secured by this Mortgage granted by Lenderto any successor in interest of Borrower shall not opera:2 to
release, in any manner, the liability of the original Borrower and Borrow:r's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Berrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwiseaiforded by applicable law, shall not be a wever
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  ‘[he covenants and agreements hersin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigrs of Lender and Borrower, subiect
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint <oc-several. Any Borrower who
co-signs this Mortgage. but does not execute the Note, (a} Is ¢o-signing this Mortgage only to uierigage, grant and convey :aat
Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally iiable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity. forbear. or make any
other accommedations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without relezs:ng
that Borrower or modifying this Mortgage as to that Borrower's interest i the Property.

12. Notice. Except for any notice required under applicable law t be given in another manner. (a) any notice to Borreser
provided for in this Mortgage shall he given by delivering it or by mailing such notice by certified mail addressed to Borrow =" at
the Property Address or at such other address as Borrower may designate oy notice to Lender as provided herein, and (b) any noiice
to Lender shalt be given by certified mail to Lender's address stated herein or to such other address as Lender may designatc by
novice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrewer
or Lender when given in the manner designated herein,

13. Governing Law; Severability. The siate and local laws applicable to this Mortgage shall be the laws of the jurisdic:ion
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. Ir. the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict ghall not affect Aorther
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provis:ons
of this Mortgage and the Note are declared to be severable. As used herein, “costs”, "expenses” and "attorneys’ fees" inclucz all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the timz of
execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall tulfill all of Borrower's obl:zations under any home rehabilitation,
improvement. repair, or other ioan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender. an assignmen® of any rights, claims or defenses which
Borrower may have against parties who supply labor. materials or services in connection w::h improvemenis made to the Propery.

16. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any ;21 of the Property or any inlerest in it is
sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may, at its option. require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender it exercise is prohibited by federal lz4 as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period. Lenczr may invoke any remedies permitted by
this Mortgage withoururther notice or demand on Bogrower.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree z: follows:

17. Acceleration; Rerredies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in thiy Moertgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shali give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breati; (3) a date, not less than 10 davs from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) *ha¢ failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by thic-\Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any (th.r defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice. Vender, at Lender's option. may declare alf of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, aost acts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's «(ezleration of th2 sums secured by this Mortgage due (0
Borrower's breach, Borrower shall have the right 1o have any proceedings hepun by Lencer to enforce this Mortgage discontinued
at any time prior to eniry of a judgment enforcing this Mortgage if: ta) Barigwer pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrow(r cures all breaches of anv other covenants or
agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonabie ¢penses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and ir enforcing Lentes's remedies as provided in paragraph 17
hereof. including, but not limited te, reasonable attorneys' fees; and (dy Borrower takes -ach action as Lender may reasonably
require to assure that the lien of this Mortgage. Lender's interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurrad.

19. Assignment of Rents: Appointment of Receiver. As additioral security herezader, Borrower Hereby assigns 10 Lender
the rents of the Property. provided that Borrower shall. prior to acceleration under parzgraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Leader shall be entitled to have a receiver
appointed by 4 court to enter upon, (ake possession of and manage the Property and to . ~ltect the rents of the Property ncluding
those past due. All rents coliected by the receiver shall be applied first 10 payment of the costs of management of the Propernv and
collection of rents. including. but not limited 0. receiver's fees. premiums on receiver's “onds and reasonable attorneys’ fees. and
then 1o the sums secured by this Mortgage, The receiver shal! he liable 10 sccount only fo- “hose rents actualiv received.

20. Release. Upon payment of all sums secured by this Mortgzaze. Lender shal) release this Morigage without charge to
Borrower. Borrower shall pav all costs of recordation. if any.

2i. Waiver of Homestead. Borrower hereby waives all right of homestead exempt:on in the Property.

{Intentionally Left Blank)
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other actioz by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower ieamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous subs:ances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum produ:s, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, saiety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
O AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request-the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give.Meuce to Lender, at Lender's address set forth on page one of this Mortgage, with a copy
to P. O. Box 17170, Baltimore, MD Zi203, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower haz =xzcuted this Mortgage.

LI ETH A, VA Borrower
,zz%; /22;,, W
N ARELA, NON- OBLIGOR "Borrower
STATE OF ILLINOIS. CL)(_)K o County ss:
\/C;X,HQSS o G fﬁ:l—\z . a Notary Public in aid for said county and state, do hereby cemtify that
T _ELIZABETH JAHJAH A/K/A FLIZABETH VARELA AND TRANVLYN P, VARELA, HUSBAXD AND .
personally known to me 10 be the same person(s) whose name(s)  ARE subscribed to the forgoing instrument,
appeared before me this day in person, and acknowledged that They signzc and delivered the said instrument as
THETIR free voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 12TH day of  NOVEMBEK . 2303
. . . Z ‘ r Py
My Commission expires: _3 "8“6 & T T Notary Public ‘
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VANESSA |. ORTIZ
NOTARY PUBLIC, STATE OF WLLINOIS
My Commission Expires 3/8/06




