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1501000698 MORTGAGE ! |

*#*THIS IS A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrument")is.given on  SEPTEMBER 15, 2003
The mortgagor is GRACE KO and SCCTY.  STEELE UNMARRIED PERSONS

("Borrower"). This

Security Instrument is given to  NORTH FEDERAL SAVINGS BANK , which
is organized and existing under the laws of the United Scates of America , and whose address
is 100 WEST NORTH AVENUE, CHICAGO IL 60510

{"Lender"). Borrower has entergd into a Revolving Credit( Liue {"Contract") with Lender as of
the FIFTEENTH day of SE¥T)IMBER . 2003 , under the

terms of which Barrower may, from time to time, obtain advances not to ercees, at any time, a ***MAXIMUM PRINCIPAL AMOUNT (EXCLUDING
PROTEGTIVE ADVANCES)*** of FORTY THOUSAND AND NO CENIS

Dollars (LS. § 40, 000.00 } ("Credit Limit"). Any party interested iw the detz¥s related to Lender’s continuing obligation to make advances
to Borrower is advised to consult directiy with Lender. This Security Instrument secures t¢ Lenver: {a) the repayment of the debt under the Contract, with
interest, including future advancas, and all renewals, extensions and modifications of the Contra<t:<(i! the payment of all other sums, with interest, advanced
under paragraph 5 to protect the security of this Security Instrument; and (c) the performance ot Dorowar’s covenants and agreements under this Security
Instrument and the Contract. For this purpose, Borrower does hereby mortgage, grant and convey to Leicer, the following described property located in

COOK County, Hlinais:
SEE ATTACHED FOR LEGAL DESCRIPTION.
PIN: 14-21-303-044-1007 AND 14-21-303-044-1012
which has the address of 712 W. ROSCOE #3W CHICAGO
[Street] [City]
Iilinois 60657 {"Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sacurity Instrument

as the "Propesty." /] \\
L &J

By initialing, | acknowledge this is page 10f 6 _ -
of the Mortgage. Initials initials Initials Initialg

Compliance Systems, Inc.

© Copyright Complience Systams, Inc. 1943, 1884, 1885 To Ordor: Call 800-958-8522 Fax 616-956-1868

ITEM 424ILLY (0005) Page 1 of B

A R

SOK 33
JUA 0dd Wi




0332511063 Page: 2 of 7

UNOEEICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on the debt owed under
the Contract and any late charges or any ather fees and charges due under the Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority
aver this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Barrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing to the payment of the
abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion aperate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the Bup-ta this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrumens., Lzira: may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giviny of notice.

3. Hazard or Property Insurance. Briiower shall keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extendeu coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and f(r the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's appraval which shall not by urreasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to pratect Lender's rights in ‘ne "'regerty in accordance with paragraph 5.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals. 'f Lender requires, Borrower shall promptly g've te Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt natice to the insurance carrier and Lender. Lener 'nay make proof of loss if not made premptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceess shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is econamically feasible and Lender’s security is not lessenaa. )¢ the restoration or repair is nat economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this ‘Sscurity Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notire from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or«estare the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princiga, shall not extend or postpone the due date of the
nayments due under the Contract or change the amount of the payments. 1f under parageaph 17 the Propert: is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lencer to the extent of the sums secured by this
Security Instrument immediately prior to the acquisitin.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destray, damage or impair uie “ruperty, allow the Property to
deteriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture action or proceeding, whether civil ar criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender’s security interest.
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5. Protection of Lender's HtsI}tL ;rnpeEv. Ehlrrowar fallls to pe!ﬁm tlg;ren:ants aEi)agrB!\ems contained in this Security nstrument,

or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary te protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security Instrument. Unless Barrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the same rate assessed on advances under the
Centract and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnatiun., The proceeds of any award or claim for damages, direct o consequentia), in connection with any condemnation or other taking of
any part of the Property, =i for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tata! teing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrswer, ! the event of a patial taking of the Property in which the fair market value of the Property immediately hefore the taking
is equal to or greater than the amgunt ! the sums secured by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by Chis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediatelv-ofore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the eveniur < partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immedizely tefore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the suas zecured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after ratics by Lender to Borrower that the condemnar offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days afte” the date the notice is given, Lender is authorized to coliect and apply the proceeds, at its
optien, either to restoration or repair of the Property or to the sums seured y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphicatitn of proceeds te principal shall not extend or postpone the due date of the
payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn.cf the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Botrawer or Borrower's successors in interest. Lender shall not be required to commence pruceadings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument hy rzasan of any demand made by the original Botrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall roi e waiver of or preclude the exercise of any right
or remedy.

8. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agraeiwen’s af-this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph 14. Borrower's crvenants and agreements shall he
joint and several. Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract: ! is co-signing this Security
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (bl is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Contract without that Barrowet’s consent.

a \\
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10. Loan Charges. |f the [dan sle\lcures:'v thﬁeﬁyllngljnf is sﬁll!n tunghEls Mmum loan charges, and that law is finatly

interpreted so that the interest or other toan charges collected or to be ‘collected in connectien with the loan exceed the permitted limits, then: {a} any such
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collacted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing it by first class mail unless
appiicable law requires use of another methed. The notice shall be directed 1o the Property Address or any other address Borrower designates hy notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect other
provisions of this Secr41ty, Instrument or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Contra5t-are declared to be severable.

13. Borrower's Gopy. Brirawer shall be given one conformed copy of this Security instrument.

14. Transfer of the Property o a deneficial Interest in Borrower. If all or any part of the Praperty or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or trans‘zered and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums-serured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insi-ument.

If Lender exarcises this option, Lender shall give Boiirwie: notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is deliverad or mailed within which Borrower must pas a" sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies per.icted by this Security Instrument without further notice or demand on Barrower.

15. Borrower’s Right to Reinstate. If Borrower meets certair canditions, Borrawer shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such.athsr period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or 0} zn*"y of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender ali sums which then would be due under this Security. !sstrument and the Contract as if no acceleration had occurred; [b)
cures any default of any other covenants or agresments; (c} pays all expenses incurred in enfoccing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and [d) takes such action as Lender may reasonably require ta assurs that the lien of this Security Instrument, Lender’s rights in
the Property and Borrowes's obligation to pay the sums secured by this Security Instrument shall eniicizue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerativi rad-occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or 12icace 0f any Hazardous Substances on or
in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affecting the Property that is in viciatiun.af any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazarozus Gubstances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
o formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the

Property is located that relate te health, safety or environmental protection.
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17. Acceleration; Remedies. Lender s;a;! gEnntine ttg;n!vﬁnltmo acc(;ara;lon R\\m Borrower's hreach of any covenant or

agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to acceleration under paragraph 14
unless applicable law provides otharwise). The notice shall specify: {a} the default; (b) the action required to cure the default; (c} a date, not
lass than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or befors the date specified in the notice may result in acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial
proceading and sale of the Praperty. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procesding. Lender shall be entitled to

collact all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascnable attorneys’ fees
and costs of title evidence.

18. Release. Upan payment of all sums secured by this Security Instrument and termination of Borrower’s right to obtain furthes advances under the
Contract, Lender shall release this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver o7 \ar.estead. Borrower waives all right of homestead exemption in the Property.

20. Optional Provisiore!.

N
)
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8Y SIGNING BELOW, Borrower acﬂeLpJand agrees ;u the termFsanld %alné con‘t!ﬁd ing&s ;;ruugl:h)ﬁ Ms Security Instrument.

Witnesses:
GRACE Ass (Seall
-Berrower
(Seal)
-Borrower
v t:!b {Seal)
SCOTT STEELE &
-Barrower
(Seal)
-Borrower
STATE OF )
Jss:
COUNTY OF COOK )
On the W 15th day of SEPTEMBER, 2003 , hefore me personally
!:ame GRACE KO & SCOTT STEELE UNMARREID PERSONS , to me kzuwi to be the individualis) described
in and who executed the foregoing instrument and acknowledged to me that they  executed the same.
0 . . - _.-\
My commission expires:
Notary Public
T,
g
i
~';‘.hw(“\, i’u
This instrument was prepared by: After recording return to:
SUSAN L. RODRIGUEZ
NORTH FEDERAL SAVINGS BANK
NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVENUE 100 WEST NORTH AVENUE
CHICAGO IL 60610 CHICAGO IL 60610

© Copyright Complisnce Systams, inc. 1983, 1984, 1395 Cemplionce Systems, Inc.
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STREET ADDRESS: 712 W. ROSCOE ST. #3W
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-303-044-1007

LEGAL DESCRIPTION:

UNITS 3W AND P-4 IN THE ROSCOE GREYSTONE II, CONDOMINIUM AS DELINEATED ON A SURVEY COF
THE FOLLOWING DESCRIBRED PROPERTY:

LOT 3 (EXCEPT THE WEST 11 FEET THEREOF), ALL OF LOT 4 AND THE WEST 20 FEET OF LOT 5 IN
JOHN RICK'’S SUBDIVISION, BEING A RESUBDIVISION OF LOTS 14 TO 18, BOTH INCLUSIVE IN THE
SUBDIVISION OF BLOCK 15 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, BOTH INCLUSIVE AND
LOTS 33 TO 37, BOTH INCLUSIVE, IN PINE GROVE, SAID PINE GROVE, BEING A SUBDIVISION OF

FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN CCT,

WHICH SURVEY. LS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMLZER- 96776515, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST APPURTENANT
THERETO.

CLEGALD




