/9) van Nuys, CA 91410-0423

UNOFFICIAL COPY
AU

After Recording Retorn To:
COUNTRYWIDE HOME LOANS, INC.
Doc#: 0332527111

MS Sv-79 DOCUMENT PROCESSING Eugene "Gene” Moore Fge: $64.00

P.O.Box 10423 Gook County Recorder of Deeds
Date: 11/21/2008 12:10 PM Pg: 1 of 21

Prepared By:
STACEY I. SLEBODA

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE

IL 60532

e g . i
fr '<". {-‘., @ l!w; »i \'.
[T SR . .
[Space Above This Line For Recording Data]
103088-RILC 00004025565809003
|[Zscrow/Closing #| [Doc 11D K
MIN 1000157-0002389810-9

DEFINITIONS

Words used in multiple sections of this document are defined below and otuer words are defined in Sections 3,
11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this 2ocument are also provided in
Section 16.

(A) "Sccurity Instrument" mcans this document, which is dated SEPTEMBER (15, 12003 , logether
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS i /
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(B) "Borrower™ 1s
KIMBERLY ANDERSON, MARRIED TC STEPHEN M. ANDERSON*

*3TIGNING SOLELY FOR THE PURPOSE OF WAILVING HOMESTEAD

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acling solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mor{gagee under
this Securi’y Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepnons number of P.O. Box 2026, Flint, M1 48501-2026, icl. (888) 679-MERS.

(D) "Lender” 5

AMFRICA'S WHZLESALE LENDER

Lenderisa CORFURATION

organized and existing xndar the laws of NEW YORK

Lender's address is

P.0. Box 660694, vallaz, TX 75266-0694 .
(E) "Note" means the promisaziv aote signed by Borrower and dated  SEPTEMBER 25, 2003 .The
Nole states that Borrower owes Lendsq

ONE HUNDRED FIFTY FIVE THOISAND and 00/100

Dollars (U.S.$ 155, 000.00 } pivs #aterest. Borrower has promiscd Lo pay this debt in regular
Penodic Payments and to pay the debt in full nct lalesthan  OCTOBER 01, 2033

(F) "Property” means the property that 1s desct:bed below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus ixiterest, any prepayment charges and late charges
due under the Noie, and all sums due under this Security Insiruzaeat, plus interest.

(H} "Riders™ means all Riders 10 this Sccurity Instrument thal are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider L1 Condominium Rider [_4 5200nd Home Rider
[__] Balloon Rider [ Planmed Unit Devclopment Rider [ ] Fernily Rider
[ VA Rider [] Biweekly Payment Rider ] Otheris) [snecify)

(I} "Applicable Law" means all controlling applicable federal, state and loca’ stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as-all applicable final,
non-appealable judicial opinions.

(J) "Communitly Association Dues, Fees, and Assessments” means all dues, fees, assessnients-and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners-association
or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape sv as to order, struct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-oi-sale {ransfers, automated leller machine
transactions, transfers initiated by telephone, wirc transfers, and automated clearinghouse transfers,

(L) "Escrow Iiems” means those items that are described m Scelion 3.

(M) "Miscellancous Proceeds' means any compensation, scitlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for; (1}

% -BA(IL) (0010)02  CHL (07/02) Page 2 of 16 Form 3014 1/01
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damage 10, or destruction of, the Property,; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnalion; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance prolecling Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Eslate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Ipstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (0 a
"federally telated mortgage loan” cven if the Loan does not qualify as a "federally related mortgage loan"
under RESFA,

(Q) "Successozir Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assusied Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHT JN THE PROPERTY
This Sccurity Instrument secures-1o Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of the Note; and”(i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Notg. Tor this purpose, Borrower does hereby mortgage, granl and
convey 10 MERS (solely as nomince-for Lender and Lendes's successors and assigns) and to the successors
and assigns of MERS, the following descriysa property located in the
CCUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND MiDE A PART HERECF.

Parcel ID Number: 0223113003 which currenily has-the address of
215 5. OARK STREET, PALATINE 1
|Street/City]
lllinois 60067 ("Property Address"):
[#ip Code]

TOGETHER WITH all the improvements now or hercafter erected on (he property, and all easements.
appurtenances, and fixturcs now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomrower undersiands and agrees that MERS holds only legal title to the mterests granted by
Borrower in this Security Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: (o exercise any or all of those intercggs, including,

Cl )
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but not limited to, the right o foreclose and scil the Property; and to take any action required of Lender
including, but not limiled (o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFGCXM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payinesiu of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrowcer
shall pay when ¢ the principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and late ¢izvges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to
Section 3. Paymenls due ander the Note and this Security Instrument shall be made m U.S. currency.
However, if any check ¢r sther instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendeimpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Insttzipont be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifizd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutien whose deposits are insurcd by a federal agency, instrumentality, or
enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender-when received at the location designated in the Note or at sach
other location as may be designated by Lender in acsordance wilh the notice provisions in Section 15, Lender
may rcturn any payment or partial payment if thc payment or partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or pari’al payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its'tignts to refuse such payment or partial payments i
the fulure, but Lender is not obligated to apply such paymerits.athe time such payments are accepied. If cach
Periodic Payment is applied as of its scheduled due date, thin/Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lendew.sha!l cither apply such funds or return
them to Borrower. If not applied carlicr, such funds will be applied to the ixustanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowed might have now or in the future
against Lender shall rclicve Borrower from making payments due under the Note apd this Secunty Instrument
or performing the covenants and agreements securcd by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: (a) miteiest-due under the
Note; (b) principal due under the Note; (¢} amounts due under Scction 3. Such payments snzilhe apphed 1o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be aprlied first to
late charges, second 10 any other amounts due under this Security Instrument, and then (o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any fatc charge duc, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists afler the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges duc. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note,
. - ;]
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrument as a licn or
encumbrance on the Property; (b) feasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at any
time durirg the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Asscssments, ‘£.any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Frind’s for Escrow Items unless Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow Items. L:onder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any sucs waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where reyable, the amounts due for any Escrow Ilems for which payment of Funds has
becn waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender‘may require. Borrower's obligation to make such payments and Lo provide
receipts shall for all purposes be (deened to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant e agreement” is used in Section 9. If Borrower 1s obligated to pay
Escrow Items dircetly, pursuant (o a waiver, and. Borrower fails to pay the amount duc for an Escrow ltem,
Lender may exercise its rights under Section %-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amourit. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a nolice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are than cequired under this Section 3.

Lender may, at any time, collect and held Funds in an.apount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {(b) not to exced the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on-the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insur=d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so.insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Jatr than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annzally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest or-the Fnnds and Apphicable
Law permits Lender to make such a charge. Unless an agreement is made in wril'ng ¢r Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any Znlsiest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pard.ca (he Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REIPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
Inltials: t: ' H

@) BA(IL) 0010002 CHL (07/02) Page 5 of 16 Form 3014 1/01



0332527111 Page: 6 of 21

UNOFFICIAL COPY

DOC ID #: 0000402556580%003

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can auain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation sccured by the licn in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this ecurity Instrument. If Lender determines that any part of the Property is subject to a licn which
can attain pronty over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 days ot vhe datc on which that notice is given, Borrower shall satisfy (he lien or take onc or more
of the actions set 1o1th above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in‘esanection with this Loan.

5. Property Insurance, Gorrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss y-ire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, varthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the-arwunts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuani-io e preceding sentences can change during the term of the Loan.
The msurance carrier providing the insuiani=shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right ‘sha’i-not be exercised unrcasonably. Lender may require
Borrower (o pay, in connection with this Loan, cither (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-timé chiprge for flood zone determination and certification
services and subsequent charges ¢ach ime remapping: o1 aimilar changes occur which rcasonably might
affect such determination or certification. Borrower shall alsc'de responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cepnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover I.énder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Properfy, against any risk, hazard
or liability and might provide greater or lesser coverage than was previeusly in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significartly ¢xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under flugSection 5 shall
become additional debt of Borrower secured by this Sccurily Instrument. These amountsskall-bear micrest
at the Note rate from the date of disbursement and shall be payable, with such interest, upea siotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right (o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
cerlificates. IT Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional loss payee.
Y
-~
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night 1o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires “utercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or exznings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. II' the restoration
or repair is nol zconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums sicured by Lhis Security Instrument, whether or not then due, with the excess, if any,
paid lo Borrower. Such irjurance procceds shall be applicd in the order provided for in Section 2.

If Borrower abanaor.s-the Property, Lender may file, negotiate and sctile any availablc insurance claim
and related matters. If Borroverdocs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sctile a ¢iaiin, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Il either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to “ender (2) Borrower's rights to any insurance procceds in an amount
not to exceed the amounts unpaid under-io< Tote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ol unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such riglivs.are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair cr_restore the Property or (o pay amounts unpaid under the
Note or this Securily Instrument, whether or not then'dee

6. Occupancy. Borrower shall occupy, establith, 2nd use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Iastrument and shall continue 0 occupy the
Property as Borrower's principal residence for at least one yea: afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasenavly withheld, or unless extenuating
circumstances cxist which arc beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; 'nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or sommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain-the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditica. Unless it is determined
pursuant 1o Section 5 thal repair or restoration is not cconomically feasible, Borrower shull promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemralion proceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsib!s for repairing
or restoring the Property only if Lender has relcased proceeds for such purposes. Lender-may, disburse
proceeds for (he repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agenl may make rcasonable cniries upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

@D),-6A(L) 010)00  CHL (07/02) Page 7 of 16 orm 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, bul
are nol limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccunity Instrument, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property andfor rights under this
Sccurity Ztistrument (such as a proceeding in bankruptcy, probatc, for condemnation or forfeiture, for
enforcemenitc-of a licn which may attain priority over this Security Instrument or to cnforce laws or
regulations), 0r)(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate o protect Lender's interest in the Property and rights under this Sccurity
Instrument, includitg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acdons can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’
fees Lo protect its interest in ' Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proveewng. Securing the Property includes, but is not limited to, eniering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code vislations or dangerous conditions, and have ulilities turned on or off.
Although Lender may take action underinis Scction 9, Lender does not have (o do so and is not under any
duty or obligation to do so. Tt is agreed iz Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under ‘his Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts sli2]l bear interest at the Note rate from the daic of
disbursemcnt and shall be payable, with such interest, »pon notice from Lender to Borrower requesting
payment.

If this Securily Instrument is on a leasehold, Borrower sha!tcomply with all the provisions of the leasc.
If Borrower acquires fee title 1o the Property, the leasehold and the ieo title shall not merge unless Lender
agrees o the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insucarce in effect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ceases Lo be available Tfror: the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums reqaireq to oblain coverage

substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanuaily equivalent (o
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mnertgage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Brarower shall
continue to pay to Lender the amount of the separately designated payments Lhat were aue when the
insurance coverage ceased (o be in effect. Lender will accepl, usc and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss rescrve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer
sclected by Lender again becomes available, is obtamed, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initials; -
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until termination js required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the raie provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into’agrecments with other parties that share or modify their risk, or reduce Josses. These agreements
are on lermeand conditions that are satisfactory to the mortgage insurer and the other parly (or parties) (0
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that (h wortgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiums}

As a result of thése agreements, Lender, any purchaser of the Nole, another insurer, any rensurer, any
other entity, or any affiiew-of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizcdas) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or medilying the inosigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insuret's risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termicd “eaptive reinsurance.” Further:

(a) Any such agreements will ol affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢f the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and-iiey will not entitle Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protesiion Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, {2 resmest and obtain cancellation of the Mortgage
nsurance, to have the Mortgage Insurance terminated sviomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearncrdat the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby
assigned to and shall be patd to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiter Lo restoration or repair of the
Property, if the restoration or repair is economically fcasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property o ensure the work has been conpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay¢+ihe repairs and
restoration in a single disbursement or in a series of progress payments as the work is cornrieted. Unless an
agrcement is made in writing or Applicable Law requires intercst 0 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@@@ -BA(IL) (0010).02  CHL (07/02) Page 9 of 16 Form 3014 1/01
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual 1o or greater
than the amount of the sums secured by this Security Instrument immediatcly before the partial taking,
destruction, or Joss in value, unless Borrower and Lender otherwisc agree in writing, the sums securcd by
this Securily Instrument shall be reduced by the amount of the Miscellancous Proceeds multiphed by the
following fraction: (a) the total amount of the sums securcd immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the cvent of a partial laking, destruction, or loss in value of the Property in which the fair market
value of <he Property immediately before the partial taking, destruction, or oss in value is less than the
amount of the sums sccured immediately beforc the partial taking, destruction, or loss in value, unless
Borrower ang Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd (o the sums
secured by this Secarity Instrument whether or not the sums are then due.

If the Property e abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in thc roxt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withiz 30 days after the date the notice is given, Lender is authonized to collect and
apply the Miscellancous Progeeds cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whelker or not then due. "Opposing Party” means the third party thai owes
Borrower Miscellaneous Proceeds or tie party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any «Ciion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 2+ the Property or other matcrial impairment of Lender's interest
in the Property or rights under this Security Instrusicat. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other material impairment of
Lender's interest in the Property or rights under this Secarity Instrument. The proceeds of any award or claim
for damages that are attributablc to the impairment of Lendzc'sinterest in the Property are hereby assigned
and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘weiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccuittv instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relecse the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commernics proccedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiial Borrower or
any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any sight or remedy
including, without limitation, Lender's acceptance of payments from third persons, cnlities 0r-Sxcessors n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or preclude (he
exercise of any right or remedy.

13. Joinl and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exceute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the Lerms of this Security Instrument or the Nole without the co-signer's

consent.
Init’\als:}i I l
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees. In
regard tony other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowei shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiv prohibited by this Security Instrument or by Applicable Law.

If the Loapis subject to a law which sels maximum loan charges, and that Jaw is finally interpreted so
that the interest or olber loan charges collected or to be collected in connection with the Loan exceed the
permiticd limits, then: (37 any such loan charge shall be reduced by thc amount necessary to reduce the
charge (o the permitted liroif; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded Lo Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-diicct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment 1ithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boiower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of anyzight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bowrgwer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in cont.ectien. with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ¢iass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constitule notice to all Borrowers unless
Applicable Law expressly requires otherwise. The ncticc address shall be the Property Address unless
Borrower has designated a substitute notice address by rotico<to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies « procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through-ihat specified procedure. There may be
only one designated notice address under this Security Instrument.at any onc lime. Any notice (o Lender
shall be given by delivering it or by mailing it by first class mail (0 Longer's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice/in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually rec:ived by Lender. If any notice
required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction, This Securily Instrumicitshall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All righls and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it might e silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discration without any obligation 10 lake

any action.
Initlals:[f ; i! l
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Securily
Instrument, However, this option shall not be cxcrcised by Lender if such exercisc is prohibited by
Applicabls Law.

I ‘Lendar excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance wilh Section 15
within which Bedrower must pay all sums securcd by this Security Instrument. If Borrower fails to pay these
sums prior to the Srpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without furih¢rnotice or demand on Borrower.

19. Borrower's Rizht o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right ‘o-have enforcement of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days befure sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Zaw, might specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Sccurity Instrument. Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be dué under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any-cihCr covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, bt not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; apd, (d) takes such action as Lender may rcasonahly
require to assurc that Lender's intercst in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Secarity *nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement
sums and expenses in one or morc of the following forms, as selectes by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, vrovided any such check is drawn upon
an institution whose deposits are insurcd by a federal agency, instrumeniality or entity; or (d} Elcctronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumert and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right fo reinstate shall not apply
in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pirtial interest in the
Note {together with this Security Instrument) can be sold one or more Lmes Witioue, prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thac eollects Periodic
Payments duc under the Note and this Sccvrity Instrument and performs other mortgage loan. servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is scrviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.
Iniﬁals:" 4 { l
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Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, (his Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requircments of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that ume period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given (o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o
Section 1% hall be deemed (o satisfy the notice and opportunity to take corrective action provisions of this
Section20.

21. Eazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances definaidas toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petrolcum products, oxic pesticides and
herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactlive materials; (b)
"Environmental Law" ineans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizonmental protection; (¢) "Environmental Clcanup” includes any responsc
aclion, remedial action, or réeoval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thal cn Cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Subslances, or threaten to release any Jazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aflecize the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Corditier, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creaies a condition that adverseiy affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sicrase on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normal residential uses and (o maintenance of
the Property (including, but not limited (o, hazardous substanocsin consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private-party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower dias actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the zresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borcower learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal oy other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompuy iake all neccssary
remedial actions in accordance with Environmental Law. Nothing herein shall creaic any-obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that lailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

: . ’
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further inform Borrower of the right to reinstate after acceleration and the right to asseri in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and loreclosure. If the default is not cured on or before the date specilied in the nolice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited {o, reasonable attorneys' fecs and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing 4tz Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of (b2 fec is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releascs and waives
all rights under pud by virtue of the Illinois homestead exemplion laws,

25, Placemen’, oF Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage ‘equired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc to prowest Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Tiie coverage that Lender purchases may nol pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Tienazr, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Boszorwer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-soithe costs of that insurance, including inierest and any other
charges Lender may impose in connection witi the placement of the insurance, until the cffective date of the
cancellation or expiration of the insurance. The eusts of the insurance may be added to Borrower's total
outstanding bafance or obligation. The cosis of the insurancc may be more than the cost of insurance
Rorrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

(A

! ff. . ! ‘ j” o ‘/“ R .
/KIMEERLY ANDERSON Borowr
2 ’/w///» A W (Seal)
STHPHEN M. ANDERSON Borcower

SIGNING SOLELY FOR THE PURPOSE OF
WATVING HOMESTEAD

{Seal)

-Borrower

(Scab

-RBorrower
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STATE OF ILLINOIS, (, County ss:
I, Alnellc YLt , a Notary Public in and for said county
and siate do hereby certify that

K B ER L_ij ' /(” DEX STN anif 6TEP HEN At /M DELSCN

k)

personally known to me (0 be the same person(s) whose name(s) subseribed 1o the foregoing instrument,
appeared Uefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wrdér my hand and official seal, this /& i dayof B)f{f) t.'{--&u-'}"}@k./ 265

e
5

-~

My Commission Expires: b’/ e / ¢ 7 ’ . { g ’ -

AU [ gt fiak

M "A“N‘Q' ¢ Nothry Public E F !
OFFICIAL SEAL 3

’ NIFER KOROPCHAK
‘ NOT‘:\ERr\?I PUBLIC - STATE OF ILLINOIS
COMMISSION EMRES'Wi'

Form 3014 1/01
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 103088-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

LOT 14 IN DANIEL'S ROAD SUBDIVISION, BEING A SUBDIVISIO OF THE VACATED PARTS OF DANIEL
ROAD AND OAK STREET AND OF LOTS 3, 4, AND 5 IN BLOCK 1, LOTS 11,12,13,14 AND 15 INBLOCK 7
AND LOTS 4,2.3.15 6 AND 7 OF BLOCK 8 OF ARTHUR T. MCINTOSH AND COMPANY'S PLUM GROVE
ROAD DEVELOPMENT, BEING IN THE WEST 1/2 OF SECTION 23, AND THE EAST 1/2 OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQOF RECORDED MAY 08, 1926 AS DOCUMENT 9268584, IN COOK COUNTY, ILLINOIS.

PIN: 02-23-113-003-0000

CKA: 215 SOUTH OAK STREET, FALATINE, IL, 60067

ALTA Commitment (103088-RILC.PFD/M03088-RILC/)
Schedule C
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Tw<lve Month Index - Rate Caps)
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0223113003

Prepared By:
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AMERICA'S WHOLESALE LENDER
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THIS FIXED/ADIUSTABLE RATE RIDER is made this TWENTY-FIFTH day of
SEPTEMBER, 2003 ,and is incorporated into and shall be deemed to amend and supplement the Morlgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrowes’ ), to  securc  Borrower's  Fixed/Adjustable  Rate  Note {the  "Note") to
AMERICA'S WHOLESALE LENDER
("Lender”) of (e game dale and covering the property described in the Sccurily Instrument and located at:

215 §. OAK STREET, PALATINE, IL 60067
|Property Address|

THE NOTE PRCOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ALJGUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIEIUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agrecments made in the Secunty
Instrument, Borrower and Lender further ¢oyenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY Z“AYMENT CHANGES

The Note provides for an initial fixed intercst racof 41.875 %. The Note also provides for a change
in the initial fixed rate o an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dales
The initial fixed interest ratc I will pay will change to an adjustablc interest raic on the
first dayof OCTOBER, 2006 ,and the sdjustable interest rate I will pay may change

on that day every 12th month thereafter. The date on which my dnitial fixed mtercst rate changes to an
adjustable interest rate, and cach date on which my adjustable inlerest-rate could change, is called a "Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rale will be based-on an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposits.in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the Tirst business day of
the month immediately preceding the month in which the Change Date occurs is called the “Chaent Index".

If the Index is no longer available, the Note Holder will choose a ncw index that is bascd ‘upon comparable
information. The Note Holder will give me notice of this choicc.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER pereentage points ( 2.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest onc-gighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new inierest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am cxpected to owe al the Change Date in full on the Maturity Date al my new
intercst rate in substantiaily cqual payments, The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The intercst rate 1 am required (o pay at the first Change Date will not be greater than 6.875 %or
lessthan  2.875 G, Thereafler, my adjustable intcrest rate will never be increased or decreased on any
single Chauge Date by more than iwo percenlage points {from the rate of interest I have been paying for the
preceding 12 eonths. My interest rate will never be greater than - 10.875 %.

(E) Effective Date of Changes

My new inferest rate will become effective on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unlil the amount of my
monthly payment changes Again.

(F) Notice of Change:

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed mierest rate to an
adjustable interest ratc and of ary snanges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my, monthly payment, any information required by law (o be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY Ok 5 “ENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as (ollows:

Transfer of the Property or a Beneficial [n‘erest in Borrower. As used in this Section i8,
“Interest in the Property” means any legal or benelicial interest in the Property, including, but not
limited 10, those benelicial intercsts transferred in a bond fordeed, contract for deed. installment sales
contract Or ¢scrow agreement, the intent of which is the tarsfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Propady is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borroweras sold or transferred) without
Lender's prior written conscnt, Lender may requirc immediate payment'm Zull of all sums secured by
this Security Instrument. However, this option shall not be exercised by (Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceieraton. The notice
shall provide a period of not less than 30 days [rom the date the notice 1s given 1 piceidance with
Section 15 within which Borrower must pay all sums sccured by this Sceurity “{mstrument. If
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invglire any
remedics permitted by this Securily Instrument withoul further notice or demand on Borrowcs:

2. When Borrower's initial fixed intercst rale changes to an adjustable intercst rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Bencficial Inferest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future datc
to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Sécarity Instrument. However, this option shail not be excrcised by Lender if such cxercise is

prohibitest.by Applicable Law. Lender also shall not excrcise this option if: (a) Borrower causcs (0 be

submillcd to) Lender information required by Lender to cvaluate the intended transferee as if a new

loan werc baing made o the transferee; and (b) Lender reasonably determines that Lender's security

will not be irpaiced by the loan assumption and that the risk of a breach of any covenant or

agreement in this Seeusity Instrument is acceptable to Lender,

To the extent permitteld by Applicable Law, Lender may charge a reasonable fec as a condition to Lender's
consen 1o the loan assumption/ ender also may requirc the transferce 10 sign an assumption agreement that is
acceptable to Lender and that obisgates the transferce to keep all the promiscs and agrecments made in the Note
and in this Security Instrument. Boirower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Bonowenin writing,

If Lender excreises the option to reqa< immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perios of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower-tnust pay all sums sccured by this Security Instrument. If
Borrower fails 10 pay these sums prior o the cxniration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nati<e-or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees” 1o the terms and covenants contamed in this
Fixed/Adjustable Ratc Rider.

! ‘ 1 ;
) _

/%IMBMLY ANDHRSON “Borrower

(Scal)

-Bomrower

{Seal)

-Borrowear

(Seal)

-Barrower
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