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a0, L MORTGAGE
DEFINITIONS

Words used in multiple sections of tuscocament are defined helow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wordsused in this document are also provided in Section 16.

(A) "Secnrity Tnstrument” means this docus:ii, which is daced NOVEMBER 11, 2003, together wiih all Riders to this
document.

(B) "Borrower” ic ROY A. FELLARS and MARY. L. FELLARS, HUSBAND AND WIFE. Borrower is the mortgagor
under this Security Iustrament.

(C) "Lender” is FIRST DEARBORN MORTGAGE CO.-L%C. Lender is a CORPORATION organized and existing
under the laws of ILLINOIS. Lender's address is 2732 NORTH (L2210 THIRD FLOOR, CIICAGO, TLLINOIS 60614,

Lender is the mortgages under this Security Instrament.

(D) "Nole" means the promissory note signed by Borrower and dated NC VEMBER 11, 2003, The Note states that Borrower
owes Lemder TWO HUNDRED FIFTEEN THOUSAND AND 00/100ths De ilars U.S.$215,000.00) plus interest. Borrower
has prosiised o pay this debt in regular Periodic Payments and 1o pay the debt in 1l nc later than DECEMBLER 1, 2013,

(E) "Property" means the property that is described below under the beading "Transf: o/ Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security lustrument that are executed by Borrower. The following Riders are to be
executed by Borrower fcheck box as applicable]:

(1 Adjustable Rate Rider ] Condominium Rider (] Second Home kider
[7 Balloon Rider 1 Planned Unit Development Rider 3 Other(s) [specify]
{1 1-4 Family Rider [ Biweekly Payment Rider
ILLINOIS.-Single Faily--Fannie Mae/Freddic Mac INIFORM INSTRUMENT Form 3014 VA1 {page I of 11 pages}
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() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adirinisteative rules and orders (that have the effect of law) as well as all applicable final, pon-appealable judicial opinions.

{} "Community Associntion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowuers association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which s initiated through an electranic terminal, telephonic instrument, compuler, or Magnetic tape o as (o
order, instruct, or authorize a financial Instituiion to debit or credit an account. Such term includes, but is not limited o,
puint-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{K) "Escrow kems" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemmation or other taking of all or any part of the Propesty; {iii) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insutance protecting Lender against the nonpayment of, or default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of thi- Security Instrament.

() "RESPA" means the Real Fitate Setilement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R, Part 35075, as they might be amened from time to time, or any additional or successor legislation or
regulation that governs the same suijecs matter. As used in this Security Instrument, "RESPA" refers to all requirements ard
testrictions that are imposed in regard{os-"federally related mortgage loan” even if the Loan does not qualify as a "federally
relaled mortgage loan” under RESPA.

(P) "Successor in Inlerest of Borrower" ‘mens any party that has taken title t the Property, whether or not that pary has
assumed Borrower's obligations under the Note and ‘=i tnis Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymcnt of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and 2 sreer snts under this Security Instrument and the Note. For this
putpose, Borrower does hereby morigage, grant and comvey o Tander and Lender's successors and assigns the following
described property located in the County of _ COOK :

[Type of Recording Jurisdictionf [Harae of Recording Jurisdiction]
LOT 241 IN ARTHUR T. MCINTOSIE AND COMPANY'S FIRST ADTTON TO GLENVIEW
COUNTRYSIDE, BEING A SUBDIVISION OF PARTS OF SECTION 32 ANZ-33, TOWNSHIP
42 NORTIL, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY,
ILLENOIS.

;

PIN 04-33-404-008-0000

which currently has the address of 901 GLENDALE ROAD

|Street]
GLENVIEW , Winois 60025 {"Propetty Address™}:
[City] [Zip Code]
[LLINOIS--Single Family--Fannie Mue/Frediic Mac UNIFORM INSTRUMENT Form 3014 1/08 (page 2 nf I1 pages)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, apputienances, and
fixtures mow or hereafier a part of the property. All replacements and additions shall also be covered by this Security lnstrument.
Al of the foregoing is referred to in this Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed aud has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against alf claims and demands, subject to any encumbravces of record,

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a umiform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Enierest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant (o Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrumet is returned 10 Lender unpaid, Lender may require that any or all subsequent payments due under
the Nute and this Security Instrament be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) centified check, bank rheck, treasurer’s check or cashier's check, provided any such check is drawn upon an insti tuticn
whose deposits are insured by'a federal agency, instrumentality, or entity: or (d) Electronic Funds Transter.

Payments are deemed receivéd by Lender when received at the location designaied in the Note or at such other location as
may be designated by Lender in a cordance with the notice provisions in Section 15. Lender may return any paymeit ot partial
payment if the payment or partial paypienis are insufficient to bring the Loan current. Lender may accept any payment or partial
paymeni insufficient to bring the Loweviront, without waiver of any rights hereunder or prejudice w0 its rights to refuse such
payment or partial payments in the furass, 2a: Tender is not obligated to apply such payments at the time such payments are
accepted. [T cach Periudic Payment is appliest a0 of its scheduled due date, then Lender need not pay interest an unzpplied
funds, Lender may bold such unapplied funde w2t Borrower makes payment to bring the Loan current. If Borrowet dogs not
do so within a reasonble period of ime, Lender ruall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the owstanding priacipal balanee vader the Note immediately prior to toreclosure, No
offset or claim which Borrower might have now or in the futite aainst Lender shall relieve Borrower from making payments
due wnder the Note and this Security lnstrument or performing e covenants and agreements sccured by this Security
Instruipent.

2. Application of Payments or Proceeds. Except as ofherwie dusiibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priotity: {a) izie st due ynder the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall be applied tocaci Periodie Payment in the order in which it
became duc. Any remaining amounts shall be applied first to late chacges, second (o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nute,

If Lender receives a payment from Burrower for a delinquent Periodic Payment wiiich includes a sufficignt amount to pay
any late charpe due, the payment may be applied to the delinquent payment and the 1ar7 chirae. Tf more than ong Periodic
Payment is outstanding, Lender may apply any payment teceived from Borrawer in the repaymont of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afte’ “ie payment is applied to the
full payment of one or more Periodic Payments, such excess may be apptied to any late charges due./ Voluntary prepayments
shall be applied first to any prepaymient charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due uncer vhe Note shall not
extend or postpone the due date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay & Lender on the day Periodic Payments are due under the Noiz, uuil the
Note is paid in full, a sum (the "Funds™) to provide for payment of amousits due for: (a) taxes and assessments and othe: Tizms
which can atiain priority over this Security Instroment as alenor encumbrance on the Property; (b) leasehold payments o+
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section §5; and (d)
Mortgage Insurance premiums, if any, or any suws payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
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premiums it accordance with the provisions of Section 10. These items are called "Escrow ltems.” At otigination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shali promptly furnish to
Lender ali notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tiems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be In writing. In the event of such
waiver, Borrower shall pay directty, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lenderand, if Lender requires, shafl furnish w Lender receipts evidencing such payment within
such time period as Lender may require. Botrower's obligation to make such payments and to provide receipts shail for atl
pusposes be deemed o be a coveuant and agreement comained in this Security Tnstrument, as the phrase "covenant and
agrecment” is used in Section 9. 1 Borcower is obligated 1o pay Escrow ltems direetly, pursudst to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by & notice given in accordance with Section (5 and, upon such revocation, Borrower shall pay to
Lender ail Furds, and in such amounts, that are then required under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount (a) sufficient 1o permit Lender (o apply the Funds at the time
specified under RESPA, and /') not to exceed the maximum amount 4 lender can require under RESPA. Lender shall estimate
the amount of Funds due 4w the basis of current data and reasomable estimates of expenditures of future Escrow [tems or
olherwise in accordance with AppYicable Law.

The Fuids shall be leld in/an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is amrinsatytion whose deposits arc so insyred) or in any Federal Home Loan Bank, Lendet shall
apply the Punds w pay the Bscrow Ilozie i later than the time specified under RESPA. Tender shall not charge Borrower for
holding and applying the Funds, annually arzlyzing the escrow accoumt, of verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicab'c 7aw permits Lender w make such a charge. Unless an agresment is made in
writing or Apphicable Law requires interest to by pad on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on fhe Funds. Bottower and Lender can agrocin writing, however, that intercst shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accouatiy ¥ the Funds as required by RESPA.

If there is a surplus of Funds lield in escrow, as defined sarler RESPA, Lender shall account 1w Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds huld in escrow, as defined under RESPA, Lender shafl notify
Burrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. 1f theic ‘5w deficiency of Funds beld in esctow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Boseowe¢ shall pay tw Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moninl: payments.

Upon payment in fult of all sums secured by this Security Instrument, Lend r sha'l promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and fmpositions artributable to the Property
which can attain priotity ever this Security Instrument, leasehold payments of gre wy' tenis on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these iteris a7e Fscrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument zitess Borrower: () agrees in
woting (0 (he payment of the obligation secured by the lien in a manoer acceptable to Lender, but on'y 5o long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcemunt. of “the lien in, legal
proceedings which in Lender's opinion operate to prevent ihe enforcement of the lien while those proceeding. aie pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfc:jiy 2o Lender
subordinating the lien 1o this Security Instrument. 1f Lender determines that any part of the Property is subject to'c ivn-which
can atiain priority over this Security Insirament, Lender may give Borrower a notice ideniifying the lien. Within 10 day( of the
date on which that notice is given, Bortower shall satisfy the lien or take one or more of the actions set forth above n this
Section 4.

Lender may requite Bortower to pay a onc-time charge for  real estate tax verification and/or reporting service used vy
Lender in connection with this Loan.

ILLINOTS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 314 101 (page 4 uf 11 pages)
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but oot limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shail be mainained in the amounts (inchuding
deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which dight shall not be exercised unrcasonably. Lender may require Borrower
0 pay, in commection with this Loan, cither: (a) a ome-time charge for flood zone deterinination, certification and tracking
services; or (b) a ope-iime charpe for fiood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determinaiion or certificaticn. Borrower shall also be
responsible for the payment of any fees impused by the Federal Emergency Managemeni Apency in connection with the review
of any flood zone determination resulting from an objection by Borrower.

If Borrower Esils to mainin any of the coverages described above, Lender may oblain insurance coverage, ai Lender's
option and Bomower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Theretore, such coverage shall cover Lender, but might or niight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. Botrower acknowledpes that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional
debr of Borrower secured ¥y Wis Security Instrument. Thess amowtts shall bear interest at the Note rate from the date of
dJisbursement and shall be payavic. with such interest, upon notice from Lemder to Borrower requesting payment.

All insurance policies requied by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standan! riorgage clause, and shall name Lender as mortgages and/or as an addidonal loss payee.
Lender shall have the right to ho'd the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiums & vmewal notices. If Borrower obtains any form of insuranve coverage, not otherwise
requited by Lender, for damage 0, or destry/don of, the Property, sucht policy shall include a standard mortgage clavse aud
shall name Lender as mortgagee andfor as an ad fitjonal loss payee.

In the event of logs, Borrower shall give pranpt notice to the insurance carrier and Leuder. Lender may make proof of loss
if not made promptly by Borrower, Unless Lender and Bosroweer otherwise agree in writing, any insurance proceeds, whether or
pot the underlying insurance was required by Lender, siwli be applied to restoration or repair of the Property, if the restoration
o1 tepair is economically feasible and Lender's security is not iesscned. During such repair and restoration pericd, Lender shall
have the right to hold such insurance proceeds untit Lender hios had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such ifwspe _tion shalt be undertaken promptly, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seri’s o) progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest (0 be neid on such insurance proceeds, Lender shatl not be
required to pay Borrower any interest or earuings on such proceeds. Fees fur publis adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sile obligation of Borrower. If the restoration or
repair is ot economically feasible or Lender's security would be lessened, the wnsraaise proceeds shall be applied o the sums
secured by this Security Instrument, whether or pot then due, with the excess, {f zny, paid to Borrower. Sach insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available ipurace claim and related matters,
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier ‘s offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is giver. In either event, or if Lender
acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s Tigits 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security Instrument, 2 (b) any other of
Burrower's rights (other than the right to any refund of uncarmed preutiums paid by Borrower) under a't i wrance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc b insurance
proceeds either to repair or restore ithe Property of to pay amouits unpaid under the Note or (s Security lastrumei, wiiher or
not then due.

¢. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within £ days
alter the execution of this Security Instrurnent and shail continue to occupy the Property as Berrower's principal residence fa’ at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowet's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, damage or
impair the Property, allow the Property w deteriorate or commit waste on the Property. Whether or ot Borrower js residing in
the Property, Borrower shall maintain the Property in order (o prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is determined purswan to Section 3 that repair or restoration is not economically feusible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condempation proceeds
are paid i connection with damage 1o, o the saking of, the Propetty, Borrower shall be responsible for repairing or restoring
the Property omly if Lender hus released proceeds for such purposes. Lender may disburse proceeds for the repairs awd
restoration in a single payment or in a series of progress payments as the watk is completed. If the insurance or condemnation
proceeds are nod sufficient tw repair or restore the Property, Borrower is mt relieved of Borrower's obligation for the completion
of such repair o1 restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasomable causs, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrawer or any
persons or entities acting at the direction of Borrower or with Bomower's knowledge or consent gave materially faise,
nisleading, or inaccurate information or statements to Lender (or failed 10 provide Lender with maierial information) in
commection with the Loan. Material representations include, bui are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lend~¢: Inferest in the Property and Rights Under this Security Instrument. If (2) Borrower fails t
perform the coveuants and agziements contained in this Security lostrument, (b) there is a legal proceeding that might
significantly affect Lender's ipiercst in the Property and/or rights under this Secwrity Instrament (such as a proceeding in
banktupicy, probate, for condennation or forfeiture, for enforcement of a lien which may attain priofity over this Security
Tnstrument or to enforce laws or mgulitions), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropiiaic” v protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc #f the Property, amd securing and/or repairing the Property. Lender's actions can
include, but are mot imited to: (a) paying sy, sums secured by a lien which has priority over thig Security Instrument; (b)
appearing in court; and (¢} paying reasonabic tomeys' fees to protect its interest in the Property and/or rights under this
Securily Tnstrument, including its secured position in.a bankruptcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, chaige ).cks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous Conditions, and have utilities turned on or off, Although Lender may
take action under ihis Section 9, Lender does not have to do so/ixl 17 not under auy duty of obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authcrized nnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shal. berome additional debt of Borrower secured by this Securiry
Instrument. These amounis shall bear interest at the Note rate frori thy dote of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security lnstrument is on a leasehold, Borrower shall comply with all the provisious of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge v ess |ender agrees to the merger in writing.

10. Mortgape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Tnsurance in effect. If, for zay reason, the Mortgage Insurance coverage
requited by Lender ceases to be available from the mortgage insurer that previously providsd such insurance and Borrower was
tequired o make separately designated payments toward the premiums for Mortgags tasvrance, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insuranol reeviously in effect, at a cest
substantially eguivalent to the cost w Borrower of the Mortgage Insurance previously in effelt. from an altenate mortgage
insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not avaiiaple, Borzower shail continue (o
pay to Lender the amount of the separately designared payments that were due when the Insuranc( covelage veased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve i lieu of Murigzge Insurance. Such
loss teserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and ieo der shall not be
tequired to pay Bormower any interest ot earnings on such loss reserve. Lender can no konger require Joss teserve rayments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sefecic i by Lender
again becomes available, is obtaived, and Lender requires separately designated payments toward the premiums for Moitgage
Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requirec.r) make
separately designated payments toward the premiums for Mortgage [nsyrance, Borrower shall pay the premiums require?’ to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement hetween Borrower and Lender providing for such termination or until
termimation is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay jnterest at the rate
providad in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerrain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, aud may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions that are
satisfaciory (o the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
morlgage insuret 0 make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mongage Insurance premiums).

As a result of these agreements, Lender, auy purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar derive from (o might be characterized as) a
portion of Borrower's payments for Mortgage lisurance, in exchange for sharing or modifying the morigage insurer's risk, or
teducing losses. If such agreement provides that an affiliate of Fender takes a share of the insurer's risk in exchange for a share
of the premtums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amouuts that Borrewer has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrewer will owe for Mortgage Insurance, and
they will uel entitle Borrower to any refund.

() Apy such agreements will not affeet the rights Borrawer has - if any - with respect to the Morigage Tnsirance
under (he Homeowners Proteclion Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request o7 oxntain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated
awlomatically, and/or to recervz a refund of any Mortgage Insurance premiums thai were nnenrned ut the time of soch
cancellation or ferminuiion,

11. Assignmeni of Miscellan=ors- Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and shall be
paid to Lender.

If the Property is damaged, such ‘Micoe!laneous Proceeds shall be applied to restoration ox repair of the Property, if the
restoration or repair is economieally feasibie pid Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellans ors Proceeds until Lender has had an opportunity io- inspect such Property o
ensure fhe work has been complered to Lenger's saticfaction, provided that such inspection shail be undertaken promptly.
Lender may pay for the repairs and restoration in'a s disburserent or in a series of progress payments as the work i5
compleied, Unless an agreement is made in writing oo Applicsble Law requires interest to be paid on sueh Miscellaneous
Proceeds, Lender shall not be required to pay Borrower {ay ifierest or eamnings on such Miscellaneous Proceeds. If the
festoration or repair is not economicaily feasible or Lender's seciiivy would be lessened, the Miscellancous Proceeds shall be
applied o the sums secured by (his Security Instrament, whethescuot then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Seclon 2.

In he evem of a total taking, destruction, vr loss in value of the Proyerty, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the e7cess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeny in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equa) to or greater than the amount of the sums secured by
this Security Tnstrument immediately before the partial taking, destruction, or loss/invalue, unless Borrower ams} Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced Oy ihe amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imuesiarsty before the partial taking,
destruction, or loss in value divided by () the fair market value of the Property immedizely before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair mm ket valre of the Property
immediately before the partial laking, destruction, or loss in value is less than the amount of the sumns seasd bomediately
before the partial taking, destruction, or loss in valie, unless Borrower and Lender otherwise agree in writing, the *iscellancous
Proceeds shall be applied to the sums secured by dhis Securily Instrument whether or not the sums are then due.

1f the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a5 defived in
the mext sentence) offers to make an award to settbe a claim for damages, Borrower fails to respond to Lender withii: 39 days
after the date the notice is given, Lender is authorized w collect and apply the Miscellancous Proceeds either to restoration or
tepair of the Property or to the sutns secured by this Security Instrument, whether of not then due.  "Opposing Party" means e
third party that owes Borvower Misceilaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
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Bortower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security lnstrement. Borrower can cure such a default and, if acceleration has occurred, reinstaie as provided in Section 19, hy
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or
other material impairment of Lender's interest in the Properiy or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are mot applied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrewer Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by (his Security Instrument granted by Lender to Borrower or any Successor in Inferest of
Borrower shall not operate o release the Liability of Borrower or any Successors in Interest of Borrower, Lender shali not be
requited to commence procecedings against any Successor in Interest of Borrewer or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Intetest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1%, Joini and Several Liability; Cu-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations am? Gability shall be joint and several. However, any Borrower who co-signs this Security Tnstrument
but does not execute the Note (2 "ro-signer"): (a) is co-signing this Security lustrument only w mortgage, grant and convey the
co-signer's interest in ihe Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay ihe sums
secured by this Security lnstrames:, 74d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regrad te b= terms of this Security Inscrument or the Note without the co-siguer's consent.

Subject to the provisions of Secticu 1%, any Successor in Tnterest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and i aryroved by Lender, shall obtain all of Borrower's rights and henefits under this
Security lusirument, Borrower shall not be “elased from Borrower's obligations and liability under this Security Instroment
unless Lender agrees to such release in writing:” [he covenants and agreements of this Secarity lostoument shall bind {except as
provided in Sectton 20} and benefit the successors and (1ssiq,nsof Lender.

14, Loan Charges. Lender may charge Borrower tees/cor services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and £ ghts ander this Security Instrument, including, but not limited (o,
attomeys' fees, property inspection and valuation fees. In'reaard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall nor be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Securi.y Iy strament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, -4:d-that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loaa excez2 the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the pe rmitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrowe: Londer may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment (o 2olcower. If a refund reduces principal, the
reduction will be sreated as a partial prepayment without any prepayment charge'(vlether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by ditect payr.er: to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in conpection with vhis Security Instn Zuent must be in writing. Any
notice o Borrower in connection with this Security Instrunent shall be deemed to have been given to lorro ver when mailed by
first clags mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o.any sne Borrower shall
coustitute potice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address sl he the Property
Address unless Borrower has designated a substitute notice address by noiice to Lender. Borrower shall protiptls wotfy Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Bormower's vhange of address, ti-u-Bormower
shall onty report a change of address through that specitied procedure. There may be only one dJesignated notice addressunder
this Security Instrument at any oue time. Any notice to Lender shall be given by delivering it or by mailing it by first lass mail
1o Lendet's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connecron
with this Security Instrument shalt not be deemed to have been given (o Lender watil actwally received by Lender. If any noice
required by this Security Instrument is also required under Applicable Law, the Applicable Law teguirement will satisty the
corresponding requirement under this Security Instrumennt.
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16. Governing Law; Severability; Rules af Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations coutained in this Security Instrument ate
subject to any requirements and limitations of Applicable Law. Applicable Law otight explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that aoy provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision,

As used in this Security Instrument: (z) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; {b) words in the singular shail mean and include the plural and vice versa; and () the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futuze date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a bepeficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in ful' of jall sums secured by this Security Instrument, However, this option shall sot be exercised by
Lender if such exercise is prolubi’2d by Applicable Law.

If Lender exercises this optizn, Lender shall give Borrower notice of acceleration. The potice shall provide a period of not
less than 30 days from the daic(n7 sotice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrumeli. T¢ Zorrower fails t pay these sums prior to the expiration of this period, Lender may
fuvoke any remedies permitted by this Secwiiy Justrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate ‘Aftor, Acceleration. [f Borrower meets cerrain conditions, Borrower shall have the
right 1o have enforcement of this Security Instra.er discontinued ai any time prior to the earliest of: (a) five days before sale of
the Property pursuant (o Section 22 of this Security Justrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) enxrv.0f judgment enforcing this Security Fastrurnent, Those conditions are
that Borrower: {a) pays Lender all sums which then‘would-he due under this Security Dustrument and the Note as if no
acceleration had oocured; (b) cures any default of any other ¢vena.ts or agreements; (c) pays alt expenses incurred in enforcing
this Security Ingtrument, including, but not limited to, reasouakic sitomeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest is'the Property and rights under this Security [nstnpment; and
(@) takes such action as Lender may reasombly require to assure the. Vender's interest in the Property and rights uler this
Security Instrument, and Borrower's obligation to pay the sums secured Dy this Security Instrument, shall cootinue unchanged
unless as otherwise provided under Applicable Law. Lender may require [nat Botrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (aycash- (b} money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upol an pstitution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thig Security
Instrument and obligations secured heseby shall remain fully effective as if no acceleration liad hecurred.  However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute or a partial in'=icst in the Note (together with
this Security Tnstrument) can be sold one ot more times withost prio notice to Borrower, A sale might resolt in a change in the
entity (known as the "Loan Servicer") that colleces Periodic Payments due under the Note and thiz Secviity Tnstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicab’= Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note., If there is a change o <he/osn Servicer,
Borrower will be given written notice of the change which wilk state the name and address of the new Loan Service e address
o which payments showd be made aml any other informaton RESPA requires in connection with a notice of itgazfer of
servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mostgage loan servicing obligations to Borrower will remain with the Loan Servicer of be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchuser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the
member of a clasy) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instewment, unti! such Borrower or Lender las
notified the other party (with such notice given in compliance with ihe requirements of Section 13) of such alleged breach and
afforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain aciion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity t eure given to Borrower pursuaut to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provistons of this Section 20.

1. HMazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means (cderal laws and laws of the jurisdiction where the
Property is located thar relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial aciion, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Sriostonces, om or in the Property. Borrower shall not do, nor allow anyons else to do, anything
affecting the Property (a) that 1in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, 7o vslease of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two senternces-shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substarces that are gevsrully recoguized w0 be appropriate 0 normal residential uses and to maintenance of the
Property (including, but not limited to, halardovs substances in consumer products).

Borrower shall promptly give Lender witter: sotice of (a) any investigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private part, irvolving the Property and any Hazardous Substance or finvironmental Law
of which Borrower has actual knowledge, (b) aity Enviroamentat Condition, including but uot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardo's Subswnce, and {c) any condition caused by the presence, use ot release
of a Hazardous Substance which adversely affects the ~value of the Property. If Borrower Jearns, or is notified by any
governmental or regulatory authority, or any private party, flat an)r removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promigtly-ike all necessary remedial actions in accordance with
Enwvironmental Law, Nothing herein shall create any obligation on Leryes-for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverard and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowcr prior to acceleration following Borrower's breach
of any covenant or agreement in this Secarity Instrument (bud not prior in asceleration under Section 18 unless Applicable
Law provides ofherwise). The notice shall specify: (a) the defanlt; (b) the action required ta cure the default; (c) a dale,
not less than 30 days from the daic the notice is given to Borrower, by which 11e default must be cured; and (d) that
failure to cure the default onm or before the date specificd in the notice may result ' 7zceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and ssle of the Propetty. The notice shall further inform
Borrawer of the right ta reiosiate alter acceleration and the right to assert in the foreclesvre proceeding the gon-¢xistence
of a defanlt or any other defense of Borrawer Lo acceleration and foreclosure, If the defaulé is-ot cured on or before the
dule specified in the notice, Lender ai its option may require immediate payment in full of =1 sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judirial proceeding, Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 7%, tucluding, but not
limited to, reasonable attorueys' fees and costs of title evidence.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securidy netroment.
Bortower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secwrity Instrument, but 2aly it
the fee is paid to a third party for services rendered and the charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases aid waives all rights under aid
by virme of the Linois homestead exemption [aws.

[LLINOTS--Single Family—Fannic Mae/Fredilie Mac UNIFORM INSTRUMENT Form 3014 1001 (page 10 of 11 pages}




0332539002 Page: 11 of 11

UNOFFICIAL COPY

25, Placement of Collateral Prodection Tasurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interesis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in counection with the
collateral. Borrower wmuy later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obfained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Barrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
jmpose in comnection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding halance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obrain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses: /-"// s p
-/ W/ /; (875D (Seal)

RO‘g A{FE‘]:I:A ’ /" , Domowet
R “C/ _
LR

(Seal)
MARY V. FELLARS -Borrower
o {Seal) (Seal)
-Bomower -Bortower
State of ILLINOIS
County of CQOK
P T 24
This instrament was acknowledged before me on INC e PR H L ALLD

by ROY A, FELLARS and MARY L. FELLARS , HUSBAND AND VIFE

RRENL b

{Seal)
Notary Public
My Commissign Expires: Typed or printed nac: ) .
! "J‘rf'"! ?(, 7 Shiiregy RS .'::(,1(_).’1

L

OFFICIAL SEAL ¢
SHARON MAGSEY 3
NOTARY PUBLIC - ST&TE O LLINDIS

MY COMMISSION EXFIRES JAk, 28, 2K 57

gt S ol

3

TLLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I1 of 11 pages}



