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Words used in multiple sections of this documen: are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the/usiige of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is date

November 3, 2003
together with all Riders to this document.

(B) "Borrower" is

KRISTIN M DEERING and ANTHONY M DEERING Wife and Huiband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa CO¥poration

organized and existing under the laws of The State of Ohio

iLLINOIS - Single Family - Fannie Mae/Fr,

die Mac UNIFORM INSTRUMENT
/
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Lender’s addressis 3232 Newmark Drive | Miamisburg, OH 45342
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nole signed by Borrower and dated November 3, 2003
The Note states that Borrower owes Lender

TWO HUNDRED EIGHT THOUSAND & 00/100 Dollars
(US. 5 208,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuli not later than December 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Iote, and all sums due under this Security Instrument, plus interest.
(G) "Riders" (msans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be riecated by Borrower [check box as applicable]:

[ Adjustable Rate Ride: [ | Condominium Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider |__ 1-4 Family Rider
VA Rider (1 Biweckly Payment Rider [ Other(s) [specify)

(H) "Applicable Law" means all comrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments™ means all dues, fecs, assessments and other
charges that are imposed on Borrower or the 1'roparty by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer of 1uds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 4p ¢lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, mstruct, or authorize 2-inancial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale/ transfers, automated teller machine
transactions, wransfers initiated by telephone, wire transfers, and automaited riearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award or démages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describeivin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any razt of the Property;
(iti) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, -he value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, <7 Gafault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might bc amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard (o a
“federally related mortgage loan” even if the Loan docs not qualify as a “federally related mortgage loan”
under RESPA.

Initials;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction}):

CER RTTACHED LEGAL

Parcel ID Number: which currently has the address of
2609 PARK 8T, [Street]
ROLLING MEADOWS Tuy], llinois ~ gpoos (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied ou tné property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replac :ments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurabired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiv. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrovy Items
pursuant to Section 3. Payments due under the Note and this Security Instrument all be made in U.S.

Initials:
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currency. However, %f any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is rctgrned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lf:nder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
prowded any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without y=ver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, buzLender is not obligated (o apply such payments at the time such payments are accepted. If each
Periodic Paymien! is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miy liold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not (6o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not zpplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pric--0 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Rorrower from making payments due under the Note and this Security
Instrument or performing the covedants and agreements secured by this Security Instrument.

2. Application of Payments or Proeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall e applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢} ampunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which *‘sccame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc underniz Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for/?-delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment 2y he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Zeuder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to_th>-cxtent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied toithe full payment of one or more
Periodic Payments, such excess may be applied to any late charges due! Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess-to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic-?aymeuts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amcunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurier as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<j premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiurds,if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance pretniums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Agsessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiraics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds spaube held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including 1 znd-r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-o7 Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shatl not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Le:vder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiizut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in“ac.crdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ‘esi.row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to “crder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m.onthly payments.

Upon payment in full of all sums secured by this Security Instninreni, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrumint, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided. i, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” [nstrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the lien in a manaer 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud Laith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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da){s of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

. Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursnant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove, Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to zay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification a.d 'racking services; or (b) a one-time charge for flood zone determination and certification
services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai Fisergency Management Agency in connection with the review of any flood zone
determination resulting fror»-an objection by Borrower.

If Borrower fails to maiatan any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option an< Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Tterefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1 the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ¢i lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance <sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amtiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secrrity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be ravable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals-of uch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mo'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the (igh: to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender a1l receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not hiberwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar+ mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and T.ender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leider, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-ibe vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such procceds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ont of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unecarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note oi wis Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «ier the execution of this Security Instrument and shall continue to occupy the Property as
Bomrower’s panciran residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whici:.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyondBorrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or cacreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nut £onnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec. proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singie paymert ¢r in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: arc not sufficient to repair or restore the Property,
Borrower 18 not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsats on the Property. Lender shall give
Borrower netice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, {uring the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower o1 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stattments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materizl representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property/as Forrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy’ Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurnent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigats under this
Seccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, Duyring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restorati(m nr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event nia total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a rarial waking, destruction, or loss in value of the Property in which the fair market
value of the Property immed:atcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless soirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun: of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair fnarge. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shat be paid to Borrower,

It the event of a partial taking, destructior; or)loss in value of the Property in which the fair market
value of the Property immediately before the pertisl-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the martial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Miseellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris =cedhen due.

If the Property is abandoned by Borrower, or if, after votice. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaiu 10 seile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mean: tiie-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of a<tion. in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairraent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a detfauicind, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any 2wa-d or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. . ) _ )

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made b AT original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

Ii allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
ot a natuial jerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr may require immediate payment in full of all sums secured by this Security Instrument.
However, this opuza shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct Jese than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior 1o the expiration-af s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice oraemand on Borrower.

19. Borrower’s Right to \einctate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eriozcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale i fie Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insicument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not<liriitzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (dy takes-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vrider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcni, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow~r pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any tuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-selirsd hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate skd)’not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Senjvicer,. the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jequire immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collece el expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascaable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: anall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Juvonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer. Apnlicable Law.

24, Waiver of Homestead. In accir2ance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hemestead exemption laws.

25. Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre:msnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrgwe:’= collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Botrower in connection win the soilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender v-ith evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If'Jender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance /incinding interest and any other
charges Lender may impose in connection with the placement of the insurarnc, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may te added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thau the cost of insurance
Borrower may be able to obtain on its own.

Initials:
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STATE QF ILLIN?IS, County ss:
I ~ k.Q UreleX 59 /\ﬁz , a Notary Public in and for said county and
state do hereby certify that

€ gten M Oéﬁruur + ﬂu-'}inm/ M Dt?-e’.rt,tﬁ’

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumericas his/her/their free and voluntary act, for thguscs and purposes therein set forth,

Givei under my hand and official seal, this 27 day of Yeaeawher J003 |

My Commission Fanires;

E/% aeréZZé (a (/C//,CZM&

Notary 5rblic

PR PP i i e AN
OFFICIAL SEAL (¢
ELIZABETH C WILLIAMS 4 g

NOTARY PUBLIC - STATE OF ILLING
MY COMMISSION EXPIRES: 08-29-06
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Legal Description

Land in the CITY of ROLLING MEADOWS, COOK, ILLINOIS, described as follows:

LOT 924 IN ROLLING MEADOWS UNIT NO. 5, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 36,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,
RECORDED SEPTEMRBER 9, 1954 AS DOCUMENT NO. 16011193 IN COOK COUNTY, ILLINQIS,

PIN(S): 02-36-210-008

Commonly Known As: 2609 PARK STREET

File Number: 03-054447
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