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LOAN NO_’ 557688501 FHA Case Number
State of Illinois
MORTGAGE 137-270588-3-734
MIN 1000375-0557688504-3
THIS MORTGAGE ("Security lnsirument") is givenon October 31, 2003 . The Mortgagor is

Stanley Horky and Jaime Magid Husband and Wife

whose addressis 1250 N LaSalle, 712
Chicago, IL 60610

("Borrower"), This Security Instrument is given to Mortyage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s sucessors and assigns), as beneficiary. MERS is organized and

existing under the laws of Delaware, and has an address and teleplior:é number of P. O. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporation )
("Lender") is organized and existing under the laws of Pennsylvania , and has an
address of 100 Witmer Road, P.0O. Box 963, Horsham, PA 19044

Borrowe: owes Lender the principal sum of
One Hundred Ninety Four Thousand Three Hundred and 0 0/100

Dollars (U.5.'8 124.,300.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 1, 2033 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alt rorewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in Cook County, Illinois:
See Legal
TAX ID # 17-04-221-060-1054

17-04-221-0606-1349
which has the address of 1250 N LaSalle, 712, Chicago Near North Natianal Titl C[Street, Cityl,
Ilinois 60610 ("Property Address"); 222 N th A ¢ OrP

[Zip Code] = North Lasalle Street

FHA ILLINOIS MORTGAGE - 10/95 Chicago, Illino R“”ﬁﬂﬁﬂl
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security “nsirument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall no: extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount 21 such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Newe.and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreciosu1z of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, t*i¢c and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation,  Maintenauce and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall Gccupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security” Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Propcr.y as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines that fequirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Sorower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit wasie Or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tesi vxcepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender «n;y take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in-dufault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to'Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the” *ote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal zesidence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If soriower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the rerger in writing,.

6. Condemnation. The proceeds of any award or claim for damages, direct or consejential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrriver Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of «m¢rtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrows:( siall not operate 1o release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall {0 be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original/ Sorrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be « waiver of or preclude the exercise of any right or remedy.

12.  Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s ccveraris and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not <recute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in ti:e Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by-this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or iizke any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consénd.

13. Notices. Any notice to Borrower provided for in this Secarity Tnstrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of aiother method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice io-1.ender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lendé: sesignates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have beel givén to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Bedeial law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of tlis Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this S¢cuvity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions_of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

GMACM - FMS.0080.IL {0010} Page § of 7 Initials:d% ;5
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of f*1s Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ss)]
Condomjnium Rirer DAdjustable Rate Rider |:|Growing Equity Rider
Planned Unit Devzlepment Rider DGraduated Payment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts-and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
< (Seal)
Stanley Hoé]jy, III U Borrower
() awre Moo Seal
\Furs Magid [P (Seal)
o g -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cock County ss:
Yeaciar 2N b ~ » @ Notary Public int and for said county anc state do hereby certify that
Stanley Horky and Jaime Magid, Husband and Wife i

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ “ELY signed and
delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

va‘e?l»ﬁﬁ@%@i%%%ﬁ%% t‘Aﬂ:{lCM $e412 this 31st day of October , 2003
4 i, " '
: FRANCINE E WHALUM  $ _J A
My Cogmﬁ{i@:,%g icﬁ'State of llincis  § ot;ry l:ub;; L"/Q i
.

@ X P .
¢ My Cornmission Expires 7/25/05 e
Mﬁ)OOQOGOOOO@O0.000000000000@

This Instrument was prepared by: Jennifer Miloser
2600 Troy Center Drive
Troy, MI 480B4-1565
for: GMAC Mortgage Corporation

GMACM - FMS.0080.IL {0010} Page 7 of 7
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Parcel 1:

Unit 117 and Unit P- 34} in 1250 North LaSalle Condominium as delineated on and defined on the plat
of survey of the following described parcel of real estate:

Parts of lots 1 to 5 inclusive, in Dickinson, Muller and Mckinlay's subdivision of sub-iot 21 in the resubdivision of
lot 43 (except the North 120 feet thereof) and of sub-lots 1 to 21 both inclusive in Reeve's subdivision of lots 44, 47,
48, 57 and 58 inclusive in Bronson's Addition to Chicago; and the East 101 feet of lots 59 and 60 in said Bronson's
Addition, in the Northeast 1/4 of section 4, township 39 North, range 14 East of the Third Principal Meridian,
(except, however, that part of said premises lying between the West line of LaSalle Street and a line 14 feet west of
and parallel with the West line of North LaSalle Street} in Cook County, Illinois.

Also

Parts of o5 12.to 20 inclusive, in the resubdivision of lot 43 (except the North 120 feet thereof) and of sub-lots 1 to
21, both inclusive, in Reeve's subdivision of lots 44,47, 48, 57 and 58 in Bronson's Addition to Chicago, in section
4, township 3% Mor4y, Range 14 East of the Third Principal Meridian, (except, however, from said premises that part
thereof lying between thie west line of North LaSalle Street and a line 14 West of and parallel with the West line of
North LaSalle Street, canveyed to the City of Chicago by Quit Claim Deed dated November 19, 1931 and recorded
December 22, 1931 as document number | 1022266) in Cook County, Illinois.

Which survey is attached as Extibit "A" to the Declaration of Condominium recorded September 25, 2000 as
document number 00745214, as amended from time to time, together with its undivided percentage interest in the
common elements.

Parcel 2:

Easement for the benefit of Parcel | for Air Rights us disclosed by Declaration of Easements and Restrictions dated
September 5, 2000 and recorded September 15, 2000 a3 Jwcument number 00718025 made by 1250 LLC, an Illinois
Limited Liability Company as amended by First Amendmieat o, Declaration of Easements and Restrictions recorded
November 29, 2000 as document 00935984.

Parcet 3:

Easement for the benefit of Parce! I for support, common walls, ceilings and ulrors, equipment and utilities, ingress
and egress as disclosed by Agreement and Declaration of Easements, Reservatiefs; Covenants and Restrictions
dated September 23, 2003 and recorded September 26, 2003, document number 0323931151 made by 1250 LLC, an
Hlinois limited liability company and 1250 North LaSalle Condominium Associatios, an Winois not-for-profit
corporation.

S

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND

ASSIGNS, AS RIGHT AND EASEMENTS &PPURTENANT TO THE SUBJECT UNIT DESCRIBED

' HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNTT SET FORTE IN THE
| I

DECLARATION OF CONDOMINTUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND CO:\"ENANT 3, PROVISIONS, AND
RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN, -

—lii
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instaliments for hazard insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and ot any loss occurring from
a hazard, In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
followiig » loss to the Property, whether to the condominium unit or to the common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by thie Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises ww-nay all dues and assessments imposed pursuant o the legal instruments creating
and governing the Copdominium Project.

C. If Borrower does not pay «opiominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Linder-under this paragraph C shall become additional debt of Borrower
secured by the Security Instrumen . Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the(dae of disbursement at the Note rate and shall be payable. with
interest, upon notice from Lender to Boriov errequesting payment.

BY SIGNING BELOW, Borrower accepts and’ agizes to the terms aad provisions contained w this
Condominium Rider,

/7
tﬁviﬂ‘ (Seal)
Stanley Hork -Borrower

/

A SYIIN R 00 /" (Seal)
Jaine Magid o -Borrwer
(Seal;
-Borrower
o {Seal)
LOAN NO: 557688504 Burrower

FHA MULTISTATE CONDOMINIUM RIDER - 10/95
GMACM - FRM.0122.CONDO (0008)
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